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I  COMMODITIES  &  PRICES 


I  The  announcement  that  copper  production  would  be  cut 
bach  by  a  numbar  of  important  producort  ha*  taken  the  strain 
I  off  tho  market  and  the  recent  price  decline*  have  been  re¬ 
versed  with  an  advance  this  week  of  IVj  cents  a  pound.  The 
advance  dees  not  look  safe  however,  support  may  weaken 
before  the  end  of  the  week. 
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Further  increases,  even  if  modest  ones,  are  expected  to 
show  in  the  next  few  months  in  cement  prices.  This  appears 
to  be  a  continent-wide  trend  and  is  based  on  forecasts  of 
steadily  growing  demand  for  capital  construction  projects. 


QUEBEC.— Dem8nds  for  a  .'W*  •av«ncR  aoot  not  look  safo  howovor,  support  may  woaktn 
hour  week  will  he  pressed  on  the  H**  end  of  the  week. 

_  Iptilp  and  paper  indii.stry  when  ❖  *8*  •b 

the  next  round  of  wage  talks  is'  The  steel  strike  has  not  yet  affected  prices  of  lead  and  line 

Industry  Invostment  Intontions  Spotty  "P**"**'*  demand  l*  failing.  The  latter  metal  is  particularly  affected 

'  ”  '  i  The  National  Federation  of  **  "’‘’***  *'"*  «*•*  9«lvaniiing  sheet  iron. 

But  Governments  Help  Lift  Total  Puip  and  paper  workers  < era.. | 

^  Iwent  on  record  of  formally  ap-  Metal  chemicals  are  shewing  a  tendency  to  drop,  affecting 

- -  (proving  the  .T6-hoiir  week  at  their  «hemical  markets  as  a  whole.  A  weakness  ha*  been  notice- 

By  E.  J.  DeSEAU  Iconvention  here  this  week  sensitive  commodity  indices,  reflecting  fears 

I  The  36.hour  week  is  intended  ***•  *♦•••  tfrike,  if  it  lasts  long  enough,  might  affect  an 

OTTAI^  A.  —  Capital  inve.stment,  the  mirror  that  off.set  the  increasing  degree  ofi  Increasing  number  of  industrial  activities, 
reflect.^  the  extent  of  busines.s  optimi.sm  and  the  automation  in  pulp  and  paper! 

anticipated  requirements  for  new  facilities  besfins! plants,  and  as  such,  is  indication;  Further  increases,  even  if  modest  ones,  are  expected  to 

to  move  upwards  what  the  rest  of  Canada's  show  in  the  next  few  months  in  cement  prices.  This  appears 

Th,  mid-vear  revifu.  as  far  as  lha  huaincss’'"''^”"’  "I-'*  i"  .n.  i.  k.,rt  ..  .1 

"  contract  negotiations.  ftRRdily  growing  domand  for  capital  construction  pro|tetSp 

capital  .sector  is  concerned,  brin^.s  the  expected  total  reads,  etc. 

almost  up  to  the  level  of  1958.  This  is  a  sharp  nation,  as  a  means  of  shorten-^  * 

improvement  from  the  earlier  estimate  which  ing  the  work  week,  clashes  with^  The  very  heevy  export*  of  Cenedian  cattio  to  tho  Unitod 

announced  that  plans  would  call  for  the  investment  in  management's  attitude  towards'  Stato*,  which  has  brought  prosperity  te  breeder*  in  Canada 
1959  of  only  $4,616  million  compared  with  $4,841 as  a  means  of  re-:  i"  tb.  past  few  y.ar*,  may  soon  b.  raduc^  sharply  Depleted 

jducing  production  costs.  American  hards  havt  baan  rabuilt  and  tha  U.S.  Agricuttura 

million  last  year.  ^  |  The  pattern  of  settlement  ofl  Department  expects  that  markatabla  beat  supplies  should 

While  this  sector  is  still  ex-^  'these  contrasting  views  could  he!  shortly  be  about  25^r  abovo  last  yoar's  lovols, 

peeled  to  be  down  about  4%|capital  requirements  as  shown  in  the  pattern  for  the  rest  of  In- 1 

however,  the  so  called  social  the  "intentions"  from  within. 'dustrv.  Th#  cost  of  living  is  rising  again  and  is  oxpoctad  to  mako 

capital  sector  shows  a  gam  over  B„t,  as  has  been  mentioned,  of;  ^he  convention  was  also  told'  ‘••♦•re  th*  approach  of  th*  Fell  months.  This  is  th* 

IQ.'ig  of  better  than  4%,  with  an, (he  total  increase  of  about  $128  some  form  of  government  concensus  of  both  official  and  unofficial  ferocastors  in  Ottawa, 
expected  total  of  $.T.72.S  million,  million  in  increa.sed  planned  j„,p,,pmion  in  the  industry 

tip  $20  mi  ion  rom  w  at  wa.  investment  the  various  Rovern- necessary  to  provide]  Th*  eil  industry  expresses  hopes  that  large  invanterie* 

expected  at  the  beginning  of  the  ments  alone  will  he  re.sponsihle  p„,p 

paper  workers  with  ai  will  be  reduced  soon  and  thora  is  a  strongthoning  of  gaselin* 

K*”"  obout  $122  million.  (guaranteed  annual  wage.  I  prieo*  in  most  of  th*  areas  of  recent  oversupply. 

It  is  in  government  depart- j  By  and  large,  therefore,  one  No  action  was  taken  on  this! 
ments.  up  more  than  9%  over  may  say  that  these  investment  i proposal  but  its  relationship  to'  ♦  -S* 

last  year  and  in  the  provision  of  ii„tentions  reflect  to  a  greater  I  labor's  fears  of  automation  is]'  , 

additional  institutional  services. Uxtent  the  optimi.sm  of  govern- lohvious  i  'll***  '*'•***“•*’  T**''  m 

tin  over  that  the  big  j  ments  as  to  their  revenues  and  The  convention  also  pa.ssed  a!  •  bigger  peck  then  in  mi.  The  run  I* 

differem<es  were  achieved.  ability  to  rai.se  money  soundly. | resolution  intended  to  bring  a  ♦b-"  was  expected  and  Canedien  fisherm^^ 

The  bare  figures  and  per-ilhan  it  does  the  optimism  of  greater  degree  of  uniformity'  n**  ?.  *"*  P''  '•  •  *••*•".  *  men 

.  •  .u  prices,  incidentally,  should  go  uo  in  consumer  markets,  par- 

c-ntage  changes  do  not  tell  the  industry  and  commerce  -  in'mto  labor  contracts  in  the  in-  ^  ^ 

whole  story,  however.  toto  —  to  require  the  additional, dustrv,  presumably  as  a  means;  Canadian  retail  traders 

facilities.  jto  strengthen  labor's  position  in^ 

Still  Mixed  However  this  mu.st  be  .said:  |all-indu.stry  bargaining.  I 

In  the  manufacturing  sector | where  revisions  from  thei  The  pulp  and  paper  indii.stry  isj  The  U.S.  dollar,  in  terms  of  th#  Canadian  dollar,  was  at  a 
with  its  sixteen  cla.ssifications. (January  forecast  hare  heenia  key  industry  insofar  as  the  ef-i  discount  of  4  3/U  porcent,  as  of  noon  Wednesday, 
ten  of  these  still  will  be  below  j  (Continued  on  page  Ifi)  j  iContinued  on  page  Ifi)  j  ^  ^  ^ 

the  investment  figure  of  last  i  The  quotation  for  gold  bar.  on  th.  Toronto  Stock  Exchango 

year,  including  such  important  _  ^  jasat  close  on  Tuesday  was  33.70  -  33.00. 

items  as  food,  paper  and  U  f  ZXdAm  UlT  IS\/  , - - - - - 

chemical  products.  The  big  gainjl^*^^*  I  I  III  /  ;«  ■  '  ;  . . .  . . . 

in  new  investment  will  he  show’n  ■  a  mmm  |  ■  mi  i-**  1  ■  s'*  o  1 

in  iron  4  steel  products.  I  IrPMSpflpCr.S  r  l^lll  r  OT  ^OUl 

decline  is  substantial.  .All  j  _  _  \  Of  Diefenbaker's  Party 

utilities,  of  whatever  nature,  will  jha  Financial  Time*  _ * 

Ihir*  *" w'l^rh*** s!!*mewhat  VANCOUVER,  —  .Summer  and  and  the  Fi.sheries  Association;  Toronto  Telegram  Hos  Displocod  Globe  ond 
than  last,  which,  .somewhat  strikes  are  becoming  al- be  to  defy  the  law.  .4-1  rs  i*  x  ^  ^ 

miraculously,  is  accounted  for  by  *.  .  }  It  is  hoped  that  the  threatened  Moil  OS  the  Darling  of  the  P-C.  Government 

an  equal  amount  of  a  cut  back  in  synonymous  in  jj  n,3(prializes,  will  be  — -Rioht  Wino  Tories  Look  With  Disfovour 


Savings  Loan 
Plans  Simmering 


...V-  — .  ^  .ar.  nawarar,  .upparr  may  w.ax.n  CALGARY.-A  Slitf  jump  in  de- 

»r*  *  *n  t  *  week.  ^  mand  tor  .Alberta  oil  by  Ontario 

Th*  steel  strike  has  not  yot  affoctod  pricot  of  load  and  line  |reduction  in  export  demand  to  Foll  GompOigD  B©  A  DO~Or*Die 

but  demand  is  falling.  Th*  latter  motal  is  particularly  affected  j  raise  August  nominations  for  .Al  All  ‘  l£Al**x  1  x  n* 
as  much  line  goes  into  gelvaniiing  sheet  iren.  berta  oil  to  .Ti.S..W0  barrels  daily.  AttOir  It  Minister  IS  tO  ROISe  MOnSy 

->  <-  an  increase  of  6.9  per  cent  over 

Metal  chemicals  are  shewing  a  tendency  te  drop,  affecting  July. 

th*  chemical  markets  as  a  whole.  A  weakness  ha*  been  notice-  The  figure  is  18  8  per  cent  (Special  to  Th*  Financial  Times) 

able  lately  in  th*  sensitive  commodity  indicos,  roflocting  foari  higher  than  August  of  last  year.  xvnm , 
that  th*  steel  strike,  if  it  lasts  long  enough,  might  affect  an  The  figure  also  represents  an  OIT.A  A.  -  I  he  COriMCtlon  l.s  jfrowinjf  here  that 

'easing  number  of  industrial  activities.  increase  in  dome.stic  demandi^^**  jroverriment  i.s  heading;  towards  a  make-or-hreak 

.J.  ,5.  ^  from  .Inly  to  August  of  l.i.9  perisiluation  with  its  annual  saving's  bond  campaigrn. 

Further  increases,  even  if  modest  ones,  are  expected  t*  icent,  compared  to  a  25  per  cent  This  view  is  .stiengrthened  by  the  efforts  the  gfOV- 
IV  in  th*  next  few  months  in  comont  prices.  This  appears  I  reduction  in  American  demand,  emment  is  making:  to  be  sure  that  the  campaig'n  will 
be  .  continent-wid*  trend  end  it  bated  an  forec.st*  of  i  The  increase  in  refinery  de-  a  hiRhlv  successful  one.  If  the  campaifrn  meets  ex- 
idily  growing  demand  for  capital  construction  prejocts,  ;mand  for  Alberta  oil  from  On-  ...  1  l  , 

<*,  etc.  Itario  is  attributed  to  rebuilding return  I, .0  ma.ss  unemploy- 

^  ^  |of  products  inventories  and  to  '^f'nt  in  the  winter  months,  the  government  should  get 

The  very  heavy  export*  of  Canadian  cattle  to  th*  United  ‘“""'y  expanded  facilities  byithrough  the  year  with  its  borrowing  requirement* 


Fall  Campaign  Will  Be  A  Da-ar-Die 
Affair  If  Minister  Is  ta  Raise  Maney 

(Special  to  Th*  Financial  Times) 

()TT.AW.\.  —  The  conviction  is  growing  here  that 


States,  which  has  brought  prosperity  te  breeders  in  Canada  refineries  into  production,  i.sately  in  hand, 

in  th#  past  few  years,  may  soon  bo  reduced  sharply.  Daplatad  '*'b*  Ontario  refiners  took  88.- 1  p  (bp  campaign  doesn't  come^^  ~~~ — ’ 

American  hard*  have  been  rebuilt  and  tha  U.S.  Agricultura  *****  barrels  daily  in  July  and  will  „p  expectations,  more  borrow-  this  talk  should  leave  a  mark  on 
Department  expects  that  marketable  beef  supplies  should  take  138,440  in  August.  ij,g  3  possible  return  to  Ihc  obvious  buyers  of  savings 

shortly  be  about  abev*  last  year's  lovols.  Prairie  retiners  will  take  1 19,-,jjo,npthing  of  the  same  conditions  bonds,  the  people  with  a.) 

barrels,  compared  to  I17,167i^bich  overshadowed  the  bond  senuine  cash  savings  and  b.l 
Th#  cost  of  living  is  rising  again  and  is  oxpoefed  to  make  i'"  ■**’*•''•  ''’bile  British  Columbia. ^larkel  last  spring  seems  indi-  'be  people  who  lake  advantage 
now  tops  before  the  approach  of  th*  Fell  months.  This  is  tb*  '*^  requirements  to  42.-,ca,pd.  of  'he  payroll  deduction  plan.s. 

concensus  of  both  official  and  unoHicial  ferecasteri  in  Ottawa.  ****''*  barrels,  compared  to  53.820'  ,3^,.  Should  this  impression  be  a 

barrel*.  ...  ,  ,  j  "'oe  one,  difficulties  arising  in 

AAA  mgs  will  lake  is  diflicull  to  as  „  ,  .  . 

Th*  eil  industry  expresses  hop*,  th.t  Urge  inventerie.  ‘'“'•'“'“P'";"'  '•'  *l  'cpr,ain  at  present.  All  that  can 

will  be  reduced  soon  and  thor*  is  a  strongthoning  of  gaselin*  ci  iite  to  an  in  iix  0  i.stress  effort  is  being  ccent  indications  that  bond* 

prieo.  in  most  of  th.  areas  of  roc.nt  oversupply.  P'**'’'  spared  to  fit  it  to  buyers'  sped-  unfnrtunafe- 

ince  a  few  weeks  ago.  ly  not  loo  convincing.  Develop- 


-6 

Th*  eil  industry  expresses  hopes  that  large  invanterie* 
will  be  reduced  soon  and  thor*  is  a  strongthoning  of  gaselin* 
prieo*  in  most  of  the  areas  of  recent  oversupply. 


❖  ♦  The  reduction  in  nomination.^ 

If  th*  fishing  strike  materialixes,  salmon  catch**  on  Can-  Inr  export  to  the  Pacific  north- 
ada's  wostceast  will  be  tew  this  yoar  whil*  U.S.  fisheries  in  (west  is  almost  12.000  barrels 
th#  sam*  water  expect  a  bigger  pack  than  in  1951.  Th*  run  is  ;  daily,  from  64,000  barrels  in  July 
larger  than  was  expected  and  Canadi'an  fishermen's  union  are  jlo  .52.400  barrel.*  in  August:  in 
striking  themselves  out  of  anethor  profitable' season.  Salman  (the  midwest,  from  9,200  barrels 
prices,  incidentally,  should  go  up  in  censumor  markets,  par-  I  to  2,700  barrels, 
ticularly  sine#  there  is  little  of  last  year's  catch  available  far  j  The  shift  towards  an  increase 
Canadian  retail  traders.  in  domestic  demand  and  a  re- 


ince  a  few  weeks  ago.  fication.s  I'  convincing.  Develop- 

The  reduction  in  nominations;  the!'"**"'-'  'he  United  Stales  let 

lor  export  to  the  Pacific  north- ^^^e  increa.singlvi"'’^ fha*  f'c'ber 
west  is  almost  12.000  barrels,, bv  his  experiences 

daily,  from  64.0M  barrels  in  July^^.^r  the  last  year  and  half,  hut|  Wipes  Out  Interest 
to  .52.400  barrels  in  August:  in.jj  contend  with  a  resump-j 

the  midwest,  from  9,200  barrel.s.,j„„  bv  other  .sources |  «*  ('"n'enl  prices  how¬ 
to  2,700  barrels.  ^be  la.st  half  !  (l<^bnes  from 

The  shift  towards  an  increase,  a.  tu-  nnv.  P^'^  value  have  wiped  out  the 


iB.C  Again  Hit  By 


The  U.S.  dollar,  in  terms  of  th*  Canadian  dollar,  was  at  a 


❖  <9 

Th*  quotation  for  geld  bars  on  tha  Toronto  Stack  Exchange 
a*  at  clot*  on  Tuesday  was  33.70  •  33.M. 


■NeMspapcr.s  Fight  For  Soul 
Of  Diefenbaker's  Partv 


...r  m.uwesi.  irom  5.,xix.  narreis by  Other  .sources (^ .  v.  .  „nw- 

Ito  2,700  barrels.  ^be  la.st  half  !  ’  (l<^bnes  from 

The  shift  towards  an  increa.se,  ^s  the  situation  stands  now.!!’'’'’ 
in  domestic  demand  and  a  re-  ,be  savings  bond  plus  a  borrow  m{eresi  income 

duction  in  export  demand,  re- „f  „„„  million  are  counted 

versing  the  July  trend.  ■'(**'*'on  to  .see  the  government  throughly" 

leaves  in  doubt  the  value  lo(j,,  errant  year.  .miome  lax  that  is  applied  to 

Canadian  producers  of  exemp-|  ^  j,  „ne  ,'he  facts  of  lile r'"!’,'’  , 

lion  from  the  I'.S.  imporliof  course  that  in  recent  months!  *  be  a  minute  amount 

quotas.  so  much  ha.s  been  said  and! 

The  long-lerm  pi  o.«ipect  is  still  [written  about  how  everybody  ^  income  tax  payer  ii 

(held  to  be  bright  by  industry  (loses  faith  in  government  bondsj"^'**'^  *  **  ''’*(*‘*  (tP  *bi 

'sources  hut  the  short-term  pro- 'that  the  government  has  a  right,  "  ”  olleiing. 

ispect  is  uncertain.  jto  be  seriously  concerned  lest  (  RO'  ernment  s  revenue  po- 

I  _ _ _ ! _ _  - - - - - (silion  currently  should  he  .sati.s- 

'factory  although  by  no  mean* 
I  I  ^  I  ^  11  iample  enough  to  wipe  out  tha 

i^^ur  vJawa  I  rdciG  I  0TT©rn 


Toronto  Telegram  Has  Disploced  Globe  and 

miraculously,  is  accounted  for  byj'"'''"  ucvt/miuR  m  ,  hoped  that  the  threatened  Moil  OS  the  Darling  of  the  P-C.  Government 

an  equal  amount  of  a  cut  back  in  synonymous  in  jf  jt  inaterializes,  will  be  ——Right  Wing  Tories  Look  With  Disfovour 

"other  utilities’  which  includes jColumbia.  i^f  ,bort  duration  and  that  it  will  D  .a  '•  TL,*  i  L 

air  transport  and  warehou.sing  I  Last  year  was  marked  by  a  not  seriou.sly  interfere  with  sal-i  OOme  OF  rorry  S  rOIICies  I  hings  LOOK* 

and  the  BIG  item,  oil  and  gas  sprjes  of  industrial  interruptions,  mon  operations.  However,  a  tie-  ing  Up  fof  the  Federal  Liberals- 
pipelines.  |  and  one  result  was  the  enactment ,  up  of  the  fleet  would  not  be  as  g  TEMPU^ 

TTie  fact  that  these  four  item.S|{>f  provincial  legislation! serious  as  last  year,  when  ai  ^ 

should  be  in  one  group,  and  not  .seeking  to  apply  curbs  on  their;record  pack  was  obtained  and 

further  separated  so  that  the |repetilion.  However,  even  thisithe  United  Kingdom  was  re-open-  OTTAWA— Bert  Richardson,  i  This  is  perh; 

three  complete  industries  could  (controversial  measure  has  fail-'ed  without  restrictions  for  the'  .sometime  scrivener  for  the  01-  j  of  saying  that 
he  analy.sed  specifically  gives  :pd  to  halt  the  tendency  of  organ-lfirst  time  in  many  years.  j  tawa  Citizen,  and  then  at  a  j  Tely  has  the  1 
evidence  that  statistics  may  be!izpd  labour  to  take  arbitrary j  _  .  _  j  later  date,  a  Toronto  Telegram  :  ister  once  me 

made  to  prove  things  which  are 'action  when  its  demands  for'  ConitmetioB  Too  j  (msty.  showed  his  tongue  way  .  fold, 
not  probable.  Obviously,  the  time  (wage  increa.ses  are  not  readily  The  pulp  and  paper  industry,  back  in  his  cheek  the  other  |  <9 

has  come,  due  to  the  gradual  but  granted.  has  reached  a  peaceful  settle-!  day.  and  delivered  to  the  pub-  j  The  bitterest 

inevitable  diversification  of|  The  result  is  the  present  tieup  ment  in  re.spect  to  wages,  hut  lie  a  powerlul  piece.  The  gist  ;  ups  of  this  dec 
Canada's  economy,  to  break  o*  'be  all-important  forest  indus-  certain  branches  of  the  construe-,  of  it  is  that  The  Toronto  Globe  |  line  deals  has 
down  statistical  analyses  inlo''Gv,  with  sawmills,  pl.vwood  tion  industry  have  been  affected.'  is  losing  its  pull  with  the  To-  |  Tory  Globe  v 
more  relevant  items.  .plants  and  logging  camps  shut  and  work  on  the  Second  Narrows;  ries,  and  that  the  Winnipeg  (  Tely.  The  Glol 


■  oronro  leicgrom  nas  wispiocoo  UlODO  ono  I  i-  hA^ooU  Kven  a  moderate  .slowing  down 

Moil  OS  the  Darling  of  fht  P-C.  Govornmont  OOTTIinQ  inTO  iVlOUIQ  recovery  pace 

R.  A  .  AAA.  —  -  II  AAA.^1  -A-  A  i  ^  ihowevpr,  eilher  due  to  influence* 

ight  Wing  Tories  Look  With  Disfovour  I  -  ,he  Canadian  econo- 

on  Some  of  Party's  Policies - Things  Look*  Canada'*  dependence  on  lhe|during  the  recession  year,  the  my  or  due  to  strikes  in  the  United 

ino  Uo  for  the  Federal  Liberals  'American  market  is  increasing,  result  of  a  number  of  non  recur- '.Stales  or  because  of  spreading 

®  *  I  Trade  between  the  two  coiin-  ring  sales  (aircraft,  caltlei  andistrikes  in  high  income  indiistrieg 

By  TEMPUS  I  tries  is  .strengthening.  Canadianleniry  of  new  products  <uranium.;in  Canada  could  quickly  havg 

ipxporls  to  the  United  States  areioalural  gas*  into  export  stream,  a  sobering  effect  on  the  revenue! 
OTTAWA-Berl  Richardson,  i  This  is  perhaps  another  way  (holding  up  while  faltering  ini  Another  factor  was  extended  of  the  federal  government, 

.sometime  scrivener  for  the  01-  '  of  saving  that  the  ultra  Tory  i"’®''**  American  ex  government  assistance  to  foreign'  This  is  particularly  so  as  the 

tawa  Citizen,  and  then  at  a  j  Telv  has  the  Torv  Prime  Min-  (Por's  '»  increased  customers  for  wheal.  (heavy  unemployment  earlier  in 

later  dale,  a  Toronto  Telegram  ,  ister  once  more  back  in  the  I"'*’*'*’  «**  '"  i  Traditional  commodities,  how-  he  year  has  probably  removed 

trusiv.  showed  his  tongue  way  (  fold.  The  fact  is  that  the  similarity,  ever,  fell  off  sharply.  T'otn  Ihe  taxpayers  list  of  19.59 

bark  in  his  cheek  the  other  9  9  9  Ibetween  Canada-U  .S.  wage-cost  |  Current  exports  *  May  volume  a  many  of  lho.se  who  are 

day.  and  delivered  to  the  pub-  I  The  bitterest  cut  throat  cut-  'levels  is  .strengthening  trade  be-'was  10  per  cent  off  previous'now  working  again  on  a  full 

lie  a  powerlul  piece.  The  gist  '  ups  of  this  decade  in  our  dead-  (tween  the  two  countries  while  May*  are  dragging  behind  la.st  basis. 

of  it  is  that  The  Toronto  Globe  I  line  deals  has  been  that  of  the  .weakening  trade  with  o  t  h  e  r  yeai  lev  els.  (  The  savings  bond  campaign 

is  losing  its  pull  with  the  To-  !  Tory  (Hobe  versus  the  Tory  (countries.  |  A  key  question  raised  by  tradejneed  not  fail  or  even  be  curtailed 

ries  and  that  the  Winnipeg  !  Tely.  The  Globe  went  off  the  i  Canadian  export  prices  have  pattern  is  whether  Canada  may  as  to  its  success  because  of  lack 


tial  amounts. 


OTTAWA — Bert  Richardson,  i  This  is  perhaps  another  way 


later  dale,  a  Toronto  Telegram  :  ister 
trusty,  showed  his  tongue  way  fold. 


The  total  increa.s* 


.  ,  'down  throughout  the  coastalbridge  has  been  halted  as  a  re-i  Free  Press  and  the  Ottawa  !  deep  end  when  Golden  Boy  Me-  (risen  four  per  cent  since  19.53, Uie  reaching  efiective  ceiling  of  of  money.  (^nada  s  saving* 
‘^t^Af.’area  of  the  province.  (.suit  of  a  wage  dispute  A  strike!  Journal  are  the  craziest  axis  .  Cullough  offered  this  newspaper  American  export  prices  have  export  volume.  Trade  policy  has, accounts  are  ouiRing  as  nanx 

ul  AiaI  ~  ...  -t.  -  s: _ _  _ iau^a  _ a-...a...Ia1a.a.^  l•Annrt  c  inntr^at  Kiif  ihic  in 


InveAStmefit  will  I  Thera  is  every  indication  that  affecting  a  coastal  ship  line  has  yet.  The  anti-Globe  sniggering  .  acumen  and  his  political  *‘oul-  jrisen  eight  per  cent,  according  a.ssumed  (hat  exports  would  con-  indicate.  But  this  in 

million  la.st  year  to  $8..545  million  continue  forijusl  been  .settled.  i  seems  to  be  telling  that  once-  I  look  "  to  Mackenzie  King.  The  i to  the  index  of  export  prices  tinue  to  rise  until  ullimately  "sp'f  **  presenting  the  govern- 

f  IS  year,  i  oreca.sts  are  cor  time,  as  employers  andi  Even  with  all  these  troubles.!  Grit  and  now  Tory  sheet  that  I  Mahatma  said  a  thou.sand  jprepared  by  the  International  overtaking  import  volume  and  managers  wi  a 


reel.  Government  **®P®'''(*'®'***  lemployees  are  apparently  hope-*the  emplo.vmenl  situation  is  if  is  losing  out  with  Dief.  the  (  times  no,  and  so  the  late  (Monetary  Fund 
will  account  for  $120  million  ofpgj.j.|y  deatji^cked  at  this  time,  (favourable  and,  with  the  excep-  Chief  |  George  had  no  other  place  to  [  In  the  same 

this  increase.  |  commercial  fishermen  are  tion  of  the  forest  industry,  more'  The  Tely.  In  etfeci,  is  tell-  go  except  to  the  Tory  party,  export  prices  of 

So,  while  the  picture  from  ai , threatening  to  strike  later  thisipeople  may  be  employed  in  B.C.I  ing  the  Globe  that  it  has  lost  i  That  was  the  summer  in  which  (F.uropean  expr 


times  no,  and  so  the  late  (Monetary  Fund.  re.storing  balance  to  commodity 

George  had  no  other  place  to  '  In  the  same  period,  however,  trade.  j  *1  means  that  in  spile  of  Iho 

go  except  to  the  Tory  party,  export  prices  of  Japan  and  most  Current  trends,  however,  sug-.lact  that  highest  grade  bonds 
That  was  the  summer  in  which  (F.uropean  exporters  have  de-  gest  there  may  be  a  limit  to  ex-  can  be  had  with  yield  far  above 


overall  point  of  view,  is  'month  because  of  the  u.sual  dis-jthis  summer  than  ever  before.  Dief  But  .lohn  keeps  on  cry-  ;  the  erstwhile  Conservative  'dined  port  volume  established  not  only  five  percent,  .savings  money  pre- 

favourable  than  it  was  (agreement  with  packers  over  There  has  been  a  significant  de-j  ing,  like  the  Indian.  "Indian  not  (  Montreal  Star  filled  the  Liberal  j  British  export  prices  h  a  v  e  hy  capacity  of  key  customers  in  frrs  currently  to  be  tied  *'P 

January,  it  still  i.«  a  spdty (prices.  The  operators  have  taken dine  in  the  number  of  peoplei  lost,  teepee  Inst!"  In  other  j  vacancy  created  by  the  once  [shown  an  eight  per  cent  increase  the  United  States,  but  also  by  bai*(  accounts  at  rales  less  t  an 
picture  and  not  one  that  [the  stand  that,  under  the  Com- j  registering  as  unemployed,  and  words,  it  is  not  the  Prime  .Min-  i  Liberal  Globe.  (since  1953,  but  have  been  ea.sing  the  competition  of  new  r  a  w  half  of  what  the  government  can 

warrants  too  great  enthusiasm,  (bines  Act.  they  cannot  negotiate  job  opportunities  are  generally  ister  that  is  lost,  it  is  the  Globe  }  That  was  the  time  that  King  since  1957.  material  sources  and  by  sub- pr((vide. 

Missing  among  the  significant  (as  they  have  in  the  pa.si  with  favorable.  '  that  is  lost.  i  (Continued  on  page  6*  '  Prices  are  not  the  only  faciors  slitutes.  i  **  almost  certain  f  a  tin  esi 

lndu.stries  to  show  gains  is  thejthe  fishermen's  union,  and  lhatj  Construction  employment  has^ - - - - -  — ~"|in  the  strengthening  Canadian'  A  slowing  in  the  export  volume bond  market  situation  inn¬ 
mining  indii.stry,  the  oil  and  pipe  they  are  obliged  to  set  their  own  increased.  Mo.st  branches  m  I  •  trade  pattern.  rise  could  force  a  revision  of  etween  now 

line  industry  and  a  fairly  prices  and  make  their  own  pur- (manufacturing  have  been  active.  I  |  nfl  Reflected  in  the  dependence  on  current  trade  policy.  '  t* 

substantial  number  of  secondary 'chases  from  fishermen  as  indi- Transportation  companies  have'$^  **  V  W  I  Ihg  American  market  is  the  in-  Present  commodity  trade  °  coni  ence  re  urn*  in 

manufacturing  industries,  while  ;Viduals,  in  open  competition.  been  busy  this  summer,  and  ■  ■  |a  ■  p*  11  crease  in  the  number  of  captive  ficil  is  almost  three  times  that  '  ®  '  (*iR  ici''  s®  *'y 

housing  investment  will  be.  The  fishermens  union  is  still  there  has  been  a  pickup  in  I  exporters— that  is,  Canadian  raw  of  last  year,  pointing  towards  *  *  "'noccihiy 

showing  a  total  drop  of  about  opposed  to  this  procedure,  but.lmining.  "  ^  *  material  producers  e.stablished  record  deficit.  Cash  imports  ^  with  new 

$.5(1  million  from  last  year's''®  view  of  the  contention  of  in-,  However,  the  province's  econ-  - — — -  by  American  funds  to  serve'slowing,  reducing  the  coverage;^'®®  ■ 

$1,781  million.  vestigators  from  Ottawa  under  omy  is  still  cur.sed  with  the  ever  (  Special  te  Th*  Financial  Time*  (American  producers.  given  commodity  trade  deficit,  j^'J^j^'^here  in  Ottawa  does  not 

^  ^  .  the  Combines  Act.  the  operatorsipresent  threat  of  labour  walkouts!  caLGARV.  -  The  British'Oevonian  D3  zone  coral  reel'  In  the  circum.stances.  talk  of  Apart  from  effect  on  because  it  i* 

Employmenr  Quettien  feel  that  to  continue  the  fradi-|and.  as  long  as  this  ‘ t  , j  fjiij-g  limestone.  expanding  Canadian  export  mar-  value,  current  trend  points  to-  Anoiici  nr  heraiise  Com- 


I 

B-A  Oil  Developing 
Huge  New  Gas  Field 


' -  I  -  ^  . '"'  American  0.1  Co,  Ltd  is  fiiiing"ines'(>ne.  expanaing  c  anaa.an  expori  mar-^va.ue,  c.ii.v... 

directly  or  in  ®®®  •‘'ys'Pn  if  bargaining  be-  the  general  climate  will  be  some-  .u  '  Dick  Lake  now  consi.sts  of  six  kels,  by  courting  markets  in  new  1  wards  need  for  greater  domestic  .  mturnpH  to  the  fences 

es  wS  provide  t"®®®  Fishermen  s  Union  what  disturbed. _ I'"  some  of  the  gaps  in  the  *m-  ,p,P3^  3,P3,  p,p3„,  Iproduclion  to  overcome  reliance  paper  padf 

oyment.  a  frrt^r  ^  port  ant  Dick  Lake  gas  field  in,,,^.^^  an  area  of  six  miles  north  Canadian  exports  held  up  well  upon  imports.  ibeing  worked  by  that  small 

be  overlooked  as  1  ,  west  central  Alberta,  where  it  is  and  .south  by  about  three  miles,  —  . i group  of  people  whose  job  it 

noves  into  the  MonCV  and  Capital  Markets  |!he  operator  tor  a  group  of  com- east  and  west,  but  the  field  area  Ij - — - 1  is  to  work  out  campaigns  six 

.  •'  •  panics  which  includes  The  (ali-  has  not  been  defined  precisely  I  ,.  .  .  j  . 

fornia  Standard  Co.,  Canadian  by  this  amount  of  drilling.  No 
-  Husky  Oil  Ltd.  and  Phillips  drv  holes  have  been  drilled  yet' 


The.se  are  all,  directly  or  in  ^ 
directly,  indu.stries  which  provide,, 
substantial  employment,  a  factor  I 
which  is  not  to  be  overlooked  as 
the  country  moves  into  th? 
second  half  of  what  will  be  an  i 
increasingly  short  year. 

The  government  s  mid-.vear 
review  does  indicate,  howeier. 
that  the  recovery  is  well  under- , 
way:  that  at  least  part  of  the 
sharp  increa.se  in  money  supply  i 
is  represented  by  concrete 
productility,  rather  than  by 
more  book  keeping. 

The  figures,  as  shown,  do  not ; 
compare  favourably  with  similar  ( 
mid-year  estimates  in  the  United  I 
Slates  where  so  much  of  1 
Canada's  capital  investment  j 
must  ultimately  be  justified 
through  increased  sales,  or 
financed  through  the  investment  j 
of  ILS.  capital  in  this  country  ! 

Canadian  business  is.  generally  i 
speaking,  in  a  healthy  enoiia'i  1 
position  to  provide  the  increased! 
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The  latest  well  to  be  complet-  several  miles  to  the  east,  west' 
(ed  came  in  with  an  open  flow  and  north.  1 

'test  rate  of  43  million  cubic  leet;  The  field  is  actually  a  link  in' 
per  day.  rating  major  status.  I|!the  big  chain  of  wet  gas  and  oil 
is  B..A.-C.P.R.  Westerose,  7-1.5, 'fields  which  sweeps  down  south- 
three  miles  south  of  the  gigantic  west  from  Lediic  to  Homeglen-! 
■well  which  rated  the  definition  Rimbev.  Dick  Lake  is  midway 
of  being  the  second  largest  gas  between  Homeglen-Rimbey  and 
(well  in  Canada  when  it  was  com-|the  next  oil  field  to  the  north- 
pleted  with  open  flow  polentialjeast,  We.stero.se.  The  most  norlh- 
of  288  million  cubic  feel  per  day.ierly  Dick  Lake  gas  well  i*  just 
The  new  producer  is  also  1'4]2‘2  miles  south  of  the  nearest 
miles  northeast  of  another  gas'oil  well  at  the  southwest  end  of 
;wpll  which  had  an  open  flow  ofithe  W’esiero.se  oil  field. 

42  million  cubic  feet  per  day  oni  Gas  from  Dick  I.ake  i*  due  to 


*  Prime  Rates.  test.  A  remarkable  feature  of'be  pul  on  the  gathering  system 

tU  K.  rates  not  available  due  to  printers  strike.  the  new  strike  is  that  it  has  the  lor  delivery  into  the  Trans- 

(Snppiie!  bT  Rnvei  Bank  of  Cafiiea,  Rreenshieios  amt  Te..  lather  phenomenal  thickness  ofjCanada  main  line  next  .vear,  ac- 
I  nnmmirk  corp.  of  caniiia  ) _ gross  pay  Zone  in  the!  (Continued  on  page  16> 


What’s  Inside 

Indek  ta  Companie*  .  1 

From  Hta  Blotter  .  3 

Average*  Caittinu*  t*  Dittert  th*  Trend  ef  th*  Stock 
Merfcot .  J 

Vour  Life  Insurane*  —  Lit*  Insurance  and  Mutual 
Fund*  for  th*  Investor  .  4 

Wa*  Kemsiey  th*  Mere  Astute  Bargainer?  .  6 

Investors'  Inquiries  Are  Answered  —  *n  Dominion 
Tar,  Penmans,  Ralland  Paper  and  Gatineau  Pawer  7 

N*  Reel  Upturn  ter  Canada's  Metal  Mine*  Vet  in 
Evidence  .  ? 

Uranium  Supplies  Begin  ta  Outrun  Demand  as  Con¬ 
tract  Oat*  Draw*  Naar  10 


being  worked  by  that  small 
group  of  people  who.se  job  it 
is  to  work  out  campaigns  six 
months  ahead  and  to  plan  a 
budget  before  the  debate  on  tht 
current  one  has  been  stilled. 


in*  nnmmirk  Cnrp.  nf  Canadt.) 


(Continued  on  page  16> 


Hoovy  Dobfs  Hold 
'Uronium  Stocks  Down 

Most  of  the  big  Uranium 
producers  are  now  up  to 
schedule  and  on  the  way 
towards  fulfilling  their  El¬ 
dorado  delivery  contracts. 

Considerably  higher  pre- 
I  production  costs  and  other 
difficulties  have  arisen  how¬ 
ever  for  at  least  somo 
!  companies  and  this  has  led  to 
revamping,  in  some  iostance* 

;  of  the  debenture  and  finking 
,  fund  arrangement*. 

I  Lorado.  Northspan  a»id  Stan- 
I  rock  have  had  to  fact  this 
problem. 


I 


THE  EIHANC^L  TMEs  Ani..ci..im.,.  LimiT.d  Appoit».n>.|^g^  DiVis/ons  HoW  Ptomhe 

For  Hardee  Farms  Internafl 


From  The  Blotter.,,* 


Security  Plus 

For  an  investor  fearful  of  the  bond  market  and  wary  of  stock 
.prices  at  these  levels,  the  cMivertible  bonds  and  preferred 
shares  may  offer  a  suitable  compromise. 

For  instance  the  Shawinigan  Power  .S>4*'t-1972  offers  a 
yield  of  about  5%  at  the  current  price  of  112.  However  each 
$1,000  debentures  is  convertible  into  the  common  stock  in 
varying  amount  until  1964  when  the  conversion  rate  is  .90 
ordinary  shares. 

Similarily  the  Abitibi  Power  k  Paper  4*?'^-196<>  conver¬ 
tible  bond  gives  a  yield  about  4.7%  on  the  current  price  of  96. 
In  this  case,  each  $1,000  debenture  is  convertible  into  the  com¬ 
mon  stock  until  1966  when  it  can  be  exchanged  for  20  shares. 

Among  the  convertible  preferred  shares.  Massy  Ferguson 
54%  Convertible  Preferred,  is  a  popular  issue,  though  it  is 
probably  somewhat  more  speculative  than  the  bonds  mentioned 
above. 

Of  course  there  are  other  convertibles,  chiefly  among  the 
oil  and  gas  lists,  and  a  few  stores  such  as  the  Lohlaw  Groc. 
44%  1966  and  the  Simpson’s  Ltd  .i%  1976,  the  yield  on  both 
of  which  is  now  rather  low 

<>  4*  ^ 

Tht  Cost  of  Borrowing 

For  the  past  forty  years,  the  U.S.  Treasury  has  been  limited 
to  a  ceiling  of  4*4%  interest  in  offering  any  bonds  of  over 
five  years  maturity.  For  several  reasons  it  now  appears  that 
this  ceiling  will  have  to  be  raised. 

The  first  is  simply  that  investors,  faced  with  a  continuing 
decline  in  the  value  of  the  dollar,  are  just  not  witling  to  buy 
long-term  governments  at  the  current  rates.  The  second  is 
that,  whereas  44%  may  have  been  a  fair  net  return  on  your 
money  in  the  happy  days  of  nominal  income  tax.  the  story  is 
a  very  diferent  one. 

Obviously,  if  the  Treasury  offered  4V4%  forty  years  ago 
when  the  corporation  tax  was  perhaps  10%,  it  would  have  to 
offer  over  74%  to-day  to  give  a  corporation  the  same  net 
yield.  This  is  without  taking  into  consideration  the  effects  of 
present  day  inflation  on  that  corporation’s  investment. 

.  Considering,  therefore,  the  continuing  demands  for  funds 
from  federal,  state  and  private  sources,  and  the  reluctance 
on  the  one  hand  of  authorities  to  increase  the  money  supply 
and  on  the  other  of  investors  to  trust  bonds,  the  outlook  is  for 
still  higher  interest  rates. 

❖  4* 

The  Steel  Strike  end  the  Stock  Morket 

The  outcome  of  the  present  steel  strike  in  the  U.S.  may  have 
vitally  important  implications  for  the  stock  market,  because 
of  the  pattern  that  the  steel  industry  sets  for  other  industries. 

It  can  be  assumed  that  the  United  .Steelworkers  will  gain 
some  benefits,  but  the  big  question  is  whether  this  extra  cost 
to  the  steel  companies  will  be  passed  on  in  higher  prices  for 
steel.  If  it  is,  it  may  trigger  off  another  round  of  wage  and 
price  increases  throughout  the  economy  and,  from  the  market 
point  of  view,  another  rush  to  switch  fixed  income  investment 
into  common  stocks. 

In  other  words,  both  the  economy  and  the  stock  market 
can  expect  another  boom  and  bust 

If,  on  the  other  hand,  the  new  benefits  pro  absorbed  by 
the  steel  industry,  the  net  result  would  be  antf-ihllationary.  The 
psychological  effect  of  such  a  containment  would  be  consider¬ 
able  and  might  lead  to  a  firming  in  the  bond  market.  Howewr 
because  of  the  implied  squeeze  on  profits,  and  the  relative 
attraction  of  bonds  the  immediate  effect  on  the  market  would 
probably  be  on  the  down  side. 

But  as  has  been  so  forcibly  illustrated  in  the  U.K.  during 
the  past  18  months,  any  firm  anti-inflationary  moves  are  likely 
to  enhance  the  long  term  growth  of  both  the  economy  and  the 
stock  market. 

4«  ♦  4- 

The  Arcon  Corp.  Debacle 

The  gyrations  in  the  stock  of  Arcan  Corp.,  which  last 
Monday  traded  over  200,000  shares  on  the  Toronto  exchange 
alcme  once  again  points  up  the  necessity  for  a  strong  agency 
(on  the  lines  of  the  Securities  and  Exchange  Commission  in 
the  U.S.)  to  regulate  some  aspects  of  stock  trading  in  this 
country. 

Aconic  Mining  went  through  a  similar  experience  some 
time  ago.  Although  it  can  be  argued  that  the  people  who  get 
caught  in  this  type  of  trading  are  speculators  who  know  the 
risks  involved,  such  occurrences  undermine  public  confidence 
in  the  conduct  of  trading  in  general 

The  Arcan  stock  was  not  suspended  on  Monday  seemingly 
because  the  exchanges  did  not  have  sufficient  evidence  of 
improper  practices  until  Tuesday  morning.  However  a  Federal 
authority  might  suspend  trading  if  it  even  had  the  suspicion 
of  manipulation  —  as  the  two  exchanges  must  have  had. 
Among  the  responsibilities  of  the  S.E.C.  is  to  secure  a  ‘fair 
and  orderly  market’. 

The  Commission  also  has  the  power  to  alter  the  rules  of 
any  US  stock  exchange  in  any  manner  deemed  necessary 
for  the  protection  of  investors.  It  also  regulates  the  registra¬ 
tion  of  brokers  and  dealers,  the  control  of  short  selling,  the 
enforcement  of  margin  regulations  etc.  Although  the  powers 
of  the  S.E.C.  were  originally  resented  by  the  investment  com¬ 
munity,  its  work  in  the  interest  of  fair  trading  and  the  aboli¬ 
tion  of  abuses  has  gained  the  appreciation  of  professionals 
and  the  public  alike. 

4*  4-  4- 

The  Tachnical  Sidt  of  tht  Morket 

The  technical  side  of  the  market  is  usually  one  which 
brokers  prefer  to  mention  than  to  explain.  And  the  reasons 
for  this  may  be  two  sided!  However  the  following  are  some 
of  the  technical  considerations  which  go  to  make  up  an 
opinion  on  the  technical  position  of  the  market. 

1.  The  extent  of  the  short  interest. 

2.  The  action  of  the  Rails  in  conjunction  with  the  movement 
of  industrials 

3.  The  number  of  advances  and  declines  during  each  session. 

4.  The  relative  yields  available  on  stocks  and  bonds  at  any 
time. 

5.  The  volume  of  trading  attending  each  advance  or  decline. 

6.  The  consecutive  numbers  of  advances  or  declines. 

7.  The  extent  of  brokers’  loans  outstanding  which  indicates 
the  degree  of  speculation. 

8.  How  a  particular  stock  looks  ‘on  the  chart’. 

4*  4>  4- 

Stock  Exchongo  Monthly  Review 

The  Montreal  and  Toronto  stock  exchange  Reviews  are 
available  monthly  at  the  modest  annual  cost  of  $2.25  and  $3.00 
respectively  and  they  are  good  value  for  the  di.scerning  in¬ 
vestor.  Statistics  on  all  stocks  listed  on  the  two  exchanges  in¬ 
clude  the  capitalization,  dividend  record,  par  value  highs  and 
lows,  ticker  symbols,  etc.  The  Montreal  book  has  recently 
added  such  items  as  a  ‘most  active  stocks’  list  and  the  volume 
and  value  of  transactions  in  each  month  in  lOliS  and  1959.  It 

also  gives  a  complete  list  of  all  members  of  the  Montreal  and 

Canadian  stock  exchanges.  The  Toronto  Review  includes 

graphs  on  the  market  action  of  various  groups  since  1953.  Both 
Reviews  give  all  details  of  trading  commissions. 


Irving 


A.  G.  Squibb 


C.  G.  Southmayd,  manager  Product  departments.  Canadian 
Allis-Chalmers  Limited,  has  announced  the  appointment  of  G. 
E.  Irving  as  assistant  general  manager  Product  departments. 
Irving  brings  to  this  position  considerable  company  experience 
gain^  as  former  manager  of  sales.  Mining  and  Milling  de¬ 
partment,  and  prior  to  this,  he  was  manager  of  the  Calgary 
District  Office. 

Southmayd  also  announced  the  appointment  of  A.  G.  Squibb 
as  manager  of  sales.  Mining  and  Milling  department.  Squibb 
was  formerly  a  project  engineer  with  the  department.  In  his 
new  position  he  will  be  responsible  for  application  engineering, 
proposals,  sales  promotion  and  marketing  of  crushers,  milling 
machinery,  screens,  compressors  and  allied  products. 

Both  men  will  be  located  at  Lachine  Works. 


Toronto.  —  While  Hardee ;  Bradford  is  being  stremlined  at 
Farms  International  Ltd.  was i  the  same  time  to  result  in  a 
'formed  to  engage  in  vegetable | more  economical  flow  of  pro- 
I  production  and  packaging,  other  I  ducts. 

divisions  offer  even  a  greater  Work  was  also  commenced  at 
potential  for  future  growth.  Bram;  Hardee  Farms  Ltd.,  near  Sherr- 
Dees.  president,  told  sharehold-.'ington,  Quebec,  on  the  conversion 
ers  at  the  company’s  first  annual  lof  a  dry  storage  warehouse  into 
meeting  here.  a  cold  storage  plant  which  will 

Hardee  Farms  International  provide  refrigerated  storage  for 
Ltd.  which  came  into  operation  approximately  three  million 
on  March  lOth  of  this  year  com-  pounds  of  products.  This  is  de- 
bining  the  organizations  of  signed  to  eliminate  excessive 
iHardee  Farms  Ltd  ,  Sherrington,  shrinkage  and  decay  during  stor- 
Quebec:  Ottawa  River  Farms  age  periods  and  result  in  a  better 
Ltd..  Alfred.  Ontario;  Holland  product  for  customers. 

'Ri\er  Gardens  Co.  Limited.  “'The  future  of  the  company 
Bradford.  Ontario;  and  'Tropical  appears  bright  and  our  operating 
'Farms,  Lake  Placid.  Florida,  re-, results  to  date  during  the  cur- 
ported  a  net  profit  of  $90,511  rent  fiscal  year  exceed  our  ex- 
'after  taxc.s.  lor  the  year  ended  ppctations.”  Mr.  Dees  declared. 

I. March  28th.  This  was  largely  "in  addition  to  the  compre- 
possible  through  the  acquisition jhensive  plans  your  company  has 
of  accrued  profits  of  the  Cana-  made  for  develooing  the  potential 
dian  companies  from  August  16th 'we  now  possess,”  he  went  on  to 
19.i8  to  March  9th  1959.  say,  "the  indicated  success  of 

Considerable  effort  has  been  our  overall  operation  has  led  to 
devote^,  president  said,  to  the  in-  approaches  by  substantial  com- 
tegration  of  the  Canadian  and  panics  in  the  food  field  with  a 
U.S  operations  into  a  co-ordin-j view  to  extending  our  company’s 
ated  organization.  This  has  en-' activities  even  farther  through 
abled  the  company  to  introducel either  merger  or  acquisition.  It 


DIVIDENDS 

And  Other  Official  Notices 


DIVIDEND 

DECLARATIONS 


Rate 

Dlv 

t 

$ 

Payable 

Record 

Acidia  .Atl  Suj*r  C 

Ml 

13 

Oct  1 

Sept 

10 

4radla  Atl.  Su»ar  C!  'A' 

1.20 

.30 

Oct.  1 

Sepl 

in 

\cadia  Atl  Sugar  pfd 

5.00 

1.25 

Sept  15 

Aug 

20 

Afnew  Surpass  C 

60 

.15 

Sept.  1 

July 

31 

Alnmlnum  Co.  Can.  4%  pfd. 

l.OO 

.25 

Sept.  1 

Aug. 

7 

Aluminum  Co,  Can  pfd. 

2.25 

56 

Aug  31 

Aug 

7 

Alnminlum  Ltd. 

.12‘.j 

Sept.  .3 

Aug. 

5 

Anglo  Cdn.  Telaphon*  Cl.  "A 

1.20 

.30 

■Sept.  1 

Aug 

10 

Argus  Corp.  C 

1.00 

.25 

Sept.  ! 

luly 

20 

Atlantic  Acceptance  Pfd.  Sa’ 

MO 

,5.3 

Sept.  14 

Aug 

28 

Atlas  Steels 

1.00 

.25 

Aug.  1 

July 

.7 

Aunor  Gold  . 

.16 

04 

Sept.  1 

Aug. 

10 

Bank  of  Montreal  . 

1,60 

40 

Sent  1 

.luLv 

3) 

Bank  ot  Nova  Scotia  .  . 

2.20 

55 

Aug.  1 

.30 

Bathurst  Power  Cl  A’ 

2.00 

50 

Sept  1 

Ausj. 

1 

Blue  Ribbon  Corp  Pfd. 

2.30 

621-2 

Aug.  1 

Julv 

15 

Bralorne  Pioneer 

.40 

.10 

July  31 

July 

10 

Bridge  k  Tank  Co  C 

1.20 

30 

Sept  1 

Aug 

14 

Bridge  k  Tank  Pfd 

2  00 

721a 

Sept.  1 

Aug 

U 

Bitm-n  Co.  r  . 

.15 

Sept.  1 

Aug. 

7 

Campbell  Red  Lake 

.35 

M»4 

July  28 

June 

28 

Canada  Cement  C 

1.00 

.25 

.Fuly 

.31 

Canada  Foils  C  . 

.60 

.15 

Aug.  IS 

July 

31 

Cl.  "A" 

.60 

15 

Aug  15 

July 

.31 

Canada  Life 

4.60 

1.15 

Oct.  1 

Sept 

30 

Canadian  Industries  C 

10 

July  31 

June 

.30 

Canadian  Oil  C 

.80 

20 

Aug.  15 

•luly 

15 

Cdn.  Bank  of  Commerce 

l.M 

.40 

Aug.  1 

June 

30 

Cdn.  Breweries  C  _ 

t.so 

.37'i 

Oct  1 

Aug 

31 

„  Pfd.  . 

l.LI 

.3iH 

Oct.  1 

Aug, 

31 

Cdn.  Bronze  C 

.37'ti 

Aug  1 

July 

10 

Cdn  Canners  Cl.  A’ 

.73 

1834 

Oct.  1 

Sept. 

1 

Cdn.  Investment  Fund 

11 

Aug.  1 

Ju!v 

1.3 

Cdn  Pacific  Rlwv  C  Sa.  .. 

1.30 

75 

Aug.  1 

June 

19 

end  UUUUes  y-  pfd 

S.OO 

1.2.5 

4u2  15 

.lulv 

31 

Cdn  utilities  pid 

4.23 

1,06 

Au?.  15 

Jub 

31 

Chartered  Trust 

1.60 

40 

Oct  1 

Sepl , 

15 

Conduits  National 

.20 

Aug.  1 

July 

15 

Consolidated  Bakeries  '.Sa.” 

50 

13 

July 

15 

Consolidated  Theatres  Cl.  "A" 

-.30 

1.3 

•Sept.  1 

July 

31 

R.  L.  Crain  C 

.061-4 

Sept.  30 

Sept. 

Crown  Cork  k  Seal  Co.  Ltd  C 

2.00 

.30 

Aug  15 

.Fuly 

15 

Crown  Trust 

.80 

20 

Oct.  1 

•Sept. 

16 

Dome  Mines  . 

.70 

.1710 

.luly  .10 

June 

.30 

Dominion  Bridge  . 

.80 

20 

Aug  25 

luly 

31 

Dominion  Fabrics  C 

60 

15 

Aug.  1 

•Fuly 

15 

Dominion  Oilcloth 

2.00 

.50 

July  31 

.luly 

9 

Dominion  Steel  k  Coal  ... 

1.00 

.25 

•July  30 

-luly 

8 

Dominion  Stores  . 

1  25 

31V« 

xSept.  15 

Aug. 

17 

Dominion  Tar  C.  . 

60 

.15 

Aug.  1 

.luly 

Dupmit  of  Canada  C  . 

.10 

July  31 

July 

2 

Dupuis  Freres  Cl  ‘"A"  . 

.3.3 

.14 

Au?  15 

•lulv 

31 

Dupuis  Frer»«  pfd  . 

1.20 

,30 

Au*.  15 

July 

31 

East  Kootenay  power  pfd 

7  00 

1.75 

Sept  1.3 

Aug 

31 

Easy  Washing  Machine  C 

.10 

Aug.  l.A 

July 

17 

F,namel  A  Heating  Cl.  ‘A’  .. 

.40 

.10 

July  31 

June 

.30 

Federal  Grain  Cl.  A’ 

1.10 

.,35 

Aus.  1 

•Igiy 

17 

Ford  Motor  Co  C  . 

60(t’.S.I 

Sepl  to 

Aug 

U 

Fraser  Cos. 

1.20 

30 

Jul.T  27 

June 

30 

A  J.  Frleman  C  . 

1.00 

.25 

Aus.  1 

lulv 

25 

General  Bakeries 

.50 

OTVa 

.luly  .’O 

July 

8 

General  Dynamics 

2,00 

.50 

Aug,  in 

July 

K 

GenersI  Steel  Wares  C 

40 

.10 

Aug.  15 

July 

17 

General  Steel  Wares  Pfd. 

5.00 

1.15 

Aug.  I 

July 

10 

Gunnar  Mines  .... 

.7.5 

Sept.  17 

Sept. 

2 

Hailnor  Mines  .  . 

.04 

Sept.  1 

Aug. 

10 

Hinde  k  Dauche  . 

i.an 

.45 

xSept.  2.3 

31 

Holt  Renfrew  . 

1,1 

Aug.  1 

.fitly 

15 

Howard  Smith  C  . 

1.20 

30 

July  31 

June 

30 

Hudson  Bay  Mlnini  . 

.3,00 

.75 

Sepl.  14 

Aug. 

14 

Imperial  Bank  ... 

L40 

,35 

Aug,  3 

•June 

.30 

Imperial  Life  Assurance  _ 

2.00 

50 

Oct.  1 

18 

Imperial  Flo-Gla^e  C 

1.50 

.37J  J 

Sept.  1 

19 

International  Utiliites  C 

too 

.25 

.Sept.  1 

10 

Inveatment  FoundiUon  C 

2.40 

.60 

Oct.  LA 

15 

Investment  Foundation  pfd. 

3.00 

.75 

Oct  15 

Sept. 

15 

Investors  Mutual  of  CAn  Ltd. 

.32 

.08 

Aug.  12 

July 

31 

Kerr-Addison  Gold 

80 

20 

Sept.  24 

Aug. 

31 

Lake  of  the  Woods  pfd. 

7.00 

1.75 

Sept.  1 

3 

Alfred  Lambert  Cl.  'A'  k  ‘B’ 

.70 

•t/^a 

Sept.  .10 

•Sepl. 

16 

Alfred  Lambert  Cl.  A*  L  ‘B’ 

.70 

.17111 

Dec  31 

16 

Laura  Secord 

1.00 

2.1 

Sept.  I 

Aug. 

17 

Lewis  Bros. 

.60 

,15 

-luly  31 

,30 

Loblaw  Companies  Cl.  ‘A’  _ 

.40 

.10 

Sept.  1 

Aug 

5 

Loblaw  Companies  Cl.  'B’  .... 

40 

.10 

Sept.  1 

.3 

Loblaw  Groceterias  C 

.54 

Sept  1 

Au*. 

.3 

Loblaw  Companies  pid  . 

2.40 

.60 

Sepl  1 

Aug. 

5 

Loblaw  Groceterias  1st  pfd 

1.50 

37ij 

.Sen: .  t 

Aus 

.3 

Loblaw  Groceterias  2nd  pfd 

2.16 

.54 

.Sepl .  1 

Aug, 

.3 

McIntyre  Porcupine 

2.00 

,.30 

Sept  1 

4 

Mexican  Light  C 

1.00 

.25 

Aug.  1 

July 

17 

Minnesota  Ar  Ontario  Paper 

1.60 

.40 

Aug  1 

July 

2 

Mussens  Canada  C 

.50 

Aug  3 

luly 

15 

Noranda  Mine‘ 

2.00 

..30 

Sept.  15 

Aug. 

18 

Normctal  Mining 

.03 

Sept.  .10 

Aug. 

31 

North  American  Coal  Corp.  C 

-13 

Aug.  10 

July 

27 

Nurth  America  Fund 

.05 

July  31 

30 

North  Star  Oil  Cl.  'A 

,60 

15 

Sept.  IS 

17 

Northern  Quebec  Power  C 

1.80 

.40 

.luly  24 

20 

Northern  Quebec  Power  C. 

1.60 

.40 

Oct.  23 

Sept 

.30 

Ogilvie  Flour  pfd. 

7.00 

1.73 

Sepl.  1 

.3 

Ontario  Steel  Prods.  C  . 

1  00 

.25 

Au*.  14 

July 

14 

Penman’s  Ltd  C  . 

1.60 

.4.3 

Aujt.  17 

July 

17 

Peoples  Credit  (.  . 

15 

July 

31 

President  EJeefric  . 

10 

.02’ a 

Aug.  28 

July 

28 

Price  Bros.  C 

2.00 

.30 

Aug.  1 

July 

3 

Provincial  Bank  .... 

.80 

.20 

Auf.  3 

Julv 

1.3 

Provincial  Transport  C  . 

.25 

Sept.  .30 

Sept. 

14 

Quebec  Power  C  . 

40 

Aug  25 

Julv 

15 

Quemont  Mining  C  . 

.20 

.Sepl  .W 

Aus 

31 

Reitman's  Ltd.  C  . 

.80 

.15 

■luly 

15 

Royal  Bank 

3.00 

.30 

•Sent.  1 

.liib 

31 

Salada-Shirriff  Horsey 

.06 

Sept.  13 

Aug. 

.35 

Savings  &  Investment  Mutual 

.16 

.041-2 

Au*.  15 

.luly 

.31 

•Sav.  A  Invest  Mutual  ‘Spec’" 

•Ol'-a 

Aug.  13 

July 

31 

.Shawinigan  W.  A  P.  C 

.20 

Aug  25 

July 

14 

Shawinigan  W.  A  P  Cl.  'A’  C 

1  33  1,'3 

.33  1/3 

.Aug,  14 

.lulv 

17 

Shawinigan  W.  A  P.  Cl.  ‘A’ 

2.00 

.50 

Oct,  2 

2 

Shawinigan  W  A  P.  Cl.  B" 

2.25 

.56U 

Ocr  2 

Sept- 

Sherwin  Williams 

1.80 

.45 

Aug.  I 

luly 

10 

Sigma  Mines  Sa. 

.10 

July  28 

June 

26 

Silverwood  Dairies  Ltd  Cl  'A' 

,60 

■ij 

Oct  1 

28 

Silverwood  Dairies  Ltd  Cl.  ‘B‘ 

.60 

15 

Oct  1 

Aur. 

28 

N.  Slater  C 

1.20 

30 

July 

to 

St.  Lawrence  Corp.  C 

1.00 

.25 

?6 

Standard  Fuel  pfd 

2.35 

56’« 

July 

15 

Stanley  Brock  Cl.  ‘A’ 

.60 

15 

Aug  1 

July 

10 

Stanley  Brock  Cl  B"  _ 

40 

10 

Aug.  1 

July 

10 

Steel  Co.  of  Canada  . 

1.60 

.40 

Aug  1 

July 

,3 

Texaco  (Can.)  C  . 

1.60 

40 

Aus  31 

.31 

Toronto-Dom.  Bank  . 

.47».s 

Au*  1 

June 

.30 

Union  Gas  C  . 

.32 

06 

Au*  1 

Julv 

.3 

Ventures  Ltd.  Sa . 

.SO 

25 

July  27 

June 

23 

Waite  Amulet  . 

.80 

20 

Sepr.  10 

Au* 

18 

Zellers  Ltd  C 

1.30 

..TO 

Au*.  1 

July 

2 

Note  t^nless  otherwise  Indicated. 

dividends 

are  nn  a 

Quarterly 

Sa.  ^Semi-annually !  Ini.  Interim:  Arr. 

\rrears; 

(L'.S.)  -IJ.S. 

Funds; 

T— Ir 

an  "industrial  approach”  to  the 
entire  organization  including  de- 
oartmcntalization  and  application 
of  cosi  accounting  together  with 
'he  establishment  of  .standards  of 
peration  for  each  department 
"  Application  of  this  method  to 
orporate  farming,  a  compar- 
■'tively  new  development  in  the 
\orth  American  economy.”  he 
'ointed  out.  “is  likely  to  result 
in  substantial  benefits.  Already, 
its  application  to  the  dairy  oper¬ 
ations  has  been  largely  respon- 


is,  however,  the  intention  of  your 
directors  and  management  to 
consolidate  our  present  position 
before  embarking  on  any  pro 
jects  such  as  this.” 

Speaking  of  the  potential  of 
other  divisions  of  the  company, 
Mr.  Dees  told  shareholders  that 
production  costs  indicate  a  pro¬ 
fit  of  from  six  to  eight  cents  a 
pound  for  beef  from  the  beef  fat¬ 
tening  operation  at  Tropical 
Farms  in  Florida. 

“Using  the  latest  methods  of 


sible  for  a  reduction  in  the  cost  |  mechanical  feeding,  which  also 
.j;  ,  jof  rnilk  production  of  approxi-| contributes  to  a  tremendous 
2^  ^mately  .5.1  per  cent.  'saving  in  labor  costs,  your  com¬ 

es  I  Pointing  out  that  the  basiclpany  can  raise  up  to  75.000 
business  of  the  company  in  Can- [pounds  of  beef  per  day,”  he  as- 
421.,  jada  is  the  growing,,  purchasing,  jserted. 

so  packaging  and  marketing  of<  Mr.  Dees  informed  the  share- 
I  vegetables  through  wholly-owned  i  holders  that  the  recent  rights 
75  subsidiaries.  president  states  I  issue  was  to  provide  funds  for 
*2  that  the  packaging  facilities  at'the  acquisition  of  additional  land 
Holland  River  Gardens  Co.  Ltd.  in  Florida  on  which  the  com¬ 
are  being  doubled  to  approxi-  pany  held  an  option  and  to  ac-' 
mately  twice  its  present  capa-  celerate  the  development  of  other! 
|cif,v.  The  entire  operation  in  company  operations 


Dwidend  No.  288 


(otiee  is  hereby  given  that 
a  dividend  at  the  rate  of 
fifty  rents  (30f)  per  share 
upon  the  paid-up  capital  stock 
of  this  ban'll  has  been  declared 
for  the  current  quarter  and  will 
he  payable  at  the  bank  and  its 
branches  on  and  after  Tuesday, 
the  I  St  day  of  September,  1959. 
to  shareholders  of  record  at 
the  close  of  business  on  the 
.51st  day  of  July,  19,S9. 

Bv  order  of  the  Board 
K  M.  SF.DGEWICK. 

(' 'eneral  Manager. 
Montreal.  (Jue., 
lulv  14.  19.59. 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


0«  July  1 5,  1 959,  o  quortsriy  divi¬ 
dend  of  1 2  'A  e#n*»  par  itiors  in  U.S. 
currency  wet  dsclared  on  the  no  par 
volus  theres  ot  Ihit  Company,  pay¬ 
able  September  5,  1959,  to  there- 
holdert  of  record  at  the  cleta  of 
butineti  Augutt  5,  1 959. 

MMtrMil  JAMfS  A.  DUlieA 

July  1 5,  1 959  Secretory 


1  >0 
1  SO 
1. 30 
1.87> 


•MscMILLAN  A  BLOEDEL 
MsrMUIsn  A  Bloedel  Ltd.  advises 
Uiat  durlnt  tbs  month  oi  Junt  1K9.  there 
were  CIS  rliss  "A"  shares  converted  in¬ 
to  an  equal  number  of  class  "R"  shares. 

As  at  .lune  30th,  there  were  24.(72  class 

■A"  and  s.300.««e  class  "  B  shares  i,.' Brandon.  Manitoba, 
sued  and  oiitstandins.  'July  15,  19.59. 


WAITE  AMULET  MINES, 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  an 
interim  dividend  of  Twenty  Cents 
'  20c  I  per  share  has  been  declared 
by  the  Directors  of  Waite  Amulet 
Mines.  Limited  payable  Septem¬ 
ber  10th.  19.59  to  Shareholders  of 
record  at  the  close  of  business 
August  I8th.  19,59. 

By  Order  of  the  Board. 

C.  H.  WINDELER. 

Secretary. 

Toronto.  Ontario, 

.luly  13th.  1959. 

^N<riUNbXlMIN«"^ 

LIMITED 

DIVIDEND  NOTICE 

i  Notice  is  hereby  given  that  an 
j  Interim  Dividend  of  Fifty  Cents 
i<50c)  per  share.  Canadian  funds, 
has  been  declared  by  the  Direc¬ 
tors  of  Noranda  Mines.  Limited, 
ipayable  September  15th,  1959  to 
shareholders  of  record  August 
iiath.  19.59. 

By  Order  of  the  Board. 

C.  H.  WINDELER. 

Secretary 

jToronfo.  Ontario 
jjuly  13th.  1959. 

I  GREAT  wFsT  COAL 
COMPANY,  LIMITED 
I  DIVIDEND  NOTICE 

I  Notice  is  hereby  given  that  a 
I  dividend  of  twelve  and  one-half 
:cents  i12'2CI  per  share  on  the 
[outstanding  Class  ‘"A”  and  Class 
i'  B”  shares  has  been  declared 
[payable  August  15.  1959  to  share- 
j holders  ol  record  at  the  dose  of 
business  July  31,  1959. 

By  Order  of  the  Board. 

T.  L.  MATHIE, 
Secretary-Treasurer. 


At/as  Steels 
Net  Up  Widely 


Union  Acceptance 
Earnings  Shaded 
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'  Increases  in 
jeaT-nings  again 


—  Net  earnings  of  Union  Accept- 

sale.s  and  net  anre  Corp.  Ltd.  for  the  first  half 
were  shown  by,  of  this  year,  interim  figures 
Atlas  Steels  Ltd.  for  the  second  •’deased  by  company  show,  werej 
.  ....  .slightly  lower  than  for  corres- 

qiisrter  of  this  year  as  compared  period  of  last  year  at 

with  rorresponding  period  of'$i80,825  as  compared  with' 

19.5."  according  to  interim  earn-  $186,022. 

ings  figures  released  by  com-  Consolidated  operating  profit! 
,50  'p.,p.  j  before  interest  on  long  term  bor- 

‘ .  ,  ,  ,  .  rowings  was  higher  for  the  period 

^.18.  Sales  volume  for  the  -‘=e<-ond ;  unjjpr  review  at  $515,033  as 
.80  iquarler  ol  19.59  amounted  In  StO.-jagain.st  .$462,829.  Inlere.sl  charges 
i67;1000,  as  compared  to  $8,292.-iwere  substantially  higher  at 
■'I!!'  000  for  the  same  quarter  of  last  I against  $104,.545  while 

.  ”  <  J  1  provision  tor  income  taxes  was 

1.50  year.  Net  ernings  for  period  are 

e.stimaled  at  $800,000.  as  against | compared  with  $172,262. 
figure  of  .$617,000  for  the  second'  The  reserve  for  unearned 
quarter  of  19.58.  income  as  of  June  30th,  1969 

For  the  first  half  of  19.59.  sales  I  amounted  to  $1,920,015  compared 
totalled  $22,11.5„300.  compared  to  $1,806,713  as  of  .lune  .30th,  1958. 
with  $15,720,000  for  the  same 'This  represents  an  increase  of 
period  last  year.  After  provision  16.27% . 

for  .$960,000  for  depreciation  and!  Indications  are,  Fleming 
$1,907,000  for  taxes,  net  earnings i Edgar,  pre.sident.  slates,  that 
for  1959  lir.st  half  amounted  to ;  operations  for  the  second  half 
$1,760,000  or  $1  62  per  share.  This  lof  fhe  year  should  he  .satisfactory. 

j  compares  with  the  $908,000.  equal '  _ _ 

I  to  .$0.84  per  share  for  the  samel  ,  ,  - 

;  period  last  year.  !  SnOWlMgan  S 

;  The  substantial  improvement  I  ® 

;  in  earnings.  H.  George  McYoung,  I  /*/  Ifgflf  5/^/  /)// 
iprcsident,  points  out,  is  attri-  "*'**  irc*  Vfli 

biitable  not  only  to  the  improved'  _ 

volume  of  bil.siness  but  even  I  Shawinigan  Water  and 

I  more  so  to  the  tine  effort,  co-  reports  consolidated 

operation  and  etticiency  of  alljnet  earnings  of  company  and 
the  employees  of  the  company.  ,  subsidiaries  lor  the  first  half  of 
I  Ordei  backlog  for  the  third  [current  year  lower  than  for  cor- 


Canada’s  Original  Mutual  Fund 

MAS  DfClAkCD  ITS 

106"*  CONSECUTIVE  QUARntlY  DIVWEND 

KivfN  ciNn  ete  tNAtc 

(AVAIK  AUa.  I,  1*50  TO  SHAKHOIOKS  OF  KCOhO  JUtY  15 

THIS  MVIDINO  K  33%  OIIATIfi  THAN  TNI 
CORRNBONMN*  aUAITMlY  DIVIDIND  A  YIAR  A90. 

CASH  OIVID»4DS  IXCffD  $33,000,000  $MC(  0*GAMZATK>N 

Canadian  Tnyestment  Fund,  Ltd. 
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Near  Record  Year  for  B.C. 
Packers;  1959  Outlook  Dim 


riK.i  T«.r.  .ndfd  M.rrh  31.1.  Itributary  of  lire  Fra.ser.  was  Hi* 


Oper.  Profile 
NRft  ERralofs 
Per  :4hAre 
Work.  CapMel 
Corr.  Ratio 


I95P 
4.SU,4t1 

4.52 

ll.lM.ltD 


1.08 
2.  no 
1  12‘.- 


iquarler.  president  slates,  is  good 
and  company  has  increased  in- 


responding  period  of  1958  at 
$6,300,152.  equal  to  70.8  cents  a 


•.25 

.52V^ 


in 

.30 

t.82 

1.80 

M2Ti 

1.83 
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Quebec  Power  Net 
Up  in  1st  Half 


ventorie.s  and  per.sonnel  to  give  i  share  on  common  stock  after 
prompt  service  to  its  customers,  [dividends  on  prior  securities  as 
70  .A  good  level  of  operations  is  an- [compared  with  $7,081,799.  equal 
JOjJ'  [licipated  for  the  balance  of  this  to  83.9  cents  a  share.  Per  share 
[•VPar  .earnings  tor  1959  period  are  cal- 

'culated  on  7.638,38.3  common 
shares  outstanding,  which  com¬ 
pared  with  7.378.704  shares  is  at 
June  30th  last  year. 

Revenue  from  power  sales  for 
1959  first  half  amounted  to  $37.- 
ji'394,oa3,  up  7.8  per  cent,  and  total 
operating  revenues  increased  8.1 
oer  cent  to  $38,198,320  from 
$35,333,069. 

Operating  expenses  increased 
to  per  cent  to  $29,287,873,  due  to 
an  additional  $815,155  paid  for  the 
increased  amount  of  power  pur¬ 
chased  under  the  Bersimis  con¬ 
tract,  an  increase  of  $768,717  in 
provision  for  depreciation  result¬ 
ing  from  the  bringing  into  oper 
ation  ot  Beaumont  development, 
and  an  increase  of  $783,835  in 
taxes  on  income 


Net  earnings  equal  to  $1.11 
share  on  the  outstanding  common 
stock  of  Quebec  Power  Co.  for 
fhe  first  half  of  this  year  are 
shown  in  an  interim  statement 
covering  operations  for  the  period 
; released  by  company. 

I  Revemue  from  power  sales  in¬ 
creased  by  10.6  per  cent  to  $7.- 
689.870.  from  $6,9.50.596  while 
07Vj  j'evenue  from  gas  sales  dropped 
[slightly.  Total  operating  revenue 
was  up  10..3  per  cent  or  $8,010,- 


i.so 


w»!^  j  principal  source  of  this  abuo* 
i8i.Ti4)d!dant  catch.  While  a  large  return 
i,..y,j.4,.  :Of  Alams  River  soeWeye  was 
1.81-1  predicted,  the  actual  figures  ex- 

-  ceeded  even  the  most  optimistic 

British  Columbia  Packers  Ltd. 
reports  for  fhe  fiscal  year  ended; 

March  31.st,  1959  a  marked  im-j 
provement  in  operating  results 
as  compared  with  preceding  fis¬ 
cal  year  with  sizeable  net  earn¬ 
ings  after  all  charges  as  against 
a  net  loss.  Sales  and  other  rev¬ 
enue  for  the  year  under  review 
were  up  over  $16.7  million  from 
figure  for  previous  year  at  $63,- 
317,378  as  compared  with  $47,- 


681.584. 


“In  addition  to  the  large  pack 
of  canned  salmon,  the  herring 
operation  produced  an  industry 
total  of  229.634  tons,  the  second 
largest  catch  on  record. 

“The  last  annual  report  ad¬ 
vised  of  the  acquisition  by  your 
company  of  an  interest  in  Em- 
presa  Pesquera  Peru  S.A.  .Since 
jthat  time  this  Peruvian  company 
has  completed  a  full  year  of 
operation.  Production  from  the 


Referring  to  fhe  expansion  in 'two  Bonifo  ifunai  canneries  and 
sales  J.  M.  Buchanan,  chairman jihe  two  anchovy  meal  and  oil 
and  president,  states  in  directors’ [plants  is  at  a  profitable  level, 
report  that  this  was  a  result  of|  "it  is  anticipated  that  the  1959 
the  abundant  production  in  British  sickeye  salmon  production  will  be 
Columbia  and  new  levels  of  sales  less  than  average  and  not  more 
achievement  in  other  areas  of  the  than  25%  of  the  19.58  pack.  The 
company’s  operations.  probable  catch  of  other  species 

.An  additional  contributing  fac-|of  fish  is  more  difficult  to  predict 
tor,  he  points  out,  was  the  action  [but  it  is  not  expected  that  any  of 
of  the  United  Kingdom  govern- [these  will  produce  in  larger  than 
ment  in  removing  import  con- 1  average  volume, 
trots  from  canned  salmon  of  "The  third  trawler  acquired  for 
Canadian,  American  and  Japan-jthe  Nova  Scotia  fishing  operation 
ese  origin.  The  opening  of  thisiis  providing  an  increased  supply 
important  market  on  an  unre-  of  cod,  haddock  and  ocean  perch 
stricted  basis  had  long  been  a  [for  the  Canso  plant  Fillet  pro¬ 
goal  of  both  the  industry  and  thejduction  at  this  location  is  sub- 
British  public.  Its  realization Istantially  ahead  of  last  year  at 
was  warmly  received.  ]the  same  date. 

“The  outstanding  feature  of  the;  "The  discount  on  the  U.S.  dol- 
1958  operations,”  report  says.'lar  continues  to  reduce  the  net 
•‘was  the  large  pack  of  sockeyei return  on  the  substantial  portion 
salmon.  Total  industry  produc-jof  the  company’s  fresh  and  frozen 
tion  reached  1.074,305  cases,  [products,  fish  meal  and  fish 
which  was  within  a  few  hundred  [solubles  which  is  sold  in  tho 
cases  of  the  record  pack  of  1913.|iinited  States.  There  appears  to 
The  .^dams  River,  productive  be  little  prospect  for  any  earl.v 
improvenienl  in  this  exchange 
jwill  be  several  weeks  beforeihandicap.” 

and _ _ 


[769.  as  compared  with  $7,257,471. 

m  I  "rotal  operating  expenses  were!  Operating  profit  was  2.3  per  [differences  are  resolved 
4.1  ‘T'l!  $7,015,818.  cent  higher  at  $8,910,447  asloperations  are  resumed.  r’ 

these  included  an  amount  ol  $2. -  against  $8,708,438.  “This  strike,”  president  says,  Mfll  hynanStOtt 

:902,837  (or  power  purchased  and  Earnings  of  Shawinigan  Chem-  “  «..r  turn  Vanoniiver  mills  ' 

i5t  [provision  of  $653,000  lor  deprecia-iicals  Limited  for  the  first  six 
tion.  Income  taxes  showed  a  riscimonths  interim  report  states 
$98,179  due  to  higher  earningsjshowed  considerable  improve- 

and  also  the  increase  in  income  ment  over  the  same  period  last 
tax  rate'  lyear,  and  dividends  from  that 

Operating  profit  totalled  $984,- [company  amounted  to  $375,000. 

951.  an  increase  of  2.9  per  cent  Credit  to  income  arising  from 
and  net  earnings  were  up  at  (interest  charged  to  construction 
$77.s  491  from  .$7‘>8.n28.  of  6,5  per'amounted  to  only  $54,698  as 
cent  against  $954,073  in  19.58  due  to 

Dividend',  at  the  rate  of  40icompletion  of  the  Beaumont 
cents  per  share  q  u  a  r  t  e  r  I  y  .iplant. 

amounted  to  $.554,685.  compared  - 

with  $478,349  at  the  rate  of  3.5!Vy0sf'fl  PlywOOd 


l.BS4« 


1.50T 


"closed  our  two  Vancouver  mills 
but  operations  in  our  Quesnel  and  C  ^  Rmiiin  C/i 

Edmonton  mills  continue  uninter-  A  Ur  Or  Own  \^ri. 

rupted.  I  - 

"Our  plywood  sales  Berlin.  N.H.-Announcement  h 

far  this  year  has  b^nabou^  here  by  Brown  Co.  that 

construction  will  be  started  im¬ 
mediately  on  a  new  addition  to 
the  Cascade  paper  mill  of  com¬ 
pany. 

The  addition,  to  cost  nearly 


cents  per  share  last  year.  Re-  -  d-i  So 

tained  earninges  for  the  halfiCOmS  rOf 

year  ..ere  1220.8K  ...  aya,n^7  Montlu  OR 


B' 


company’s  earnings  were  three 
per  cent  lower  than  in  the  cor- 


lOCO  Earnings  In 
First  Half  Shaded 

In  presenting  interim  figures 
on  operations  of  Imperial  Oil 
Co.  lid.  fw  the  first  half  of  this 
year  J.  H-  White,  president, 
points  out  that  although  the  vol¬ 
ume  of  business  during  the  per¬ 
iod  increased  materially,  t  h  e  pares  with  earnings  of  $24,153,- 


000,  or  77  cents  a  share,  in  the 
first  half  of  19,58. 

Increased  volumes  were 
handled  in  all  the  company’s! 
major  operations.  Net  crude  oil' 


MSE  Seat  Sells 
At  4-Year  Low 


I  Baske  Uranium 
The  Montreal  Stork  Exchange; Brown'^co'  * 
announces  that  arrangements  I 


2  Impensl  Oi) 
.Mad|e  Mining 
2  Mcrallum 

1|  Nickel  MIrS 
aiOpemihka  Exp). 
4[Oshawa  W'.^le 

. . .  jlp  1^  udve  wnn  fTiaop  lor  me  saiP  or | ^ 3!P^nmans  Ltd 

are  attributable  to  increased  I  cent  and  sales  of  company  pro-  a  membership  on  the  exchange!  can.  ini'  Pape^  pevept 

taxes  and  to  extreme  competi- 1 ducts  up  more  than  to  per  cent. 'at  a  price  of  $'29,000  c»n-Erin  Mines 

This 


responding  period  of  last  year,  [production  was  up  eight  per  """  «iionrt-iii«'iiu'>icsn.  Packers 

The  lower  earnings,  he  says,  [cent,  refinery  runs  up  16  per  have  been  made  for  the  sale  ofiCjn. 


live  conditions. 

Net  earnings  after  income  tax 
for  the  first  six  months  are  esti¬ 
mated  at  $23,334,000,  equivalent 
to  74  cents  a  share.  This  com- 


.  .[Crucible  Sleell 

dccreavse  of  loom.  Rngineer 


.Message  to  shareholders  draws  j  This  represents 
attention  to  the  improvement  in  $1,500  from  the  previous  sale  at  [Dominion  Tai 
earnings  during  the  secon’d  quar-  $.>0,.500  on  May  14  this  year.  The  c«fne^u 
ter  of  this  year,  a  trend  which jlatest  price  is  the  lowest  since'Hardee  Farm* 
is  expected  to  continue  over  the  a  seat  sold  for  $28,500  on  July  4.|"on'^'orc  <o 
balance  of  the  year.  Il955.  I  imperial  Bank 


greater  than  the  same  period  last 
year.  Prices  have  recovered 
somewhat  from  the  low  levels  of 
1958  but  are  still  3%  to  10%  below 
1956  prices 

".Acceptance  of  Douglas  Fir  „  , 

'plywood  in  the  United  Kingdom  1200.000.  will  adjoin  the  present 
Ts  increasing  as  a  result  of  inten-i Cascade  mill  located  in  the 
'sified  promotional  effort  con-  nearby  town  of  Gorham 
ducted  in  this  market.  :  I"  announcing  the  new  addition 

Authority  granted  by  share-iA.  E.  H.  Fair,  president,  said: 
[holders  for  conclusion  of  an' ‘  Increased  demand  for  our  new- 
$249,679  for  the  first  half  of  last' *  rnwnin*  un  0  agreement  with  the  Georgia 'ly-established  line  of  fine  papers, 
year.  Western  Plj-wood  Co.  Ltd.  Pacific  Corporation  should.  pre-;as  well  a.s  fhe  necessity  for  add- 

"  .  reports  net  earning,  after  taxes. [sident  states,  strengthen  com-jing  to  present  facilities  manu- 

Inflov  seven  months  ended  May.petitive  position  of  company  andjfacturing  our  Nibroc  paper  lines, 

VAtfiiiptiii V  ■iKir.'ik  '3J  ,35P  amounting  to  approxi- i increase  the  scope  of  its  opera- 'makes  it  necessary  for  us  to  add 

Pa*-  p,j,lmalely  $595,000  after  providing  tions.  Jo  Ihe  Cascade  mill. 

ji$329.000.00  for  depreciation.  ,  Pointing  out  that,  on  the  Cana-'  “The  new  structure  will  pro- 
14  .After  all  charges,  including ' dian  market  most  of  company's: vide  additional  space  for  paf^ 
'j!  taxes  and  dividend  requirements !  ply  wood  is  used  for  the  con-  converting  and  finishing  equip- 
12  on  the  class  A  Shares,  earnings  struction  of  homes,  president  ment,  thus  enabling  us  to  oper- 
•"•'for  the  seven  month  period  were  [says;  "If  home  building  con-,  ate  at  lower  cost  and  to  provide 
^'equivalent  to  $1.34  on  each  out-ltinues  at  the  substantial  levei;better  customer  service  in  the 
j'standing  "B”  shares.  'now  forecast  by  the  Government  I  flexible  packaging,  envelope  and 

U  AH  lumber  operations  on  the! and  the  present  most  unfortunate  printing  paper  trade.” 

I*  British  Columbia  Coast  where  the i work  stoppage  on  the  B.C.  Coast'  It  was  pointed  out  by  Mr.  Fair 
8  I.W..A.  is  the  certified  bargaining|is  reasonably  soon  settled  on  a|thal  the  new  building  will  also 
"3  agency.  John  Bene,  president.  |  reasonable  basis,  our  earnings 'include  a  modern  truck  loading 
8;states.  were  closed  on  fhe  6th  otithis  year  should  exceed  last  terminal  which  will  enable 
J'July  by  an  industry-wide  strike. | year’s  by  a  comlorlablei  Brown  Company  tn  .speed  de- 

ilt  is  assumed,  he  states,  that  itjmargin.”  (liveries. 


5  Qiif^ber  PowAr 
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STOCK  AND  BOND  MARKETS 


'The  ffnancial  'Tfmes 


MONTREAL,  JULY  24,  1959 


Offer  $50  Million 
Ontario  Debentures 


Offer  Shares  Of 
Oshawa  Wholesale 


STOCK  OPTIONS 

KippPD  4c  Co.  Ibc. 

(All  prices  subject  to  change) 


Offering  is  made  by  a  syndi-l 
cate  of  investment  houses  headed! 
by  Wood.  Gundy  &  Co.  Ltd.  of  ani2i5( 
issue  of  $50  million  Sti  per  cent!  ’ 


(per  100  $> 

AlberU  Gas  $230 

Horne  It  Pit  $105 

AlRoma  Steel 

325 

Imperial  Oil 

320 

Aluminium 

295 

Irish  Copper 

40 

Atlas  Steels 

250 

Loblaw  A 

270 

Bailey  Selb  A 

85 

Maritime 

23 

BA  Oil 

325 

Massey*Feri 

170 

Campbell  Chib 

80 

Medallion 

40 

Can  Breweries 

310 

N  Ont  Nat  G 

155 

Can  Br  .4lum 

180 

North  Star  Oil 

190 

Can  Delhi 

85 

Opemiska 

95 

Can  Exp  Gas 

3.5 

Oshawa  Groc 

125 

Comb  Enterpr 

150 

Pacific  Pete 

130 

Cons  Denison 

130 

Place  Oil  L  G 

30 

Cons  Mining 

170 

Premium  Iron 

75 

Copper  Rand 

25 

Provo 

35 

Dom  Foundries 

430 

Que  Lithium 

65 

Dom  Electro 

150 

Que  Nat  Gas 

160 

Dominion  Tar 

180 

Royalite  Oil 

90 

Elder 

35 

Std  Struct  StI 

17.5 

Falconbridge 

260 

Steel  Co 

600 

Fargo 

70 

Steinberg’s  A 

280 

Ford 

550 

Tombill 

30 

Frobisher 

35 

Tr*Can  Pipe 

260 

Great  Plains 

130 

Tr«Mtn  Pipe 

135 

Home  Oil  A 

170 

United  Oils 

28 

THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Canadian  Eagle  1 1"*  ”«  75  f-  C;nt  ^ 

1  ContuiHng  Office  u  Conodo  Stock 

Sale  to  Royal  '  Detroit.  —  Announcement  is 

i\  j.  L  n  x*i*  J  made  here  by  Ford  Motor  Co. 

Dutch  KatltieCi  Ithat  it  has  obtained  about  7S 

_  iper  cent  of  the  equity  of  Ford 

Toronto-(CP>  -  Shareholders, 

iof  Canadian  Eagle  Oil  Co.  the  purchase  of  stock, 

lliave  approved  sale  ol  the  com-  ®  result  of  its  offer  to  pur- 
panv  to  the  Royal  Dutch  andi^^^*e  class  A  and  B  shar^  of 
IShcil  transport  companies.  iL*?! company  stock  at 
Under  the  sale  and  subsequent ^  share,  company  states,  U 

!di„rib„,i..  .t  holders  »t  disi" 

23.»26  ,I7,  ordin.,ry  shores  to  7.8M  d  thi  d^^^ 

!  Canadian  Eagle  will  receive  two  .  ,p^  .  Wednes. 

Ishares  of  Roval  Dutch  and  three!^‘‘^'‘' weones- 

'shares  of  Shell  Transport  for _ 

I  every  12  shares  of  Eagle.  ii, -  -  aae 

J  Another  company  of  the  Royal  * 

Dutch-Shell  group  which  holds, 
an  additional  6..304.0.58  shares  of  , 

'Eagle  waives  its  right  to  anyi  '  Piirrlljl«Pr«  illlll 
I  share  in  the  distribution.  rUFtnaSCrS  anu 

Canadian  Eagle  was  incor-|  j 


oil.  i/111-ii.ii  no  OS-...  1.1.U  1  n  1  iTObisner  33  iT-ian  .-ipf  zm 

interest,  to  yield  5.62  per  cent.  central  Ontario.  Great  piain-s  i3o  Tr-Mtn  Pipe  i35 

This  is  the  first  nrovincp  of  ft  also  supplies  Other  retail  Home  OU  A  170  United  Oils  21 

Ontario  Offering  [ncrada^^^^  food  markets,  hotels  and  hospi-j  - ^ 

December  11  last,  when  $65,000,-  tals  and  industrial  plants.  ICanodion  Quotofions 
000  was  issued  in  two  maturi-  Capital  structure  of  Oshawa  11  If  CA,.iirifi«« 

ties,  namely  4=14  per  cent  deben-  Wholesale  consists  of  one  million  |Vn  U.IV.  aecuriries 

tures  due  January  1,  1965,  priced  class  .A  shares  and  164,0(Wi  Supplied  by  Kippen  A  Co.  Ine. 
to  yiel(J  about  4.90  per  cent;  and  common  shares.  Pro-forma  bal-|  (Quotations  as  at  July  21) 


5  per  cent  debentures  due  Janu-  class, 

ary  1.  1979,  priced  to  yield  about  shares  and  71,422  common  .  ^  ^  Detter  tnan  6 

5.16  per  cent.  j.sue  is  ^Daily  Mirror  !!!  2!95  3.15i  points  in  the  industrial  Dow 

On  January  14.  1959  an  issue  ^  ^  ^  ®  Courtaulds  .  4.75  5.25'  Jones  would  let  you  think  that 

^e‘ni  2f  10  cents  per  share  per  oj  En«  11.^  ^  ,  Vork  has  had  a  really 

and  maturing  in  1984,  was  of- dividends  are  nummary 

fered  in  the  United  States  to  yield  “  l^cSTre  t?'be  Stewart  &  Lloyds  4.00  4.50  ‘h^t,  on  the  same  day 

.b.u,  4.®  per  cenl.  ““Tf' 

-  “A”  anil  Hip  rnmmnn  X  Ex  stock  distribution.  .stocks  losi  ground  w'hile  676 

XyUnt/KricrA  I  UUKK  interim  period  ended  June  13,  OIL  &  GAS  PIPELINE  INDEX  The  comparison  for  the  pre- 
Deal  Is  Exolained  224.*‘ ?£  Sref  cme“J  (SuppUed  by  Kipptn  t  Co.  Ine.)  vious  three  trading  days  is  not 

_ ”  '20  weeks  for  Oshawa  Wholesale  Based  on  the  simple  average  of  favourable  however. 

T3  «  n.ihirri^c  Hont  Thu  and  its  subsidiary  Owl  Food  relatives  method,  reflecting  the  The  number  of  stocks  going 
riJ^aH^arP  rnnvpHprl:^  rnMrf  i^farf'ets  and  23  weeks  for  the  average  movement  of  10  gas  pipe-  ^ _ 

Sates  fn  a  iXr  to  sharehoS  securities  and  4  oil  pipeline  BUSINESS  ACTIVIT 

fu  .  lu"  snarenoiaersij^p^  $248,796  securities:  to, - - 

that  the  recent  acquisition  of  ai.  sales  of  $42  496  000  wk.  ending  Prev.  1 

controlling  interest  in  Tooke  Bros.  Juiyzo  week  _ 1 _ _ 

Ltd.  by  company  was  paid  for  joil*  F^XeVkVer'  T.o?  m.'m  ,  I 

by  is.suing  a  59'e  not  for  $194,745,  ShoH  POSltlOUS  , - - -  ‘“I - ] - - 

to  be  exchanged  for  an  equiva-.  INVESTMENT  TOMPANIFS  '  *n  hmukai  sto<« 

lent  principal  amount  of  59r  un  |n  Mniltrpa  LoWPr  ‘  LUlWFANItS  j, - 1  “ 

secured  debentures  due  Oct.  l.i'"  "'WIIIIBdl  LUWCI  ,, supplied  by  MeCuai*  Br«,.  *  c.  ud.ij  j 

jggg  I  _  ,  (Closing  quotalinna.  July  21,  1S.39)  j  90^ — - - - ' 

'The  controlling  interest,  he  .  Combined  short  interest  on  thel  Vs.'^renfs)  Bid  Asked i  *3' - *'"  ■  ■  ■■ 


The  New  York  market  is 


New  York  either  in  bull  or 
bear  days,  marked  up  smaller 
gains  but  the  trading  volume 
is  small  enough  to  leave  the 
advances  unconvincing. 

Once  again  we  must  point  out 
that  looking  at  the  averages 


Bid  Asked!  deceiving. 


7  00i  A  rise  ol  better  than  6 
3.151  points  in  the  industrial  Dow 
5.25'  Jones  would  let  you  think  that 
^  New  York  has  had  a  realty 
®  good  day.  Yet,  the  summary 


about  4.85  per  cent. 


Deal  Is  Explained 


shows  that,  on  the  same  day  |  siderable  strength  earlier  this 
when  this  rise  occurred,  335  j  week.  This  is  based  on  the 
stocks  lost  ground  w'hile  676  |  assumption  that  somewhat 
issues  gained.  i  higher  copper  price  levels  can 

The  comparison  for  the  pre-  be  stabilised  if  ma.ior  produc- 


(fas  Pipeline  Aver. 
Oil  Pipeline  .Aver. 


Wk.  ending  Prev. 

July  20  Week 

108.49  107.51 

81.01  80.90 


INVESTMENT  COMPANIES  I 

(’‘Supplied  by  MrCuaig  Bros.  &  Co.  Ltd.)| 
UTosing  guotalinns.  July  21.  1959)  \ 

Divs.  Paid  ‘ 

1958  (cents)  Bid  Asked  i 


stales,  was  acquired  through  pur- Montreal  Stock  Exchange  and  .Amiiated  Fund  23(24) 
chase  of  Tooke  preferred  and 'the  Canadian  Slock  Exchange  as  American  Growth 


common  shares  and  debentures,  iat  July  15,  1959.  totalled  9t  l'15  cam^ilnxsi.  Fund 


Canadian  Converters  has  un-|share.s  in  .53  issues,  against  102.-  champion  20  .sieg  s!24 

dertaken  to  make  an  offer,  within  1 110  shares  in  55  issue.s  as  a' col^orile  m  sso  10  49 

three  months,  to  minority  holders  June  30,  1959,  according  to  the  Dom.  Dividend"  22'/a(a)  ib!46  loiss 

of  the  three  classes  of  Tooke  semi-monthlv  report  of  the  two  ^(jm.  compound  lo.ei  11.03 

securities,  at  a  price  equivalent  ('xchaiigcs.  L."  total  as  at  July  Dominion  Equity  .«  lo.so  16.23 

to  the  price  paid  to  Tooke’s  prin-!15.  19.58,  was  124,020  shares  in  Kxec.  Fd.  c.  ms  5.78  6.03 

cipal  shareholders,  with  payment! 75  issues.  G^Z'^ed  Acc^n^ui.  I's®  Im 

to  be  made  by  the  issuance  of  ani  Short  positions  on  the  Montreal  Growth  on  &  Gas  7.36  7.71 

equal  principal  amount  of  yourj  Stock  Exchange  as  a.  July  15,  In;;;!";  Growth  ”  *7’ii 

company’s  unsecured  debentures' 1959.  totalled  10.770  shares  in  24  Lpveragv  f.  oi  c.  17  7.01  7.70 

referred  to  above.”  i.ssues.  against  8.98.5  shares  in  31  in.esi  ti.  39(12)  i4.io  15.24 

f?s  1  L  3  3  ••  .34.3^  3.3.  •  7  T  J  .4  -^3^  Mut.  .4ccum.  Fund  23.42  7.94  8.68 

Tooke  has  outstanding  120.000  issues  at  June  30,  and  21. .>60  Mutual  Bond  Fund  5.95  6.23 

shares  of  6^i>  $6  -  par  non-;.share.s  in  34  issues  at  July  15,  income  Fd^  23.39  5.45  3.^ 

cumulative  redeemable  preferred  1958.  The  Canadian  S^ock  Ex- savings ”4'^  invest”  is  sisa  siop 

stock,  120,000  no-par-value  com-! change  total  was  80.375  .shares  in  supervi.sed  Amer.  12  7.32  7.86 

mon  share's  and  $600,000  prin-i29  issues  at  July  15.  1959,  again.sl  supwHs^d  Pneome  17  am 

cipal  amount  of  59fi  sinking  fund  <93,125  shares  in  34  issues  at  June  *Teie  Electronics  32'’4)4.5)  16.25  17.71 

debentures  due  Oct.  1,  1968  i30,  and  112.460  shares  in  41  is- 

The  letter  to  Convertors’  share- isue.«  at  July  15,  1958.  •— u.s.  Fund, 

holders  accompanied  a  notice'  *  )— capital  t^ins^^Kstribution. 

convening  a  special  meeting  to  authorizing  the  directors  to  bor-  °  is  .voar. _ 

be  held  in  Montreal  .July  23,  at  row  money  and  issue  debentures  mi/ATATinxir 

which  the  shareholders  will  be  and  other  securities  of  the  com-!  UlL  BOND  QUOTATIONS 
asked  to  approve  a  by-law  ipany.  Sappllcd  by  lnvrstm»l  Dealers  Ass’a. 


23(24)  $7.77  $8.4f  I  of 

7.58  8.26  *Or-ii«r - — - - — 

125  39.27  41.23  33. 

34  9.33  10.23 

20  5.68  6.24  ^  j  yT 

30  8.57  9.42 

34  9.60  10.49  3  0  I  ’ll  Jill — 

22'/a(a)  10.46  10.88  - ' - - _l - !».5® - 

10.61  11.03 

1059  11.01  up  was  370,  412  and  .361  respec- 

.52  15.90  16.23  .  ,  u -1  •  j 

5.78  6.03  lively,  while  those  going  down 
5  82  t'tl  numbered  613,  572  and  650  or 

32  1  90  12  87 

6.58  7.11  the  downgrade  totalled  1.835. 

17  7.0]  7.70  .  x  J 

39(12)  14.10  15.24  V  V  f 

23.42  7.94  8.68  jt  shows,  of  course.  that  the 

5.95  6.23 

23.59  5.45  5.96  sharp  advances  in  the  market, 

18  siss  *6!op  '  as  reflected  in  the  averages 


gains  of  a  point  or  more  do 
not  seem  to  mean  much  if  they 
are  a  c  c  o  m  p  1  is  h  e  d  on  the 
strength  of  a  few  shares. 

If  Canada  Steamships  df'ops 
V't  point  on  the  offer  of  fifty  : 
shares  it  illustrates  the  point 
we  are  trying  to  make.  | 

If  Building  Products  jumps  I 
3’^  points  on  800  shares,  the  > 

matter  is  not  much  different.  I  . .  -  i’ . -  ■ 

Of  interest  is  the  fact  that  'Ervin  B.  Parrag  MEIC  P.Eng.  porated  under  Canadian  laws  in 
...  I  ,  .  .  ,aa  iwT-  I  T  i  Optns  Consultinp  Offic*  1928  but  has  no  Canadian  in* 

Nickel  has  hit  100.  Nickel  is  a  "  lere.sts. 

headlight  slock,  frequently  |  Ervin  B.  Parrag,  M.E.I.C.,:  It  is  a  holding  company  which.  | 
showing  the  way  for  others  in  jP.Eng.,  announces  the  establish- j  through  sub.sidiaries  or  asso-j 
the  big  metals  group  hiphI  ol  an  engineering  con.sull- j keting  outlets  in  the  United* 

This  reflected,  ol  course,  the  ^s  Kingdom.  Ireland  and  several 

.  .  ,,  ,  ,  Ervin  B.  Parrag  and  As.soci-  Latin-American  countries;  and! 

movement  in  New  Vork  where  aip,."  at  .5890  Monkland  Ave.,  throu.gh  sub.sidiaries  or  asso- 
melals  generally  showed  con-  Montreal  28.  Telephone  HUnteri elated  companies,  also  has  tank- 
siderable  strength  earlier  this  8-.5009.  jer  and  exploration  and  refining 

week.  This  is  based  on  the  Following  20  years  experience  interests.  . 

assumption  that  somewhat  European  and  Balkan  U  had  consolidated  sales  and 

, .  ,  ,  ,  Countries  as  Consulting  Engin-  other  income  in  19o8  equivalent  I 

higher  copper  price  levels  can  p^j.  General  Contractor  to  $4.50,876.000.  Its  net  assets  at 

be  stabilised  if  major  produc-  for  heavy  construction  and  build-  Dec.  31  totalled  $231,182,339. 
ers  cut  back  on  their  output.  ings,  and  as  consultant  for  elfi-  The  full  names  of  the  purchas-  ■ 
There  is  however  no  unan-  ciency  improvement  in  industry,  ing  companies  are  N.  V.  Kinon  ' 

imitv  in  this  and  'the  latest  has  for  the  pa.st  ten  klijke.  Nederland.sche  Petroleum 

imiiy  in  tnis,  ana  me  latest  successively  Chiel iMaatschappij.  of  Holland,  and! 

- Estimating  and  Designing  Engin- 1  Shell  Transport  and  Trading  Co  ' 

-vs-STDCK  prices  eer  lor  a  large  Canadian  poweriLtd.,  of  Britain.  The  Royal 

- - - -j*ia  utility  and  for  one  of  Canada’s; Dutch-Shell  subsidiary  which 

j  leading  general  contractors.  owned  6.304.0.58  shares  of  Eaglej 
has  includ-  is  Bataafse  Petroleum  Maats-I 

_ t  ■  ,1“''  b'  1^^^  ed  design  ol  all  aspects  ol  hydro-  chappij  N.  V.  j 

*1  electric  power  developments.  Eagle  shares  are  currently  I 

iq'V- - - Sit  steam  and  diesel  plants.  It  has  quoted  on  the  Toronto  Slock  Ex  ' 

I  al.so  included  preparation  of  ten-  change  at  $10.75  a  share,  com-! 

'  •  iders  lor  many  such  projects  in  pared  with  a  high  lor  the  year' 

n«*i  NCWKiioii  _ I  Canada,  USA.  and  South  Ameri-, of  $11. ,50  and  a  low  of  $7.25. 

!‘*°  ea,  as  well  as  inve.stigations,  cn-  Eagle  has  had  long  associa- 

_  I - i,*o  gineering  and  economic  feasibil-  jjons  with  the  Royal  Dutch-Shell 

Z'  I  ^  ity  studies.  Beside.s  oifering  its, group  in  joint  ownership  ol 

- 1  '■  -  — — - — i(4q  services  to  Consulting  Engineers  lyarious  companies. 

Mi(K> « Kxxvt  iNetKcs  .  j  and  owners,  the  firm  will  .special- 1 . .  - - - 

-I  '  I  '  ‘  ^  ize  in  services  to  general  eon-  |  ' 

- - - 1 —  tractors  for  complete  tenders,  in-|  F 

price  increases  do  not  look  eluding  camp  and  plant  layout.  1 
too  solid  at  the  moment,  as  efficiency  improvement  and|  " 

r . : . J  special  services.  <  IXFfiRlTT'  I  HniUfcn 


Purchasers  and 
I  Distributors 

I  of  Governnient, 

i 

:  Municipal  and 
I  Corporation 

!  Securities 

I 

i 

I 

A.  E.  Ames  &  Co. 

I  liimltml 

I  Himirim  KMtabli$hed  1889 

I  MONTREAI. 

'TORONTO  NKWYORK  LONDON.  CNS. 
lv*NCaUVtl«  VICTOHIA  WINNI.e. 


far  as  copper  is  concerned. 

❖  <•  ❖ 

The  oil  stocks  in  Canada  con¬ 
tinue  their  weak  .spell.  Expec-  j 
tation  is  growing  that,  while  an  < 
Ottawa  announcement  about  i;; 


Actively  Traded  Warrants 

(ClosiDf  quAlalions.  July  21,  1559) 
CSitpplied  by  Riirnn  Brot.  St  Co.  Ltd.) 

Bid  Asked 

Can.  Mel.  Cranium  ..  .13  .15 

Canada  Oil  Lands  .6.3  .70 


2  05'  controlled  by  a 

4.05  4.35 !  relative  handful  of  issues,  re- 


MARKET  AVERAGES  AND  VOLUME 


ielling"  Fd.  Inc.  45(45)  12!79  isioo  j  gai'dlCSS  as  tO  what  the  bulk 

^u.s.  Fund.  market  is  doing. 

'  '^opHai  Gains  Distribution.  Since  these  tavourites  with 

(a  I— To  date  this  year. 

_ the  high  investment  qualities 

OIL  BOND  QUOTATIONS  primarily  bought 

.pvlied  by  loveslment  Dealer.  Ass’..  '’V  institutional  inve.stors. 

•r  Canada  mutual  funds,  pension  plans  etc. 

(Cio.in*  Ouotaiions  July  the  progres.sive  weakness  of 


future  policie.x  will  be  due  soijihern  oii  70 

Canadian  Husky  Oil  5.6.5 

shortly,  it  will  not  necessarily  cons.  Denison  uranium  2.20 
i_  •  _  u  1  u-  L  _  Faraday  Uranium  .05 

bring  about  a  big  change  in  Great  Northern  Gas  \  2.60 

the  marketing  outlook.  As  a  Sunnar''*”S{ine8  ”  340 

matter  of  fact,  even  if  major  industrial  Accept,  corp.  15.75 
...  «  *4  .  Inland  Natural  Gas  2.1.5 

policies  were  announced,  it  is  Keiiy  dourUs  .5.20 

difficult  to  see  how  they  could 

possibly  affect  this  year’s  Uorado  uranium  .11 

*  North  Canadian  Oil  ...  1.21 

operations.  jockey  Club  Ltd . 47 


MONTREAL  STOCK  EXCHANGE; 

Util. 

Jul.v  14  .  154.9 

July  15  .  154.4 

July  16  .  1.54.7 

July  17  .  154.7 

July  20  .  154.3 

July  21  .  154.8 

Change  for  week  — 0.1 
1959  High  .  162.1 

1959  IiOW  146.9 

TORONTO  STOCK  EXCHANGE 
Ind. 

July  14  .  551.81 

.July  15  .  550.23 

July  16  .  530.63 

.July  17  .  549.99 

July  20  .  549.71 

.luly  21  551.33 

Change  for  week  . .  —0.48 

1959  High  552.00 

1959  Low  517.10 

NEW  TORK  STOCK  EXCHANGE 

- INDl 

High 

July  14  .  661.13 

July  13  .  663.91 

.luly  16  .  662.93 

July  17  .  659.81 

July  20  .  659.87 

July  21  663.78 

Change  for  week  .  -  2.65 

1959  High  .  663.91 

1959  Low  .  574.46 


.luly  14  .  89.13 

July  15  .  89  44 

.July  16  .  89.47 

July  17  .  89.33 

.luly  20  .  89.40 

July  21 .  89.72 

Change  for  week  . .  -  0.57 

1959  High .  95.70 

1959  Low  85.60 


I  174.. 57 

S  -0.14 

S  192.15 

J  168.1.5 

(Doe  Jones) 


—II  TII.ITIES- 

Lon  Close 


I  Ajax  Petroluem  5%  July  I  62  92 

Alta  Gas  Tnk  5V4%  .May  1/81  94  96 

Brit  Am  Oil  3V4%  Sept.  1/74  82  84 

4U/.UO(i ;  Brit.  .Am.  Oil  5Wc  Aug.  1/77  94  % 

734.000  jCn.  Delhi  Oil  554%  Mayl/73  93  98 

704,000:  Can.  Exp  Gas  5%  July  15/71  85  89 

46,1.000 1  Can  Oil  Cos  4%  Jan.  1  76  81  83 

.522,000  Can.  Petrofina  4%  May  1 '72  86  88 

603,000  Cn.  West.  Nat  Gas  5Aa% 

Apr  1, 83  95  97 

.  Gt  N  Gas  Ut  554%  May  15/75  73  76 

...  Gt  N  Gas  Ut  SWi  May  1/78  86  89 

Gt  Plains  Dev  4%  Apr  1/65  80 
Gt  Winn  Gas  554%  Dec.  1/80  83  86 

■  ,  Home  OU  534%  Dec.  15/71  108  111 

i  Hu.sky  Oil  &  R  5%  Dec  13/69  87 

’«4a’^  Husky  O  4  R  554%  May  1/73  88 

Imperial  Oil  3%  Dec.  15  69  82  84 

Imperial  Oil  3H%  Feb.  1'75  82  84 

Inid.  Nat  Gs  554%  Feb.  15/77  97  99 

l.»b4.U(HI  J  g2  gg  gj 

Jupiter  OUs  5%  ,Jan  1/67  90 
■ "  Kioy  Oils  5%  Apr  1/67  80 

.  .McCoIl-Fron  Oil  3%  Oct  1/71  77 

N  Superior  Oils  5%  June  1/64  92 

,S  ■  .■  I .  Northern  Ontario  Natural 

i-  Dos.  Gas  5'''4%  June  1/82  90  92 

:  ,,,  r*  Nor  Star  OU  594%  June  15/77  92  95 

n  (TOia  Nor  Star  Oil  454%  Dec.  1,78  75  78 

1  M49  Par.  Petr.  L.  554%  Apr.  1  73  78  79 

0  Pacific  Pete  3%  Jan.  177  103  105 

0  iw'^s  PalhHn'l-  P'‘-  9-5%  Apr  1/62  91  97 

0  167  00  Fcmbina  Pipe  6%  Dec.  1/74  08 

7  _ 4  55  Scurry  Oils  SVo  Sept  15/64  90 

TranS’Canada  Pipe  Lines 

;  5.B^7r  Jan.  1  87  94  95 

Trans-Empire  Oils 

“A**  57c  Mar.  1  66  94 

London  S.E  Trans-Empire  Oils 

234  5  “B*’  5Wc  Dec.  1  67  95 

232.2  Triad  OUs  4347*  Sept.  15 '71  84  86 

230  4  West  Canadian  OU  L  Gas 

232.3  (Cum)  bWc  July  15 '73  93  96 

232.3  Westcoast  Transmission 

231.7  “A’*  iW’c  Apr.  1  88  76  77 

^2.8  Westcoast  Translmission 

241.6  “C”  5W'c  Apr.  1  88  87  88i 

212.8  West  Decalta  Sept  1/68  95 


the  majority  of  the  issues  measures  to  increase 
traded  must  reflect  a  diminish-  ern  market  for  westf 
ing  investor  participation  in  some  step  towards  t 
the  bull  market.  of  natural  gas;  ver; 

Let  us  say  that  there  is  fre-  this  could  be  trans 
quently  a  greater  desire  to  gel  concrete  terms  durin 
out  than  to  .stay  in.  maining  short  season 

This,  we  feel  is  at  least  as  The  psychological  i 
important  a  consideration  for  of  course,  would  bi 
the  market  analyst  as  is  a  and  they  would  be  j 
look  at  the  pretty  curves.  If,  good  as  far  as  the  i 
even  in  a  good  and  often  spec-  concerned. 

tacular  market,  there  always - 

remains  a  very  substantial  /V\o(|0St  Gdlll  Ifl 
number  of  issues  which  find 

reason  to  decline,  then  there  is  i  N.Y.  Short  Interest 

a  thinness  in  the  market  which  j  _ 

could  one  day  become  relative-  New  York.— The  she 
ly  dangerous.  position  on  the  New  1 


*  *  North  Canadian  Oil  ...  1.21 

operations.  jockey  Club  Lid . 47 

Supposing,  for  ins-tance,  that  No"h.,p^ar  uS’m  ! ! !  ^;:;7 

Ottawa  were  to  encourage  ;;;  g" 

measures  to  increase  the  east-  stanieigh  uranium . 26 


,  ,  .  ,  .,  GiKirge  Weston  ‘A’  ...  ...ji, 

ern  market  lor  western  oil,  or  woodward  stores  a-  lo.so 

some  step  towards  the  export  - 

of  natural  gas;  very  little  of  ComOanV  Eamin 
this  could  be  translated  into  ”  ^ 

,  ,  .  ..  Net  Earnings  (OOO's  omitti 

concrete  terms  during  the  re- 
maining  short  season. 

The  psychological  infiuences,  p„viou.s  Toiai  90.5,343  1.009,940 
of  course,  would  be  strong;  Brazilian  Tr. 
and  they  would  be  all  to  the  pato  cons .  833  i,04i 

J  *  f  «  exrx  4U«  Dom .  StOFes  ...  6.734  6, .548 

go(xi  as  far  as  the  market  is  gii  ....  3.55  1.074 

r*fviipprni^H  j  Eddy  Match  ....  182  750 

- — —  . —  iBroulan  Reef  ..  169  231 

--  I  ,^98  lOelnite  M.  ...  75  lOK 

Modest  Gam  In  !s:"Vh„  .  m  S' 

.1.  .  ishop  It  Save  ..  .  3.19  180 

8  Y  Short  Interest  ic*"  cottons  notd  .10 

1.1.  JIIUI  I  IlllCICal  Union  Gas  2.771  2.561 

_  iMalarUc  G.  F.  717  293 

.  ,  ..Lake  Shore  .  215  7( 

New  York  — The  short  interest  i  McKenzie  r.l.  78(d  253( 


Company  Earnings 

Net  Famings  (OOO’s  omitted) 

Per 

i9.59t  1958!  Share 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwriters  and  Oistributors  of 

GOVERNMENT,  MUNICIPAL 

and 

CORPORATION  SECURITIES 

2A4  .ST.  J  AMKS  STRKK  I'  WEST  •  MONTREAL  •  Victor  5-3121 

MONTRE.M.  (JIIEBKC  TORONTO  OITAWA  HAMILTON 
I.ONDON,  ONT.  KITCHENER  WINNIPEG  REGINA  CAICARY 
EDMON  ION  VANCOlJVJJt  VIITORIA  SAINT  JOHN  FREDERICTON 
MONCTON  HALIFAX  BO.STON  NEW  YORK  LONDON,  ENC.  ZURICH 


Nesbitt,  Thomson  &  Co. 


Monlrcaf  Slotk  Exchange  Canadian  Stock  Exchange 

The  Toronto  Stock  Exchange 


11.074  26y367  0.64 

502  405  4.22 

833  1,041  0.24 

6.734  6, .548  4.18 

3.55  1.074  0.51  t 

182  750  2.41  I 

509  437  4.23  i 

169  231  0.03 

75  lOKd  0.32V2 

37(d  134(d 

470  1.55  1.41  i 

2.39  180  ! 

170(d  30 

2,771  2,561  0.61 

717  293 


.MONTREAL 

355  St.  James  St.  W. 


TORONTO 

350  Bay  Street 


!  dangerous.  position  on  the  New  York  Stockj^^o 

ft  is  a  fact,  of  course,  that  Exchange  was  3,264,681  shares  onican.  Devonian 


ever  since  .March  of  this  year, 
the  rise  in  market  averages 


July  15.  That  was  an  increa.se  of  Provo  Gas 
22,988  from  the  revised  ligure  oi  ’r’e'^'tiie**'^"'* 
3,241,693  shares  reported  a.s  of  Pacific  Pete 


has  been  accompanied  by  a  June  15.  The  moderaie  rise  '’b"™*'' 

steady  monthly  shrinkage  in  the  latest  period  reversed  a  truid  chYteTu  cai 


trading  volume. 

For  the  moment,  the  market 
volume  is  still  governed  by  the 


during  which  the  short  intert-jtiinU’.  b  s’red. 
had  fallen  tor  six  sfraitihtj^at'^^rMer.s 
months.  T.  G.  Bright  ... 


volume  IS  stiii  governea  oy  tne  latest  short  interest  list 

881x1  offers  to  buy,  as  is  evidenced  issued  by  the  New  York  Stock  Pal’onMfg. 


215  7(d  0.10.71 

78(d  ZS3(d 
612  4II  0.50  I 

2.-.(d  13 

1.495  2.056  0.43H 

103(d  .3£8(d 

98  182  3.93(p 

2.797  2.1.58  1.03 

4..599(d  1,708(d 
806<d  322(d 

112  90  1.24  ! 


119  127  11.87(p 

750  607  1.84 

509  437  4.23 

137  416 

1.270  1,271  ].]7ab 

1.50  145(d  2.40 

8Ud  48(d 


5.50%  and  5.62%  Yield 
from  Ontario  Debentures 


I'he  new  issue  of  Province  of  Ontario  Debentures  provides  the 
highest  interest  return  available  for  over  2.S  years  from  a  new 
issue  of  Ontario  debentures.  I'heir  excellent  security  and 
attractive  interest  return  combine  to  make  them  investments 
suitable  for  almost  all  investors. 

Province  of  Ontario 


j  in  the  rising  price  trenef.  The  Exchange  is  studde(J  with  pefro-  huh  crest  o .  sud  48(d 

next  big  increase  in  trading  leum  stocks  which  have  had  a  BakerVe”  . '  240  o.96 

may.  however,  be  based  on  rise  in  their  position.  Oil  issues  Grand  $■  Toy  m  m  4.59 

cc  ,  II  u-  u  11  r  have  been  under  some  pre.ssure  1;  *  “ 

offers  to  sell;  which  wi  I,  of  .1  •  ^o-  Gan.  oils  ...  319  201 

..  recently  in  the  stock  market  as  syivanite  g.  ..  234  2.52  o.d? 

course,  inaugurate  the  period  industry  contends  with  3n  Dairies  ....  528  229  1.02 

of  substantial  reaction  which  jover.suppiy  and  price  weaknes.^;.  fnt"r‘|or '’bkw*  '  no  '  m  Sb' 
has  so  often  been  expected  but  '  The  July  15,  19.59.  ;iliort  inter-  London  Hosiery  ..  i7(d  3  .  | 

so  far  has  not  realised.  <“81  on  the  Big  Board  was  one- ;;;  •  ' 

The  Canadian  markets  have  of  1  per  cent  of  all  shares  cad  s^ugar  ..  ,.737  .,73.  1.12 

followed  New  York  upward  but  "of  ,he  1..301  stock  issues  listed  ' 

the  plus  signs  were  not  much  on  the  exchange  on  July  15.  there  '•’“‘ai  to  Date  928.983  1.031.578 

more  numerous  than  the  were  175  in  which  a  short  posi-  _  —11 67% 

minus  one.s  It  is  still  more  a  lion  of  5,000  or  more  shares  t— E'lscai  years  July  3ist.  1958  to 

matter  of'  individual  issues  e^sted.  or  in  which  a  change  of  •’“"ij-S  years  ended  July  .list,  1957 

standing  out  than  of  strong  occurred  during  thel  i 


C  " 


vrf-r,?/ 


''/Ac  h</ni  ihnl  .,ert/(oe  bwU'' 


5Vi%  Debenture* 

due  .August  l.Y,  106<) 
Price:  100.60  and  interest* 
to  yield  5.50% 


^V2%  Debenture* 

due  .August  1.5,  1070 
Price:  08. ,50  and  interest* 
to  yield  about  5.62% 


INVESTORS’  INDICES 


•.\o  interest  will  be  charged  on  Debentures  of  both  maturities 
for  which  payment  is  received  by  .August  17,  1959. 


Please  enter  my 

order  for; 

□ 

1 . 

•  •  ■5V2%  Debentures  due  1969 

□ 

$  . 

•  •  -5^%  Debentures  due  1979 

□ 

Please  send 

me  circular. 

Wood,  Gundy  &  Company 

T.ivlniexiH 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 

Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York  Chicago 


-  1957  - 

-  1958-59  - 

July 

Juno 

Junt 

July 

Year 

;  High 

Low 

High 

Low 

(Dominion  Bureau  of  Stotistics)* 

2 

25 

18 

9 

Ago  1 

i  290.8 

210.1 

279.9 

212.5 

93  Stocks  (Total)  . 

274.1 

269.4 

268.9 

278.0 

238.4 

i  937.7 

.565.3 

825.6 

553.4 

Machinery  and  Equipment  .... 

814.3 

809.1 

768.1 

825.6 

579.4 

11017.5 

788.3 

1178.5 

781.5 

1158.4 

1120.1 

1106.0 

1178.5 

879.2 

1  161.1 

116.6 

239.0 

119.2 

2  Flour  Milling  . 

2.35.8 

234.5 

229.0 

239.0 

144.4 

285.5 

183.2 

233.9 

179.1 

5  Oils  (Refining)  . 

192.2 

186.9 

188.8 

193.5 

216.9; 

169.7 

1a0.9 

227.9 

141.9 

1  Textiles  and  Clothing  . 

225.6 

221.5 

219.6 

227.9 

157.1 

1  211.0 

177.2 

304.8 

200.9 

13  Food  and  Allied  Products . 

272.2 

272.7 

276.9 

280.6 

248.4 

525.9 

449.7 

688.3 

476.3 

10  Beverages  . 

678.1 

673.4 

678.9 

688.0 

559.1 : 

481.1 

364.1 

580.2 

378.0 

15  Building  Materials  . 

.562.4 

536.5 

537.4 

580.2 

461.5, 

233.5 

147.5 

199.8 

149.0 

2  Industrial  Mines  . 

197.8 

191.7 

194.0 

199.8 

157.9  ; 

308.3 

217.9 

284.9 

219.9 

73  Industrial  . 

280.9 

275.2 

273.8 

284.9 

246.4 

406.0 

262.9 

371.0 

252.8 

2  Transportation  . 

340.9 

338.7 

339.0 

355.4 

313.5 

119.0 

98.4 

117.2 

103.2 

2  Telephone  . 

114.6 

113.0 

114.9 

114.8 

108.2 

267.1 

185.7 

238.3 

199.4 

8  Power  and  Traction . 

225.5 

223.3 

226.2 

229.2 

215.1 

219.8 

170.0 

205.2 

170.0 

13  Utilities  Stocks  . 

200.5 

198.3 

200.7 

203.5 

188.7 

294.1 

222.3 

382.5 

229.0 

7  Bank  Stocks  . 

376.8 

376.7 

378.6 

381.8 

273.8 

• 

Basis: 

Average 

stock 

prices  1935-39=100  Weights  equal  number  of  shares  outstanding 

Offering  of 
.4dditHmal  ilapilal  Sioek 

Imperial  Bank  ol' Canada 

hflohlished  IS?!. 


1  lie  Bank  has  oBered  its  shareholders  of  record 
on  May  8.  19.59  the  right  to  subscribe  for  .1 
nev,  share  at  .^'W)  per  share  for  each  5  shares 
held.  Marranis  evidencing  this  right  to  sub¬ 
scribe  lor  shares  expire  on  August  7,  1959_and 
should  he  exercised  before  that  date. 

Vi  e  rec.oniinend  that  present  shareholders 
increase  iheir  holdings  of  the  capital  stock  of 
ihi.s  progressive  Bank  by  subscribing  for  tbc 
additional  shares  to  which  they  are  entitled, 
for  investors  who  are  not  now  ahareholders, 
we  recommend  that  they  strengthen  and 
diversitv  their  investment  portfolio  by  ac()uir< 
ing  Imperial  Bank  shares  through  the  purchase 
and  exercise  of  Rights. 

To  facilitate  the  payment  for  shares  purchased 
through  the  exercise  of  Rights,  the  Bank  has 
provided  that  the  subscription  price  may  be 
paid  in  lU  monthly  instalments  of  |4.00  per 
share,  beginning  on  August  7,  1959. 

Tour  tnquiry  invited.  Call  our  nearest  efikx  jw  • 
descriptive  pamphlet  giving  complete  details. 


McLeODxYiMIHOx  WilR  6  COSMMLNY 


Last  revised  January  1959. 


132.1  87.0  128.0 

82.1  58.4  88.6 

273.1  150.8  224.6 


'MINING  STOCKS 

27  Total  . 

21  Golds  . 

6  Base  Metals  . 


117.1  119.3  121.2 

86.3  86.7  87.4 

187.6  193.8  198.5 


SO  King  Streot  West 
Toronto 
EMpir*  4-0161 
Ottawa  Wmnipoe 

Calgary  Kitchonor 


IWUTi* 

276  St.  James  Street  West 
Montreal 
Vktor  5-4261 

london  VaiKOOvor  Hamiltaa 

Qutboc  Shorbroeka  Windsor 


Edmonton  Now  York 


*  Mining  stocks  are  not  included  in  Investors’  Index. 
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Canada  Packers  Earnings 
Lower  on  Record  Sales 

On  sales  at  a  record  figure  of  the  partnership,  the  packer  has 
>541.4  million,  up  $55.3  million  received  only  a  modest  return  on 
from  previous  year’s  sales  of  the  capital  invested. 

$486.1  million,  Canada  Packers  Heavy  shipments  of  cattle  from 
Ltd.  reports  for  fiscal  year  end- 1  Canada  to  the  United  States  con¬ 
ed  March  25th,  1959,  net  earn- i  tinned,  report  says,  and  prices  in 
ings  moderately  lower  at  $4,-! the  first  half  of  1959  were  higher 
734,913,  equal  to  $3.94  a  share  i  than  in  the  corresponding  months 
on  combined  “A”  and  “B”  stocks !  a  year  ago.  While  cattle  for 
outstanding,  as  compared  with  I  Canadian  consumption  are  likely 
net  for  preceding  fiscal  year  ofito  remain  in  modest  supply  for 
$4,972,803.  equal  to  $4.14  a  share.  Ithe  remainder  of  1959,  it  is  likely 


YOUR 

F.IFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

J.  Roger  Flumerfelt,  B.Com.,  C.L.U. 


Life  Insurance  ond  Mufuol  Funds 


Two  weeks  ago  a  client  asked 


ReducuoTi  in  net  earnings  for  that  there  will  be  heavier  market- 1  me  if  it  would  not  be  wise  to 
the  latest  year,  directors  report  ings  of  cattle  in  the  U.S.  in  i960,  reshuffle  his  insurance  pro¬ 
states,  was  due  to  reduced  pro-  which  may  well  affect  Canadian  |,g  could  get  on 

fitinthelive  stockaccounts.  Forlcattle  prices  at  that  ^  bandwagon  with  those  in- 

each  dollar  of  sales  of  live  stock  ^  In  the  past  year,  it  is  pointed  I  .  •  m  t  i  f  h 

products,  report  says,  company, out,  the  most  striking  feature  of|''®®^‘'’^  Mutual  Funds. 

the  Canadian  live  stock  industry  j  When  such  a  question  is 
has  been  the  enormous  increase  jit  is  naturally  a  challenge  to  the 
in  marketing  of  hogs  since  Oc-  ijfe  insurance  underwriter.  Judg¬ 
ing  by  the  very  substantial  sales 
promotion  recently  by  our  friends 
in  the  Mutual  Funds  business,  it 


is  it  possible  the  Securities  Com¬ 
mission  might  also  do  the  same 
to  me?  Have  I  checked  the  actual 
physical  loss  I  am  causing  the 
client  to  take,  as  compared  to 
(he  th'>oretical  gain  he  may  makei 


Imperiol  Bonk  Plons 
Big  Toronto  Building 


I  The  building  will  go  up  on  the  Ithe  building  will  be  a  substantial 
southeast  corner  of  Richmond -I-  S.  Proctor,  president, 
and  Bay  Sts.,  site  of  the  present 
Toronto  -  Imperial  Bank  of  Life  Building.  Head  I  Con.struction  will  probably  get 

Canada  it  is  reported  here,  has  the  spring  of  1960 

Plans  for  a  maior  new  branch^  '•em^'niwith  completion  scheduled  some- 

^  J  1  branch  gj  King  Sts.  in  Toronto.  I  time  in  1961.  Site  for  the  new 

and  office  building  in  downtown  while  size  of  the  new  structure! building  measures  88  feet  by  M 
Toronto,  it  is  learned.  has  not  yet  been  finally  decided, 'feet. 


J.  Peter  Herling 

paid  80  cents  to  producers  and  I  the  Canadian  live  stock  industry  j  When  such  a  question  is  raised  from  the  shuffle?  —  Is  invest-!  formation  of 


retained  only  %  of  one  cent  pro 
fit.  This  is  only  t-s  of  a  cent  per 
pound  of  product  sold,  and  re¬ 
flects  difficult  operating  condi¬ 
tions  in  the  meat  section  of  the 
business  during  the  year. 

This  level  of  profits,  if  conti- 


Harling 


ment  integrity  worth  the  com-  Match  Limited  has  been  an- 
mission?"  inounced  by  its  president.  J.  Peter 

tober.  1958.  The  increase  was  ex-  jg_  by  ygry  substantial  sales!  Similar  questions  obviously  ap-lHarling.  Until  recently.  Mr.  Har- 

sifdeve*;”  'wi  “‘“US  ""  r"'::!',*':,  t”  isr’cft.r‘£‘he' 

marketings  averaging  157,000  in  i"  tbe  Mutual  Funds  business,  it  I  is  party  to  replacement  of  in  jg  jbe  book  match  adver- 

the  current  hog  year.  As  a  re-  is  only  natural  that  many  more  surance  from  permanent  to  term,jjgjgg  business.  _  • 

nued,  would  not,  it  is  pointed  j  suit  of  this  heavy  production,  such  inquiries  will  be  made.  It  plans.  j  Harling  Match  is  the  exclusive, 

out.  provide  a  reasonable  return! prices  fell  to  the  floor  price  of lgp(,ordin'’lv  behooves  everv  ♦  ♦  ❖  Canadian  distributor  for  Lion! 

on  the  capital  invested,  nor  an  $25  per  100  pound  dressed  weight,  j,  ko  „„  fniiv  ,  i  'Match  Co.  of  Long  Island  Cit>», 

adequate  incentive  to  expand 'Toronto,  in  October,  1958.  underwriter  today  to  be  as  fully  Now  that  my  appetite  is  n.Y.  as  well  as  Publishers  Digest 
facilities  to  meet  the  growing,  Deliveries  of  hogs,  report possible  on  invest-  subject.  I  regret  Chicago,  III.,  publishers 

needs  of  Canadian  consumers,  j  states,  have  continued  in  excess  i  ment  funds,  or  some  costly  mis-  iof  Sales  Review  and  The  Adver- 

of  domestic  consumption  andjtakes  may  be  made.  limitations  prevent'tisers  Digest.  The  Cornpany  will 

normal  export  shipments,  with!  On  the  oth^^r  hand  it  is  im*  me  from  developing  each  of  these  specialize  in  pook  match  adver- 
the  result  that  the  Agricultural !  .t--.  -  i:f-  : - ..  .u:.  —  u -  Using,  packaging,  and  direct  mail 


The  report  emphasizes  the 
Identity  of  interest  between  the 
meat  packer  and  the  producer  of 


live  stock.  It  is  to  the  advantage  Stabilization  Board  has 


selling  price  and  the  lowest  oper-  of  frozen  pork  cuts  and  canned 
ating  expense.  For  his  part  in  pork 


iportant  that  every  life  insurance | points  at  this  time.  Howover,  Uprograms  for  industrial  adver- 

of  both  to  obtain  the  highest  |  chased  the  surplus  in  the  form  mutualiwould  be  delighted  to  have  any  I  Using  and  marketing. 

'  fund  salesman,  .should  known  a! reader  challenge  any  of  these;  The  offices  of  Harling  Match 

little  more  about  life  insurance,! rather  broad  statements,  to  add  “re  located  in  the  Imperial  Bank 
not  only  as  a  means  of  protec-ja  little  sparkle  to  the  case.  er  an  Ave.,, 

tion  but  al.so  as  a  medium  of  in-t  In  the  meantime,  let  me  ask - 

vestment  —  or  .some  errors  in  some  leading  questions;  “If  you  «.  y  r#.  ^ 

thinking  may  arise  that  later  owned  a  home  outright,  would  it!i»l*y  IralTIC  Ull 
will  cause  disappointment  to  the|be  good  business  to  mortgage  TrSdSlt  DOWM  ! 


Iron  Ore  Company  to  Spend 
$75  Million  in  Labrador 


St.  John’s,  Nfld.— Announcement 
Is  made  by  Premier  Small¬ 
wood  that  Iron  Ore  Co.  of  Canada 
will  spend  $75  million  next  year 
to  build  an  ore  processing  plant 
in  the  Carol  Lake  region  of  La¬ 
brador. 

“It  will  be  one  of  the  largest 
plants  of  its  kind  in  the  world,’’ 
he  said  on  his  return  from  a 
three-day  inspection  tour  of  the 
company’s  Labrador  concessions.] 

The  new  plant,  Mr.  Smallwood 
said,  will  process  up  to  6,000,000 
tons  of  iron  ore  concentrates  a 
year.  “These  concentrates,  which 
will  run  to  nearly  70  per  cent 
iron,”  he  said,  “will  be  mixed 
with  Knob  Lake  iron  ore  to  up¬ 
grade  the  latter.” 

The  company  has  been  turning 
out  as  much  as  13,000.000  tons  of 
iron  ore  from  Knob  Lake.  Depo¬ 
sits  in  that  area  range  up  to  63 
per  cent  iron.  Unlike  the  lower 
grade  ore  at  Carol  Lake,  it  is 
shipped  to  world  markets  without 
processing. 

The  Premier,  Opposition  Leader 
Malcolm  Hollett  and  other  mem¬ 
bers  of  the  government  went  to 
Carol  Lake  to  open  a  pilot  pro¬ 
cessing  plant.  “This  plant  has 
been  installed  and  set  going,”  the 
premier  said,  “so  that  Iron  Ore 
Co.  can  try  out  several  different 
ways  of  processing  the  iron 
ore.  ...” 

The  system  that  is  found  to  be 


Ottawa:— Retail  sales  in  Can¬ 
ada  in  May,  D.B.S.  reports, 
amounted  to  an  estimated  $1,397,- 
542,000  in  May  of  last  year.  This 
brought  January-May  sales  to 
$6,282,584,000  from  $5,987,481,000 
year  ago. 

Month’s  sales  were  larger  in 
five  of  the  seven  regions  and  in 
10  of  the  18  specified  trades, 
while  all  regions  and  all  trades 
[except  restaurants  had  greater 
sales  in  the  five  months. 

May  sales  were  up  3.39r  from 
a  year  earlier  in  the  Atlantic 
Provinces,  3.4%  in  Quebec,  3.7% 
_  in  Ontario.  4.9%  in  Manitoba,  and 

nuouro  Vni„«,o  British  Columbia,  but 

Ottawa.  —  Volume  of  freight 0  9%  Saskatchewan  and 

handled  at  Canadian  ports  in|c.3%  in  Alberta.  January-May 
April  totalled  8,612,513  tons,  down! sales  were  greater  in  all  regions 


the  most  practical  and  economic 
will,  it  is  pointed  out,  be  installed 
in  the  huge  new  plant  which  they 
are  to  begin  constructing  next 
year.” 

The  premier  said  Wabush  Iron 
Co.  has  decided  to  speed  up  its 
operations  in  the  Wabush  Lake 
area,  and,  he  states,  for  this 
reason  they  are  proceeding  im¬ 
mediately  with  the  construction 
of  their  new  pilot  plant  for  treat 
ing  iron  ore.”  The  plant  will 
handle  30  tons  of  ore  an  hour 
compared  to  Iron  Ore  Co.’s  pilot 
plant  capacity  of  10  tons  an  hour 
at  Carol  Lake. 

The  W’abush  mill  and  mine  will 
be  about  one  mile  away  from  a 
new  town  which  will  serve  both 
companies.  Between  them,  the 
two  companies  will  produce 
nearly  20,000,000  tons  of  iron  ore 
concentrates  each  year. 

Retail  Sales 
Again  Up  in  May 


investor  and  lack  of  faith  in  the  j  and  play  the  market  with  the 
representatives  handling  mutual] mortgage  money  when  you  were 
funds. 


Accordingly.  I  would  like  to 


5.5?”  “Do  you  know  that,  for  a  Fewer  pa.ssengers 

man  aged  35  with  a  whole  life , earned  by  urban  transit 
policy,  the  actual  cash  equity  in- ' s.''s^ems  and  by  intercity  and! 
make  a  few  observations  which  I  [creases  more  in  the  eighth  year  systems  in  May  as( 

hope  may  be  helpful.  than  the  premium  you  pay!  Can  conipared  to  the  corresponding' 

1.  Life  insurance  is  not  just; you  find  another  investment  at  “^enth  last  year,  according  to 
protection:  it  is  also  a  financial!  that  point  which  will  give  you  a  I  DBS. 

investment  with  very  unique  and: tax-free  capital  gain  of  ap-.  Passengers  carried  by  urban 
tangible  “living”  values.  tproximately  10%  in  guaranteed  fi'oosit  systems  in  May  declined 

2.  I  believe  both  life  insurance 'cash  each  and  every  year  you.  to  87,625,598  from  92,911,937  a 

and  mutual  funds  arc  good  in- 1 countribute  to  it.”  “If  a  man  year  earlier,  electric  car  total 
vestments,  but  each  has  a  dif-!now  35  lives  past  65,  do  you  rea-  falling  to  17,102,967  from  22,762,- 
ferent  role  to  play  in  the  plan-  li^e  there  can  be  a  difference  of  439,  trolley  coach  to  16,879,027 
ning  of  an  e.state.  $7,354  in  ultimate  protection  I  from  18,412,411,  and  motor  bus 

3.  Adequate  life  insurance | costs  for  only  $10,000  of  insur-irising  to  52,349,872  from  51,022.- 

should  be  owned  to  cover  basic  |ance,  according  to  whether  he '912.  Number  carried  by  intercity 
needs,  regardless  of  when  death 'holds  a  permanent  plan  or  term  and  rural  bus  lines  decreased  to 
occurs,  before  a  man  should  buy! insurance?”  ; 4.082,656  from  4,379,987,  regular, 

mutual  funds.  A  man  aged  35  making  $12,000 [service  total  dropping  to  3,799,- 

4.  A  certain  amount  of  per- 1  per  year  must  find  an  invest-] 775  from  4,299,281.  but  the  char- 
manent  insurance  should  be  held  |  ment  that  will  give  a  10%  yield  leered  service  total  increasing  to 
in  every  estate.  If  a  man  hasjeach  year,  with  100%  guarantee [282  881  from  150,706. 
no  permanent  insurance  and,  in-|of  principal,  to  equal  the  net  in-j  May  revenues  of  urban  transit 

systems  rose  to  $11,304,282  from 
$11,031,676  a  year  earlier,  while 
the  revenue  of  intercity  and  rural 
bus  lines  declined  to  $3,189,802 
from  $3,225,419.  , 


stead,  holds  a  combination  of  I  vestment  results  of  a  plain  whole 
term  insurance  plus  mutual  |iife  contract  with  annual  divi- 
funds,  the  odds  are  2:1  that  this|dends,  if  he  lives  to  65  and 


Freight  Handled  At 
Canadian  Ports  Off 


1.6%  from  last  year’s  April  total 
of  8,752,621,  according  to  DBS  re¬ 
port.  Loadings  in  foreign  trade 


as  follows:  Atlantic  Provinces, 
5.1%;  Quebec.  3.8%:  Ontario, 
5.3%;  Manitoba,  6.8%;  Saskat¬ 
chewan,  6.0%;  Alberta,  6.9%;  and 


increased  to  2,743,744  tons  fromiBritish  Columbia,  3.1%. 

2,121,690  a  year  earlier  and  un-i  May  increases  for  the  trades 


loading  to  1,906,713  tons  from  1,- 
750,955.  Loading  in  coastal  trade 
decreased  to  2,177,978  tons  from 


ranged  from  10.1%  for  motor 
vehicle  dealers  and  98%  for  shoe 
^tores  to  1.8%  for  furniture,  radio 
and  appliance  stores  and  0.8% 
2,675,827  and  unloading  to  1,784,- j  for  grocery  and  combination 
078  tons  from  2,204.149.  Vessel  stores.  Decreases  were  between 
arrivals  and  departures  in  both  2.2%  for  fuel  dealers  and  0.1% 
services  dropped  in  the  month  to  for  other  food  and  beverage 
17,696  from  19,048  and  the  net  stores. 


arrangement  will  produce  a  less 
favourable  financial  result  over 
his  life  time. 

5.  Lastly  —  Any  salesman  of 
securities  who  recommends  re¬ 
placing  established  permanent 
life  insurance  policies  with  term 
insurance  plus  a  securities  ac 
cumulation  should  ask  himself 
quite  seriously.  “If  it  is  pos¬ 
sible  for  a  life  underwriter  to 
lose  his  license  for  such  action. 


wishes  protection  in  the  interim. 


He  builds  Canada... 
from  a  mile  underground 

^  orking  in  the  dark  depths  of  the  earth,  this  man  helps  assar* 
Canada’s  place  in  the  sun. 

He  is  a  Canadian  miner  ...  a  member  of  the  dynamic  iodostry  A&b 
has  contributed  so  much  to  our  nation’s  prosperity. 

Imperial  Bank  of  Canada  has  worked  closely  with  the  men  of  the 
mining  industry  for  more  than  50  years.  We  are  proud  of  this 
a.ssociation,  and  once  again  take  pleasure  in  paying  tribute  to 
Canadian  Mining  Industry. 

IMPERIAL. 

BJLINM 


mu 


Peak  6-Months 
Johns-Manville 

Asbestos.  P.Q.  —  Sales  and 
earnings  of  Johns-Manville  Corp, 
for  both  the  second  quarter  and 
first  six  months  of  1959  were 
substantially  greater  than  in 
any  other  quarter  or  half  year 
in  the  history  of  corporation,  A. 
R.  Fisher,  chairman  and  presi¬ 
dent,  reports. 

Consolidated  earnings  of 
Johns-Manville  Corp.  and  sub¬ 
sidiaries  in  the  second  quarter 


registered  tonnage  to  18,388,112  January-May  gains  ranged  from! of  19.59  amounted  to  $10,274,000 
Ions  versus  18,626,508.  |10.5%  for  motor  vehicle  dealers; as  compared  with  $6,509,000  in 

Cargoes  handled  in  January-jto  0.7%  for  hardware  dealers,  the  second  quarter  of  1958. 
April  rose  to  20,646,658  tons  from | while  restaurant  sales  eased!  Sales  for  the  second  quarter 


18,740,908  a  year  ago,  loading  0.1%.  Other  major  increases  in 
and  unloading  in  foreign  trade 'the  five  months  were:  fuel  deal- 
increasing  to  12,210.285  tons  fromjers,  9.9%;  lumber  and  building 
10,249,130  but  decreasing  in  coast- 1  material  dealers,  5.8%;  drug 


al  trade  to  8,436,373  tons  from 
8,491,778.  Arrivals  and  departures 
in  both  services  advanced  to  54,- 
731  from  52,950  and  the  net  regis¬ 
tered  tonnage  to  52,268,354  tons 
from  47,496,201. 


stores,  5.7%;  department  stores, 
5.4%;  jewellery  stores,  4.3%; 
general  stores,  3.8% ;  shoe  stores, 
3.4%;  grocery  and  combination 
stores,  3.2%;  and  other  food  and 
beverage  stores,  3.0%. 


Weekly  statement  of  the  Bank  of  Canada  as  at  July  15,  1959 
shows  total  assets  $14,833,241  lower  than  previous  week  at  $2,851,- 
379,336.  Investments  are  shown  $10,082,772  higher.  Holdings  of 
Sterling  and  U.S.  Funds  were  $13,308,308  lower,  while  other  assets 
were  $12,617,778  lower.  Deposits  were  $6,273,656  higher.  Circulation 
was  $1,853,735  higher,  while  other  liabilities  were  $12,617,778  lower. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $42,152,760  higher  while  other  liabilities  were  $2,631,463  lower. 
Circulation  was  $93,349,753  higher  than  same  period  last  year  and 
deposits  are  shown  $11,361,950  lower. 

Comparative  figures  herewith: 


Sterlinf  and  U.S. 
Other  Currcnciei 


Juir  U.  1»S> 
$ 

Funda  25,665.18.1 
.  116,765 


36,97.1,475  —  13,308,306  — 
117,378  —  613  — 


Total  . 

ADVANCES  TO— 

Char,  and  Savings  Bka. 


of  1959  totalled  $101,572,000, 
compared  with  $85,782,000  in  the 
second  quarter  of  1958. 

Earnings  per  share  of  com¬ 
mon  stock  for  the  second  quart¬ 
er  were  $1.24,  compared  with  78 
cents  for  the  same  period  in 
19,58. 

For  the  year  to  date,  sales 
aggregated  $176,314,000  and 
earnings  were  $14,920,000  or 
$1.80  per  share,  compared  with 
sales  of  $150,691,000  and  earn¬ 
ings  of  $8,701,000  or  $1.05  per 
share  for  the  first  six  months  of 
last  year 

“These  new  high  records.” 
Mr.  Fisher  stated,  “were  made 
possible  by  increased  produc 
tion  from  the  eight  new  plants 
we  have  put  into  operation  re 
cently  and  by  economies  effect¬ 
ed  through  our  continuing  pro 
gram  to  reduce  the  cost  of  do 
ing  business. 

5-Month  Lumber 
Production  Up 

L««l  Yr.  V 

s  '  Ottawa:  Production  of  sawn 
i  lumber  and  ties  in  British  Colum¬ 
bia  in  May  DBS  reports,  was  up 


25.781.930  39,090,851  -  13,308.921  -  36,640.465 1  gt  420,466,000  feet  from  418.553,- 

000  feet  in  May  of  last  year, 
bringing  the  January-May  total 
7.4%  ahead  oi  last  year  at 
2,099,973,000  feet  versus  1,955,- 
894,000. 

Output  in  the  other  provinces 
(excluding  ties)  increased  to 
256,500,000  feet  from  244,045,000, 
making  the  five-month  total  3.6% 


Total  . 

INVESTMENTS— 

Treanry  BiUa  . 

234.074.198 

244.904,968 

10.830.770 

Govt.  Secs.  (2  Yrs.)  . 

215,525.265 

192,943,(20 

... 

22.576,34.5 

_ 

Govt.  Secs.  (Long  Term) 

2,192.415.806 

2.194,219.9-20 

1.804.114 

Bds.  Deb.  Ind.  Dev,  Bk 

56.392,332 

56.293.740 

4- 

98.592 

Other  Secs . 

12.915.457 

12,872.738 

F 

42,719 

- 

3.362.487 

Total  . 

Ind.  Dev.  Bk . 

2,711.323.058 

25.000.000 

2.701.340.286 

+ 

10.082.772 

+ 

73.218,365! 

Bank  Premises  . 

10.232.527 

10.231,924 

603 

All  Other  Aecets  . 

79,041.821 

90.649.516 

— 

11,607.695 

-F 

5,100,596' 

ToUl  . 

LUBILITtES— 

'  Capital  Paid  Up  . 

Best  Fund  . 

2,851.379.336 

5,000,000 

25.000,000 

2,866,212.577 

5,000,000 

25,000.000 

14,833.241 

•F 

42.152.760  i 

Notes  in  Circulation  . 

DEPOSITS— 

1,994.099.044 

1,992,245,309 

+ 

1,853.735 

4- 

93..'149.753 

Govt,  of  Canada  . 

41.054.793 

39,686,634 

... 

1.368.159 

Char.  Banks  . 

63S.844.792 

631.308,548 

8.536.244 

other  . 

20,219,463 

23.850.210 

— 

3.630.747 

— 

6.283.695! 

Total  . 

701.119.048 

694.845.392 

6,273.656 

Liabilities  (Other  Curr.) 

31,918.205 

42.261.058 

... 

10,342,853 

All  Other  Liabilities  . 

94,243.039 

106,860.818 

- 

12,617.778 

- 

2.631,463] 

Total  . 

2.851,379,336 

2,866,212,577 

- 

14,833,241 

+ 

42.152,760 1 

715,000  feet  against  9!;6,539,000. 

May  production  in  the  other 
provinces  was:  Prince  Edward 
Island,  630,000  feet  (709,000  a  year 
earlier);  Nova  Scotia,  28,254,000 
(25,433,000);  New  Brunswick,  29,- 
476,000  (  20. .585. 000);  Quebec.  116,- 


(75.075,000); 

12.095,000); 


Manitoba, 
S  a  s  k  a  t- 


A^evj  Issue 


$50,000,000 

Province  of  Ontario 

5V2%  Debentures,  to  mature  Auj^ust  15, 
5V^%  Debentures,  to  mature  August  15, 

To  be  dated  August  15,  1959 


1969 

1979 


Principal  and  half-yearly  interest  (F'ebruary  15,  and  August  15)  payable  in  lawful  money  of  Canada  at 
the  holder’s  option  at  any  branch  of  the  Province’s  bankers  in  Ontario,  or  in  any  of  the  Cities  of  St.  John’s, 
Halifax,  Charlottetown,  Saint  John,  Quebec,  Montreal,  Winnipeg,  Regina,  Calgary,  Edmonton,  Van¬ 
couver  and  Victoria.  Coupon  Debentures  for  both  maturities  registrable  as  to  principal  only  in  denomina¬ 
tions  of  $500,  $1,000,  $5,000  and  $25,000.  Fully  registered  Debentures  for  both  maturities  in  denominations 
of  $1,000,  $5,000,  $10,000  and  $100,000. 

The  Debentures  due  August  15,  1969  w'ill  not  be  redeemable  prior  to  maturity  and  the  Debentures  due 
August  15,  1979  will  be  redeemable  as  a  whole  but  not  in  part  on  thirty  days’  notice  on  August  IS,  1977, 
or  on  any  interest  date  thereafter  at  100  and  accrued  interest. 

Legal  Opinion:  Messrs.  Daly,  Harvey  &  Cooper. 

In  the  opinion  of  Counsel  these  Debentures  will  be  direct  obligations  of  the  Province  of  Ontario,  and 
principal  and  interest  will  be  payable  out.of  the  Consolidated  Revenue  Fund  of  the  Province.  The  pr(x:eeds 
of  this  issue  are  to  be  used  for  the  purposes  referred  to  in  The  Ontario  Loan  Act,  1958. 


Information  regarding  the  financial  position  of  the  Province  will 
be  found  in  the  official  circular,  which  is  available  upon  request. 


It  is  expected  that  interim  Debentures  in  bearer  form  in  denominations  of  $500,  $1,000,  $5,000  and  $25,000 
will  be  ready  for  delivery  on  or  about  August  17,  1959.  We,  as  principals,  offer  these  Debentures,  if,  as  and 
when  issued  and  accepted  by  us,  subject  to  prior  sale  and  subject  to  the  approval  oj  Counsel. 

Prices* 

1969  maturity:  100.00  and  interest*  to  yield  5.50% 

1979  maturity;  98.50  and  Interest*  to  yield  about  5.62% 

•No  accrued  interest  in  respect  ot  Debentures  purchased  and  paid  for  on  or  belore  .August  17,  1959 


Wood,  Gundy  4  Company  Limited 
A.  E.  Ames  &  Co.  Limited 
Dominion  Securities  Corpn.  Limited 
Royal  Securities  Corporation  Limited 
Harris  ft  Partners  Limited 
Equitable  Securities  Canada  Limited 
W.  C  Pitfieid  ft  Company,  Limited 
Collier,  Norris  ft  Quinlan  limited 
Anderson  &  Company  Limited 
Brawley,  Cathers  ft  Company 


Midland  Securities  Corpn.  Limited 
Bums  Bros,  ft  Denton  Limited 
Gairdner  &  Company  Limited 
James  Richardson  ft  Sons 
Fry  ft  Company  Limited 
J.  L.  Graham  &  Company  Limited 
Charles  H.  Burgess  ft  Company 
Walw3m,  Stodgell  ft  Co.  limited 


McLeod,  Toung,  Weir  ft  Company  Limited 
Bell,  Gouinlock  ft  Company,  Limited 
Mills,  Spence  ft  Co.  Limited 

Cochran,  Murray  ft  Co.  limited 
Dawson,  Hannaford  limited 
R.  A.  Daly  ft  Company  Limited 
Bankers  Bond  Corporation  Limited 
Matthews  ft  Company  Limited 
Bartlett,  Cayley  ft  Company  Limited 
Flemming  ft  Company 


rheiAformacion  contained  m  this  adwrtisement  a  based  npoii  statement*^  on  which  we  have  railed. Wedo  not  fuarantee  bat  believe  the  laformation  herein  to  be  true. 


i 


June  Newsprint  Data  Shows 
Healthy  Gains  Over  Last  Year 


Osier,  Hommond  &  Nonton  Limited 


Hercules  Builds 
New  Canadian 
Fraction  Plant 


Wjllyi  of  Canoda  Appoint! 'THE  FINANCIAL  TIMES.  JULY  24.  19^ 

New  General  Monoger  '  ~ 


Operations  in  Canadian  news- 1 five  in  June  1958.  About  71.6%  of, 

print  mills  during  June  showed  U.S.  supply  came  from; 

,  ..  ;  Canadian  mills,  about  26.4%  from 

marked  improvement  over  those;^  g  2.0% 

for  the  corresponding  month  of 'from  Europe.  Total  U.S.  supply 

last  year  according  to  figures 'in  June  was  605,641  tons  compar- 

released  by  the  Newsprint  Associ-|ed  with  517,233  tons  in  June  1958. 

r,>n<>,4o  PrAHiioHnn  for'  ^.S.  consumcrs’  stocks  incrcas* 

»t,„n  of  Canada.  Pr^uction  for  ^  _ 

the  month  was  10.7  per  cent  ^gg  fons,  or  48  days’  supply,  corn- 
greater  than  for  June  1958  and,; pgred  with  918,238  tons,  or  57 
while  there  was  an  additional  ,jgy5>  supply,  at  this  time  last 

working  day  in  June  of  this  y^*‘»'year.  Canadian  mills  stocks  de- 

production  per  day,  averaging  20,-lj.reased  by  1,388  tons  and  U.S.  u»  n  i  r  -  r  u  « 

666  tons  during  the  month,  was  mills  stocks  increased  by  6,491  *>•«•'•»  Crow.  Garry  M.  Savage 

7.1  per  cent  above  the  working  Investment  Securities  Division  of  Osier,  Hammond  & 

day  average  lor  june  oi  lasi  jyjgrth  American  stocks  at  the  end  Nanton  Limited  has  announced  the  appointments  of  Mr.  W. 

were  1.095.489  tons  com-  Douglas  Crowe  as  Assistant  Manager  of  the  Vancouver  office 

Pr^uction  for  tne  6  months  pgred  with  1,163,372  tons  at  the  and  Mr.  Garry  M.  Savage  as  Manager  of  the  Saskatoon  office, 

eiraed  June  30th  t  s  year  wasiggj  gf  June  1958.  ,  succeeding  Mr.  Crowe.  Both  promotions  were  effective  15th 

1.4  per  cent  greater  than  fuurej  jj  §  newspaper  advertising  (521  July,  1959. 

for  same  period  last  year  at  3,->jfjgg(  jg  fjyg  rnonthsj - 

089,085  tons  as  against  3.046,910igf  jg-g  ^^,gg  hgher  than  in  »  .  ^  •  I 

tons  while  average  production  per  I  the  same  months  of  1958.  U.S.;l\fA|A/  COITIOCIflV  tO  PfOI/lflP 
working  day  during  the  period i magazine  linage  in  the  first  five;' lU  rrUVfUt? 
was  up  1.3  per  cent  at  of  1958  were  3.2%  and  D  — J  I  ^  ^  I 

tons  as  compared  with  19,6511'pv.  network  billings  were  9.0%\titOCICl  LGQSitlQ 
tons.  over  19.58.  1  ^ 

Shipments  of  newsprint  from  _  _ 


succeeding  Mr.  Crowe.  Both  promotions  were  effective  15th 


Canadian  mills  totalled  536,600  ^  f*  u  kl  o  Announcement  is  made  by 'firm,  leasing  everything  from 

tons  in  June  and  were  11.4  peri^*”*  ■  “OS  nCi  Canadian  •  Dominion  Leasing  typewriters  to  airplanes  and 
cent  greater  than  June  1958  ship-  i  Profit  of  $625,703  Corp.  Ltd.,  announces  that  it  has  machine  tools  to  electronic  com¬ 
ments  of  480,622  tons.  Increase;  f  ^  r  a-  commenced  the  first  comprehen-  puters. 

in  June  brought  aggragate  ship-  Annual  report  of  Canadian 'gjyg  equipment  leasing  service  in  Once  a  customer's  credit  is 
ments  for  the  first  half  of  this.O  v  e  r  s  e  a  s  Telecommunication  Canada.  approved  a  lease  schedule  is 

year  to  3,037,637  tons,  an  increase  Corp.,  for  fiscal  1958-59,  presented]  A  newly  formed  Canadian  worked  out.  the  average  term 

of  2.8  per  cent  over  the  figure’hy  Douglas  F.  Bowie,  president  I °''83n>zafi(’n  company  will  lease  being  three  to  five  years,  and  the 

for  same  period  last  year.  'ag<j  general  manager’,  shows  a  KaP'fal  goods  of  all  types  to  j  equipment  is  then  purcha.sed  for 

Shipments  to  the  U.S.  in  June  g^j  profit  of  $625,703,  after  pro- throughout  Canada, 'cash  hy  the  leasing  corporation, 
were  up  15.4  per  cent  from  totaljyj^mg  income  taxes  of  $565,426  according  to  John  J.  C.  Evans. lit  is  immediately  installed  in  the 
for  June  of  last  year  at  433,441  Lgj  interest  charees  on  "overn-  president.  lease’s  place  of  business  and  put 

tt>ns  as  compared  with  375.623 'ment  loans  of  $4^,206.  This,  it  Directors  are  Mr.  Evans,  to  work. 

tons:  shipments  to  Canadian  con-  jg  pointed  out,  was  the  ninth  con-  Ralph  D.  Baker,  D.  A.  McIntosh, i  At  the  end  of  the  lease  period 
sumers  were  15  per  cent  greater  secutive  year’ of  profitable  oper-  D.  Stewart  Patterson,  W.  L.  the  equipment  may  be  returned 

at  39,3.5.5  tons  as  against  34.223  gtions  since  the  corporation  was  Hudson  and  Joseph  K.  Kane.  to  the  leasing  corporation  or  the 

tons  while  shipments  to  other  formed  in  1950.  It  is  pointed  out  that,  whil''  lease  can  be  renewed  with 

markets  were  lower  by  11.3  per  ^  new  Canada-United  Kingdom  the  new  company  is  affiliated  I  reduced  payments, 

cent  at  62,804  tons  as  compared- n^nifi.ofignnel  cable,  scheduled  with  United  States  Leasing  The  company  will  al.so  pur- 
with  70,776  tons.  |for  completion  in  1961,  and  form-  Corp.,  of  San  Francisco,  it  has  a  chase  presently  owned  equipment 

U.S.  production  and  shipments  jng  the  first  leg  of  a  proposed  substantial  Canadian  shareholder  from  Canadian  companies  and 
fn  June  of  167,M1  and  161.370!  British  -  Commonwealth  “round-  interest.  lease  it  back  to  them.  This  gives 

tons  respectively  showed! the-world”  all-purpose  cable,  oc-  Head  office  will  be  in  Toronto,  a  company  or  institution  full  use 
increases  of^  18.4%  and  16.4%l(;upios  the  major  share  of  plan-  The  Canadian  company  Mr.! of  its  equipment,  at  the  same 

over  June  19,58.  Ining  for  the  Corporation’s  future  Evans  states,  will  operate  in  the; time  freeing  working  capital  for 

U.S.  estimated  consumption  ini  projects,  it  is  announced.  same  manner  as  the  American 'other  uses,  says  Mr.  Evans. 


New  Piggyback  Service 
Inaugurated  by  C.N.R. 

Announced  by  Canadian  Na¬ 
tional  Railways  is  the  inugura- 


U.S.  estimated  consumption  mi  projects,  it  is  announced.  same  manner  as  the  American 'other  uses,  savs  Mr.  Evans. 

June  was  575,770  tons,  an  increase  - - - - - — ’ - - - 

?m’®’Sel-?Ve'rc‘‘1?ur°''sundaJ!j^  ForiTlS  Cdlgary  Power  To  |iouaJloted‘’b'‘  CNR® 

in  June  this  year  compared  with  ^  L  ^  .  Inaugurated  by  C.N.R. 

- {Quebec  Company  Start  Big  Pro  ect  Announced  by  Canadian  Na 

Building  Permits  |  _  l  _  Railways  is  the  inugura- 

P  AArtw  '  Sorel.  Que.  —  Announcement  is  Calgary.  —  Announcement  is  of  6  new  piggyback  service 

ror  IViay  iveaucea  rnade  by  Crucible  Steel  Co  of  made  here  by  Calgary  Power  from  Sarnia  to  Montreal  add- 

Ottawa;  Value  of  building  por-  America  that  its  recently  acauir-  proceed-ijng  to  the  growing  coast-to-coast 

mits  issued  by  Canadian  muni-  recently  acquir  immediately  on  the  pre-,  .  .  ,  ^  ,  . 

cipalities  in  May.  DBS  figuresie''  steelmaking  facilities  here  are|,imjnary  phases  in  the  construe- 

show,  amounted  to  $227,069,000, i now  being  operated  independent- tion  of  the  $45,000,000  Brazeau'tram,  carrying  company  owned 
down  5%  from  last  year’s  corre-'ly  by  a  wholly-owned  subsidiary.  River  power  project  in  west-  highway  trailers,  left  Sarnia  on  I 
spending  total  of  $238,919,000.  All { gfegi  gf  Canada  Ltd.  central  Alberta.  iTuesday  of  this  week  for  deli- 

provinces  except  Nova  Scotia  !  Crucible  Steel  of  Canada  Ltd.  The  Brazeau  flows  into  the  very  to  customers  in  Montreal 

New  Brunswick,  Saskatchewan  j  has  electric  melting,  forging.  North  Saskatchewan  River  80;Service  will  be  operated  daily, 

and  British  Columbia  recorded  rolling,  annealing  and  machining  miles  southwest  of  Edmonton.  The  service,  utilizing  company- 

smaller  totals.  {facilities  for  the  production  of  Power  from  the  first  200,000-  owned  trailers  carried  on  flat 

Provincial  values  were:  New-  tool,  stainless  and  alloy  steels,  horsepower  unit  may  be  avail-  cars,  will  carry  specific  com- 
foundland,  $1,515,000  ($1,857,000  r  xhe  new  company  will  serve  the  oble  in  late  1963  or  early  1964.  modities  from  Sarnia  to  Mont- 
year  earlicrt;  Prince  Edwarc  growing  Canadian  market,  as  depending  on  demand.  ireal.  These  will  include  chemi- 

Island,  $136,000  ($310,000';  No'  well  as  the  markets  of  the  world.  The  $45,000,000  cost  includes  alcals,  electric  generators,  cables, 
Scotia,  $4,5M,000  ($2,717,000(;  Thomas  T.  Crowley,  a  director  main  dam,  canal  and  powcr|pipe  fittings  and  spark  plugs. 

New  Brunswick,  $2,722,(000  ($1,-  of  the  new  company,  will  be  in  house.  The  statement  said  a  sec-;  — . 

944,000);  Quebec,  543,756,000  ($49.-|charge  of  the  Canadian  subsid-lond  200,000  horsepower  unit  like-  Niov  Increase  in  Oils 
513,000);  Ontario,  $104,640,000  iary  as  vice-president  and  gen-  ly  would  be  added  in  1964,  m-  ^  .  r\i- 

($108,504,000!;  Manitoba,  $10,-|eral  manager,  assisted  by  Wil-  volving  a  further  investment  of  ■  ip®  Line  Ueliveries 

($108,504,000);  Manitoba.  $10,133,-  liam  E.  Colesar,  controller.  Both  I  $10,000,000.  Ottawa.  —  ’Net  deliveries  of  oi! 

000  ($11,055,000);  Saskatchewan,  are  formerly  of  Crucible  Spring!  The  project,  it  is  pointed  out,  through  Canadian  pipe  lines  in 

$11,107,000  ($9,159,000);  Alberta  Division  in  Pittsburgh,  whereiwould  benefit  communities  on  May  increased  to  23,563..383  bar 

$21,576,000  ($27,785,000);  and!  Mr.  Crowley  served  as  general  the  North  Saskatchew’an  River  rels  from  20.771.730  a  year 

British  Columbia,  $26,924,000  ($26, -i  manager  and  Mr.  Colesar  as  by  providing  means  to  control  earlier,  placing  January-May  de- 
075,000).  controller.  water  levels.  liveries  15. 5^  ahead  of  last  year 


Hercules  Powder  Company 
(Canada)  Limited  has  announced 
that  it  is  building  Canada’s  first 
plant  for  the  fractional  distilla-j 
tion  of  crude  tall  oil.  The  crude 
tall  oil  will  be  obtained  from  a 
group  of  Canadian  kraft  pulp 
manutaeturers. 

The  products  of  the  new  plant 
will  be  rosin  and  fatty  acids.  The 
rosin  will  replace  imported  ma-^ 
terials  presently  used  by  the 
Hercules  Powder  Company  (Can- 
jada)  Limited  plant  at  Burling- 1 
{ton.  Ont..  for  the  manufacture  of 
pale  rosin  size  for  the  paper  in- 1 
diistry.  Tall  oil  fatty  acids  are! 
used  in  such  industries  as  paint.- 
1  mining,  soaps  and  floor  cover-  GUY  CAMPBELL 

ling.  I 

’  Burlington,  Ont.  is  the  site  of-  Willys  of  Canada  Limited  is 
Hercules  paper  chemicals  oper-iPlc^s^d  to  announce  the  appoint- 
ation.  It  is  expected  to  be  in  pro-i^o^ot  of  Mr.  Guy  Campbell  as 
iduction  next  year.  Cost  will  be  general  manager  for  Canada, 
in  excess  of  a  million  dollars.  Born  in  Rosetown,  Sask.,  Mr. 

T.  G.  Batchelor.  Managing  Di-  Campbell  was  educated  in  Regina 
i rector  of  Hercules  (Canada)  6"^*  attended  the  University  of 
I  states  that  completion  of  the  new  at  Saskatoon.  He 

{ plant  will  result  in  a  fully  integ-  <^“'’ing  World  War  II  with 

rated  pale  rosin  size  operation  Royal  Canadian  Navy, 
based  on  Canadian  raw  materials  Campbell  is  exceptionally 

and  that  the  plant  is  designed  to  P®®!’ 

adequately  supply  present  re-  1’^''  Canada  Limi- 

quirements  of  pale  rosin  size.  ®  twenty  years 

Production  can  be  stepped  up  J"  ^  ^automotive 

The  parent  companv  operates  j' 

two  tall  oil  fractionation  plants  *■ 

in  the  United  States,  so  that  the  T h 

new  Canadian  plant  will  repres- 
™t  Ihe  latest  iii  eiiei„eerln|  de.  f ““J  “ 

Sign  and  construction  for  this  irinHiiinn  hi.  h=.ie 

lrth"Je?ect?on""f  ground  of  business  exSerS 

heen^L  JrHlrf  tn  V  ^  f Campbell  has  been  active  in 
of  Toronm  (Jnt^^^^^^^^  J'-'"'*"'* -many  civic  organizations,  a  di- 

oijioronto.  Ontario.  irector  of  the  Chamber  of  Com- 

of  ion  ICO  di.  u  1  ,.o  ifuerce  of  Regina,  past  president 

MIW  368.416  barrels  versus  112,-  of  the  Toastmasters  Club  and  a 

■  .  ,  .  u  member  of  the  Civic  Traffic 

.u"  ‘‘’"{Boacd-  He  is  also  a  Mason  and 
month  and  five  months  than  a  member  of  the  Rotary  Club, 
year  earlier  for  all  provinces  - - - - - 

_  j  Z  '  Arrival  of  the  shipment  it  is 

Ronsult  Trdctor  oointed  out  marks  the  first  time 

.  {since  the  war  that  a  European 

OrdSr  ComDlGtod  completed  a  contract  of 

r  {such  importance  on  the  Canadian 

market.  In  the  past,  Canadian 

Final  shipment  of  French-  farmers  have  been  in  the  habit 
manufactured  agricultural  trac- of  using  American  material  to 
tors,  destined  for  the  Fed-  (hg  exclusion  of  all  else, 
erated  Corporation  of  Quebec  Renault  has  established  a 
has  been  announc^  by  Automo-  tractor  •  service  organization  in 
biles  Renault  Canada  Ltee..  ,t,e  province  of  Quebec,  adminis- 
Canadian  affiliate  of  Regie  Na-  tered  by  trained  mechanics  from 
the  French  factory. 

which  distnbutc.s  the  four-pas-  _ 

senger  “La  Dauphine.”  I  hardint.  carpets 

Numbering  200.  the  tractors,! 

manufactured  bv  the  Regie  i common  share.*  have  been  issued  under 

Nationale  des  Usines  Renault.;!'’' 

,  .  .  . _  bnnsmi  lh»  oulslandini  in  ZfM.e-M 

complete  an  order  of  .300  given  shtrts. 


C/P  to  Spend  $10  Million 
On  Expansion  at  La  Tuque 


Announcement  is  made  of  an 
immediate  start  by  Canadian  In¬ 
ternational  Paper  Co.  on  a  $10,- 
000,000  expansion  programme  at 
the  company's  kraft  mill  in  La 
Tuque,  Que. 

The  bulk  of  the  programme 
Vernon  E.  Johnson,  president, 
states  will  consist  in  the  installa¬ 
tion  of  a  lourdrinier  machine  to 
produce  kraft  paper  and  board. 

Construction  is  expected  to  be 
completed  in  approximately  20 
months.  W'hen  the  new  machine 
is  in  production  it  will  add  a 
number  of  permanent  jobs  to  the 
existing  work  force  of  1200  em¬ 
ployees  at  the  mill  in  La  Tuque 
a  town  of  over  10.000  people. 

The  expansion  programme  also 
includes  the  installation  of  a 
laminating  machine  which  will 
make  it  possible  to  produce  a 
heavier  bleached  board  for  such 
applications  as  drinking  cups  and 
food  containers. 

As  a  result  of  improved  me¬ 
thods  of  processing  and  greater 
mill  efficiency,  the  new  mach¬ 
ine.  according  to  Mr.  Johnson, 
will  be  kept  supplied  with  pulp 
without  reducing  the  market  pulp 


available  from  the  La  Tuque  mllL 

“The  present  project’’,  Mr. 
Johnson  said,  “is  another  phase 
of  a  long  range  programme  of 
inegration  in  the  kraft  field,  in¬ 
volving  an  investment  of  soma 
$50  million  in  addit.on  to  the  ori¬ 
ginal  cost  of  the  La  Tuque  mill.” 

Included  in  the  programme  wat 
the  purchase  of  Hygrade  Contain¬ 
ers  Limited  with  a  plant  in  Lon¬ 
don  and  the  subsequent  construc¬ 
tion  fo  new  plants  in  Pointe-aux- 
Trembles,  near  Montreal,  in 
Toronto  and  in  St.  Johns,  New¬ 
foundland. 

The  Continental  Paper  Pro¬ 
ducts,  Limited,  also  a  subsidiary 
of  Canadian  International  Paper 
Company,  participated  in  the  ex¬ 
pansion  with  construction  of  new 
plants  in  Regina,  Saskatchewan, 
and  at  Pointe-aux-Trembles.  Que. 

“Our  principal  aim  is  the  in¬ 
tegration  of  all  these  operations.” 
Mr.  Johnson  said.  “In  addition, 
this  type  of  integration  and  di¬ 
versification  makes  possible  a 
strong  factor  of  stability  in  our 
operations  contributing  greatly  to 
the  security  of  our  12,000  per¬ 
manent  employees.” 


Renault  Tractor 
Order  Completed 


HARDING  CARPETS 


Big  U.S.  Turbine  Contract 
iFor  Dominion  Engineering 

I  Dominion  Engineering  Works  turing  hydraulic  turbines  for 
Ltd.  announces  that  it  "has  heen'nearly  forty  years.  Dominion  to- 
'  advised  of  the  acceptance  of  its  day  ranks  fourth  among  tho 
proposal  for  ten  Kaplan  type  hy-i  world  h.vdraulic  turbine  manufac- 
dvaulic  turbines  to  be  installed  inltirrers  in  total  installed  capacity, 
the  Wanapum  development  on  the  In  Canada  46%  of  the  installed 
Columbia  River  in  the  State  oflhydro  electric  capacity  has  been 
Washington.  U.S. A.  When  detailsjmanufactured  by  the  company, 
of  this  order  are  finalized,  an-  In  the  foreign  market  they  hav« 
nouncement  says,  it  will  be  the  turbines  operators  in  Brazil, 
largest  export  order  for  hydrau-. Russia.  Ceylon,  Pakistan  and 
lie  turbines  ever  placed.  {New  Zealand,  with  additional 

Each  of  the  turbines  will  have  {orders  presently  being  manufac- 
a  rated  capacity  of  120.(X)0  H.P.jtured  for  New  Zealand  and  India, 
when  operating  under  80  feet  head!  The  general  construction  bids 
at  a  speed  of  85.7  rpm.  The  tur-|for  Wanapum  included  the  supply 
bines  will  be  among  the  largest  land  installation  of  both  turbines 
Kaplan  type  units  in  the  waid.  land  generators.  Two  months  prior 
The  Wanapum  development  is  to  the  bid  date  set  by  the  District. 
415  miles  above  the  mouth  of  the! Dominion  decided  to  submit  a 
Columbia  River,  in  the  interior] tender  for  the  turbines.  During 
of  Washington  State.  The  pro-ithis  time  the  Company  had  to 
jeefs  output  of  1,920,000  h.p.  for  decide  on  the  turbine  design, 
the  presently  planned  10  and  fu-|work  up  cost  estimates  and  sell 
lure  6  generating  units  is  to  be! their  proposal  to  each  of  the 
integrated  with  the  Northwest 'groups  of  general  contracting 
Power  Pool.  Harza  Engineering! firms  bidding  on  the  project. 
Company  of  Chicago,  Illinois  are]  It  is  intere.sting  to  note  that 
the  consulting  engineers  for  the  {along  with  winning  a  contract  for 
project  {the  turbines  an  additional  meas- 

Although  Wanapum  represents  lire  of  the  success  of  Dominion’s 
Dominion  Engineering’s  debut  i  venture  was  in  the  fact  that  all 
into  U.S.  hydraulic  turbine  mar- 1  five  general  contracting  bids  in- 
ket,  company  is  well  known  to  the  I  eluded  Dominion  turbines  either 
hydro  electric  industry  both  in 'in  their  main  or  alternative  bid 
Canada  and  overseas.  Manufac-  or  both. 
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Many  Lines  make  Light  Work 

Northern’s  manufacturing  .  .  .  their  speed  in  mastering  job  essentials  rests 
on  their  exacting  quality -controlled  methods  —  that’s  progress  at  Northern. 

In  making  complex  communication  equipment.  Northern  is  known, 

Canada  over,  for  its  leadership. 

At  Northern  Electric,  product  development  never  stops  .  .  .  advances  arc 
forever  being  made  in  the  field  of  communications. 

Branches  are  strategically  located  across  Canada  to  serve  your  needs. 

HorthQrtt  Ehctric 

SERVES  YOU  BEST 


Royal  Bank  offset  from  a  Regina  fSaek.)  Braneh  picks  up  pointers  on  icheat-gromng 

Banker  does  some  'Tield-Work” 


This  Royal  Banker  is  getting  some  down-to- 
earth  facts  about  wheat  growing.  Such  field 
excursions  won’t  make  him  an  expert  on 
wheat,  but  they  will  give  him  a  closer  insight 
into  the  problems  of  this  industry . . . 
provide  a  better  background  for  a  more 


informed  banking  service.  This  habit  of 
leaving  the  desk  to  get  out  in  the  “field”  is 
typical  of  Royal  Bank  managers  everywhere 
. .  .  one  reason  why  the  Royal  stands  so 
high  at  home  and  abroad  and  why  it  is 
Canada’s  largest  bank. 
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that  salutory  action  will  result  from  any  w  those  who  wonder  why  the  to  preserve  its  individual  ident- 

infraction  of  the  traffic  laws,  be  it  large  -  ity.  So  if.  say  25  per  cent  of 
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MENTst  London.  —  In  business,  there  out  that  the  biggest  newspaper  gress  is  difficult  for  most.”  an  answer.  manent  costs  —  either  that,  or 

.  G-  »*•  Gyr  -I  -  -  J  Me....  I  hh’y  2  few  men  who  are  deal  in  British  journalism  was  The  past  few  months  have  -m,.  Avniaino.)  «n  ®  cutback  in  each 

.  I  Proposed  New  Labour  sUU  going  up  at  the  age  of  es.  on.  -l  am  very  pleased  he  witnessed  a  number  of  magazine  t^e  ground  that  United  States  de- 1  £"pur"chLe  ^^Tn‘ dthS*"  caJe’ 

u  C...d.  »5.  .  r..r.  .itowher.  PartV  80(1  ItS  ChaOCeS  they  should  have  selected  me”,  said  take-overs;  the  DaUy  Mirror  fence  required  them.  The  United! directly  or  indirectly  the  indivil 

ento.  I  are  tycoons  that  really  make  Mr.  Thomson,  “for  it  was  like  a  group  has  bought  Amalgamated  spates  could  not  be  dependent  dual  is  paying  for  the  union’s 

.1  -  TeicphoB.  .11  dEpartment.  ^  backward  look  through  the  session  things  hum.  Such  a  man  is  Mr.  man  parting  with  his  wife  and  Press  and  both  Hultons  and  “foreign”  supplies  of  oil  i  venture,  no  matter 

R.y.i  B..k  Bid,.,  g  Ki.,  Street  of  Parliament  just  ended  would  appear  to  Thomson,  who  in  the  words  family  to  part  with  the  Sunday|Newnes  have  been  absorbed  into  fact  that  Canada  adjoins  the 
pire  3-13*3  and  E.M.  3-13*4.  E.  .,  Kf.i-  on/./Mii;orto»r,ont  fr.r  fho  GG*"  leading  television  Times.”  jthe  Odhams  group.  One  is  inclin- ct/fos  ^„a  tho  mi 

*!'■ _  _ _ provide  little  encouragement  for  the  ..  .  i  .  .  ..,k.»k.e  tk.  ^  '®  Mr.  Knowles  further  argued 
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The  Proposed  New  Labour 
Party  and  Its  Chances 


Was  Kemsiey  The  More 
Astute  Bargainer? 

By  ALFRED  W.  CINGELL 
London  corrospondont  of  tho  Finonciol  Timot 

London.  —  In  business,  thereiout  that  the  biggest  newspaper  I  gress  is  difficult  for  most.” 


Editorial  Forum 


comedians,  has  ‘triumped  again’. 


sponsors  of  the  proposed  new  Labour  ‘7  -■k- .  sumrlse  m  "TTk  transported  by  land  over  the  I  that  objections  to  labor  in  poli- 

LONDON  ENG  OFFICE:  S5  Biataopcate.  E.C.  *:  Darlea  A  nartv  in  Ottawa  The  “tOD  brass”  of  the  triumph  of  his  latest  deal  ’  k  •  •  printing  dispute,  border,  made  the  defence  argu-  tics  collided  with  ILO  resolutions 

cTi.p««BtX‘  ”  ^“awa.  Ihe  top  brass  Ot  ine  acquisition  of  The  Sunday  his  latest  dea  3  the  acquisi-, which  will  cost  money,  will  re-  inconsistent  Canada  has  ‘he  independence  of  unions. 

EDITORIAL;  7*  Rid,eway  creaceBi,  orpiB,toB.  kcbi.  Canadian  LabOUr  Congrcss  and  tne  CCF  Times,  which  has  been  very  dear  t*0"  The  Sunday  Times,  which  suit  in  other  mergers  in  the  news-  ‘he  collision  with  indepen- 

-  -  party,  who  are  working  on  the  scheme,  ,  .  Kemslev  has  been  Lord  Kemsley’s  baby,  paper  world  .  oeen  exempted  from  these  jence  has  already  taken  place. 

Devoted  to  the  interests  of  the  in-  have  expressed  confidence  that  the  new  Thomson  must  really  be  a  ^ut.  after  the  gigantic  l  eal  was  ❖  ♦  quotas.  aCer  some  two  years  ,n  the  union’s  dependence  on  the 

vesting  public  in  the  belief  that  the  party— as  and  when  formed— would  dis- 7-  announced  one  could  see  whv  ❖  ♦  But  it  is  not  to  be  expected  compulsory  checkoff;  and  the 

Jwfr  \  ;•  /n  Ai*.  t  _ 1 _ At_*  _ touJZh  harcainer  to  take  over  this  couia  see  wny  „  ...umh.  ♦Kof  total  surrender  of  indeoendenee 


Devoted  to  the  interests  of  the  in-  have  expressed  confidence  that  the  new  4omson  mus^realiri^^a  ^ut.  after  the  gigantic  l  eal  was  ❖  ♦  quotas,  after  some  two  years  in  the  union’s  dependence  on  the 

vesting  public  in  the  belief  that  the  party— as  and  when  formed— would  dis- 7-  announced  one  could  see  whv  ❖  ♦  But  it  is  not  to  be  expected  compulsory  checkoff;  and  the 

confidence  of  capital  is  essential  to  nlace  the  Liberals  as  the  Official  opposition ‘GUgh  bargainer  to  take  over  this  ’  .  .  u  r  But  while  gloomy  forecasts  that  the  question  may  not  arise ‘Gtal  surrender  of  indef^ndence 

^  .Mr/K'„owles  1-.  K^iev  crown.  ™  ’  “o  T".  V'  '-"■StncTfo 

ment  of  our  resources.  has  even  gone  as  far  as  to  suggest  that  The  solace  to  Lork  Kemsiey  nrofitable  newc  1“""®  be  made,  the  record  dependent  Petroleum  Associa-  if  that  party  should  ever  be 

- - -  it  would  sound  the  death  knell  of  the  old  and  his  family  is  the  £4i/i  mil-  ■  r  •  P  l  J  .lishows  that  a  transformation  has  t’Gn  of  America,  with  its  head-  elected  to  office. 

MONTREAL,  FRIDAY.  JULY  24.  1959  party.  lion  they  will  receive  for  selling  !"  Britain.  Packed  withi  followed  a  new  editor  or  I  quarters  in  Oklahoma,  has  a  sec-  The  whole  question  is  funda- 

- - Jjj  the  early  months  of  the  twenty- control  of  their  newspaper  em- through  thej  „„  ..Qj,  imports.”  Appar- ! '"®"tal  ‘o  labor’s _  freedom  both 


party.  lion  th( 

In  the  early  months  of  the  twenty-  control 


ill  me  caiiy  iiiuiima  \jl  me  coniroi  oi  ineir  newspaper  em- .  ”  imanasement  ifiun  on  “Oil  Imports.”  Appar-  - -  ‘‘r'.vv, 

ws  ^  A  X*  Ai  J  J  fourth  Parliament  there  were  good  pire.  The  one  million  shares  *Gtterboxe.s  with  a  bump.  in  nno  iko  mitinni.  f„r  ently  written  before  the  nupfa^  GGllectively  and  individually.  It 

Prompt  Action  Needed  grounds  for  Uberal  supporters  wonder,  which  Mr.  Thomson  h.s  bough,  Mr.  Thomson  did  no.  say  Oh  Canadian  oi,  were  rcmo.i!  Sm  Z  “n  aTit^S’ 

nn  Fynorts  whither  the  party  was  headed.  Its  gives  him  control  of  the  Sunday  but  one  sensed  that  without  The  for  television  ‘he  section  reads:  tions,  by  either  the  executive  or 

on  uas  EXpOlTS  representation  in  the  House  of  Commons  Times,  the  two-million  circula- Sunday  Times,  the  deal  would  UGneymoon  period  tor  teiev  s  o  Congress  and  the  execu-  ‘he  rank  and  file.  For  the  sake 

Thu  n«d  for  prompt  action  in  ralaas-  -dneed  •»  don  ^day  -pn.  -a  and  have  b.h  .ha.  1“"  ^  ^  -  Uv.  hraach  o.  gov^omoai  have:^^,,^'^  '£'•  « 

?!!  .  PaPer?  cLXTwcS,  .he  gmup,  but  h.  wooid^^iemp,  - 


mental  to  labor’s  freedom,  both 


the  United  States  is  all  too  evident  within  strength  having  left  politics  and  gone  back  ^  MiddS'S  Put  them  on  a  sound  bas5l-®  a  cap-  -^e  limited  in 

the  industry  and  has  been  for  the  last  into  private  life,  the  P^rty  was  giving  a  ^  circulation  of  almost  before  accepting  the  need  to  dis-  “’t  *"!"'"/•  .  remains  is  to  implement  these 

several  months.  The  question  is  whether  acklustre  display  as  the  official  oppos,-  With  the  rise  m  the  standard  ®  J  L  rfSve  low 

fkn  Fgdrinvol  is  ns  nwnrp  nf  tton.  Even  some  of  its  stoutest  sup-  However,  "every  oaoer  had  Gf  living,  television  has  been  PGUcies  on  an  ettective,  long- 

the  federal  govern^ment  is  a.s  aware  of  apprehensive  regarding  the  A  surprise  is  that  Mr.  Thom-  had  received  a  raking  in  a  large  part  of  in-  ‘’a®*®  •  ’  ’ 

that  need  as  the  industry.  All  that  is  now  fyiure  of  the  nartv.  son  is  not  merging  his  Scotsman!  .  ,  .  “  a  crxocoa  "IPAA  will  vigorously  seek  an 

holding  up  export  of  gas  by  way  of  However,  iust  as  the  Progressive  Con-  newspapers,  which  he  bought  upproac  gs.  ^  ^  effective  implementation  of  the 


-  -  -  just  as  the  Progressive  Con-  newspapers,  which  he  bought  in  interest^  itinnT^ni ^thl^trpnTk effective  implementation  of  the 

Trans-Canada  system  and  the  Westcoast  servatives  came  to  life  in  the  course  of  the  1953,  with  Kemsley’s.  He  is,  asi  vpar  fnr  thp  first  t.-mp  ®®tablished  policies  of  Congress 

Transmission-Alberta  and  Southern  pro-  twenty-second  Parliament  and  made  however,  linking  his  Scottish  TV  P['®®®  “  a  cold  wind  starts  to  Last  year,  for  the  first  ume  executive  branch  of  gov- 

posed  pipeline  is  federal  approval.  The  things  uncomfortable  for  the  government  interests  with  the  newspaper through  some  provincial  smee  television  started,  the  share  ^ 

approval  of  the  United  States  nf  the  im-  Jts  huge  Liberal  majority,  so  has  the  empire  and  this  will  give  it  a  "Gwspaper  offices.  of  total  advertusing  that  went  to  limited,  and  will  co- 

port  of  gas  through  these  agencies  is  decimated  Liberal  opposition  gathered  stock  Exchange  quotation.  "»t  to  interfere  the  press  showed  signs  of  edging 

rea.sonably  certain,  once  Canada  acts.  strength  as  it  went  along  and,  particularly  ♦  Gditorial  policies  but  it  up.  ernment  in  attaining  implemen- 


made  however,  linking  his  Scottish  Tv’ P"®®^  ®  ®®>‘J  ‘"‘arts  to|Last  year,  for  the  first  time 


Two  key  considerations  are  involved  during  the  last  session,  impressed  upon 


I  is  known  that  he  keeps  a  tabu-  However,  the  fanta.stic  levei  of; 


here.  The  first  is  that  the  longer  Canada  government  that  there  is  an  opposition  Undoubtedly  it  is  his  television  lated  list  of  the  expenditures  ofinewspaper  production  costs,  ^  question  that  may  not 

dallies,  the  better  the  opportunities  to  — ^^d  a  fairly  effective  one  at  that.  In  interests  which  has  enabled  Roy  all  his  papers  and  claims  “L  makes  larger  grouping  '"G^it-  ^  ^ 

competitors  for  Canada’s  export  markets,  retrospect,  considering  developments  in  Thomson  to  break  into  the  Kerns-  know  every  cent  they  spend.”  {able.  It  is  the  costs  problem  that  ^  Th  r  tt  M  t  I 
The  second  consideration  is  that  natural  tjjg  course  of  the  session  just  closed,  ley  stronghold.  When  his  com-  ❖<♦<{>  |bas  made  the  employers  so  tough  ^  ^®®  ‘  { 

gas  exports  would  go  a  long  way  towards  Liberal  supporters  have  been  given  good  pany  was  granted  the  franchise  _.  ,  .  ,  lin  the  printing  dispute  and  sur-  ,  j 

restoring  a  better  balance  in  Canada’s  reason  for"^  encouragement  and,  con- Scottish  TV  he  is  reputed  to  "J  prised  the  unions.  nSL  nTc  ! 

commodity  trade  with  the  United  States,  versely,  those  who  were  sounding  the  have  described  the  licence  as  “a  .,  ime  w  en  soine  0  reasoning  behind  the  tough 

Industry  spokesmen,  with  justified  count  over  the  party  as  a  political  power  jj  „  ,  ^ur  own  money”  ‘he  press  are  going  through  an  kxfn  tkxf  it  u  kniiL  organized  labor  goes  into 

doubts  about  government’s  r^ognition  have  had  to  revise  their  thinking.  certainly  Scottish  television  has  J'*’®.  suffer  Le  financ  al  loss  in- 

of  the  urgency  of  the  first  consideration,  The  fact  is  that  the  proposed  new  .  j  .  nrofitahk  ven  P  ‘’^®  ^®"  the  ^  7  tmanciai  loss  m  reconciled  with  a! 

are  pinning  their  hopes  for  prompt  action  party  is  not  yet  formed.  .And  if,  as  and  P  -hhou^h  ifs  advertkine  dispute.  Some  of  Mr.  vGlved  by  the  strike  than  fece  member’s  free  franchise?! 

on  the  government’s  recognition  of  the  when  it  is  formed,  it  remains  to  be  seen  ^  i.„nrion  ^  Thomson’s  new  papers  are  not|the  risk  of  extincUon  which  important  question  camel 

second.  just  how  much  support  at  the  polls  may  ■  U  „  Gperating  and  it  is  difficult  to  say follow  the  giving  way  to  ^  curious  fashion  this  week! 

The  fact  is  that  Canada,  endowed  be  expected  from  the  rank  and  file  of  .  ^  how  they  will  fare  when  publica-ldGmands  involving  a  25  per  cent  the  International  Labor  Or- 

With  natural  gas  reserves  of  exportable  organised  labour.  In  the  past,  despite  the  "Gt  to  worry  about  making  any  resumed.  This  may  be  al'nGrease  in  costs.  ganization  conference  in  Geneva 
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with  natural  gas  reserves  of  exportable  organised  labour.  In  the  past,  despite  the 


tion  is  resumed.  ’This  may  be  ai'^Grease  in  costs. 


Size,  has  taken  the  attitude  of  a  reluctant  exWtations  of  trade  llnion  leaders- "iGre  money.  More  likely  his  induced  Lord  As  the  printing  dispute  moves  cumulative  Hutua.  tone. 

seller  rather  than  an  aggres.sive  seller,  particularly  the  leaders  of  the  Canadian  thoughts  during  the  negotiations  ^  delegate”  was  really 

The  po.ssession  of  the  necessary  re.serves  Congress  of  Labour  prior  to  the  merger  were  dominated  by  the  prestige  unions  are  showing  a  growing  ^^ing  fl  the  individual  work^l  S  MAP  i 

certainly  recommends  the  latter  ap-  of  the  two  major  trade  union  organisa-  of  the  Kei^ley  group  almost  as  willingness  to  discuss  increased  ^hlle  the  “workers’  dele  '  be  maile  I. 

proach  yet  export  prospects  have  been  tions^he  inajority  of  trade  union  much  as  the  desire  for  profit.  bargainers.  efficiency.  Almost  certainly,  the  gat’e”  was  eLv  sneaking  oil  PBirfe^uT 

invariably  picked  at  and  questioned  to  members  in  Canada  have  demonstrated  There  can  be  no  doubt  that  Roy  ^is  last  annual  report  Lord  employers  will  improve  on  their  ex^utS" 

the  point  where  all  concerned  have  lost  an  independence  of  thought  when  they  Thomson  has  been  excited  bv  the  w  1  j  1  u  .,  «  •»  »  Ti.  *  •  n  » 

natiencp  in  the  nnllc  The  rorent  nrnvin-  .  .  .  ^  ^®'"®t®y  SGemed  gloomy  about  offer  if  some  of  the  restrictive  The  employer  -  representative,  i  ••J?’'  “  $12.5#  i»«r 

^  It  Tnnv  well  he  that  ranaHian*!  hauA  '  1  nfontlnnc  in  Ontarin  uavp  no  ^ndica-  ^‘®*®®t  ‘t®®*  deals,  the  newspaper  situation.  Declar-  practices  are  removed.  Mr.  W.  A.  Campbell,  questioned 

t  ay  ®  ^  Canadian,  have  cial  elections  in  Ontano  ga  e  .  it  started  three  months  ago  when  ing  that  more  than  80  newsDaoers  It  will  be  encouraging  if  the  ‘^g  fairness  of  using  a  worker's!  ui  tivii  niMne 

not  yet  learned  to  come  to  terms  with  tion  that  there  has  been  any  material  xi  *"8  mat  more  man  »u  newspapers  11  wm  oe  encouraging  u  7  ,  I  mlidal  funds 

this  resource.  It  is,  after  all,  a  relatively  change  in  this  direction.  i  u  «  n.  J  t  ceased  publication  m  the  dispute  ends  with  the  recogni-  checkoff,  to  back  a  particular'  >*’ANAGEMENT  CORPORATION 

v>Q„r  /7a,7ni»v.n-.cr.4  Ty,  ..7>4y.7.c .yr.7.4  V. from  tHc  Llbcral  rcsurgcnce,  ‘GGch  n  mere  was  a  chance  ol  past  three  vears.  he  ernnha-sized  tion  bv  the  unions  that  the  future  nari,,  tko  .un-L-oy  I  LIMITED 
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OR  MAP  —  and  bow  ir- 
Y^atments  may  be  maile  ia 
lump  sums  iw  awder  tbc 
convenieRt  Estate  PIrr 
with  scheduled  paymeRts 
as  low  aa  $12.59  p«r 
moRtb. 


new  development.  In  retrospect,  however, 


past  three  years,  he  emphasized  tion  by  the  unions  that  the  future  party.  The  worker-representa-! 


the  last  two  years.  Canadians  are,  appar-  considering  the  representation  from  the  persistent  and  the  news  ieaked|to  promote  circulation  yet  pro-|power. 
ently,  no  closer  to  understanding  the  west  of  the  lakehead,  any  gains  it  might 

forces  at  work  in  the  industry  than  they  make  in  the  federal  field  would  have  to  rr*  MM  m  it*  rl  a* 

were  earlier.  In  the  meantime  opportun-  come  very  largely  at  the  expense  of  the  f  \-i_T  I|a  rjfffftM/fm 

ities  may  have  been  lost  to  make  markets  CCF.  HIC  K^IIUWU 

which  would  now  serve  us  in  good  stead.  — - -  (Contniued  from  page  1) 


What  Can  Be  Done  to  Bring 
Out  the  Voter? 


wnicn  wouia  now  serve  us  in  good  stead.  — - -  (Contniued  from  page  1) 

^  .  ..  „  What  Can  Be  Done  to  Bring  told  J.  W.  McConnell  "  ‘you  1  dilemma,  if  not  dudgeon,  when  I  these  many  years.  Now  he 

Somethino  More  Than  Educatinn  xx  ■  «,  .  ««  look  after  the  Liberal  party  in  Globster  Oakleigh  walked  out  comesbacktohisnativestamp- 

miy  iwivic  Miaii  i.uuuaiiuil  Out  thO  VotOr?  Montreal  and’  I’ll  look  after  after  flattening  Dief.  ing  ground  to  try  out  his  Tor- 

IS  Needed  yGur  sugar  here  in  Ottawa.”  Hgj.g  ^35  no  meek  Yes  sir,  onto-learned  tricks  on  the  back 

A  proposal  has  been  made  to  the  And,  ever  since  that  date,  ygg  mam,  editor.  This  was  the  room  types  here  on  The  Hill, 

In  Montreal  during  the  past  week  Montreal  City  Council  that  the  date  for  the  Montreal  Star  has  been  old  rip  snorting.  God-fearing  as  well  as  the  brains  down  on 

giving  a  driver-instructor  course  to  High  civic  elections  should  be  fixed  for  a  Sun-  Liberal,  and  the  Toronto  Globe  Presbyterian  Globe,  strong  on  Cooper  street  as  national  head- 

School  teachers,  a  physical  education  pro-  day  As  with  other  large  municipalities,  ‘’®®  *’®®"  Conservative.  the  Shorter  Catechism  and  quarters, 

fessor  at  New  York  State  University,  was  there  has  been  concern  in  Montreal  about  ®  f  Lfw  sT  for 

asked  his  opinion  as  to  how  such  a  course  the  meagre  proportion  of  registered  rar  matt^  did  the  keen  on  Diefenbaker  s  new  from  the  Liberal  sachem  now 

,„-„ij  _ u-i  A  ■  ■  4U  luc^tKic  mauer,  aia  me  uiiawd  b^and  of  Conservatism.  since  June  10,  1957,  the  great 

would  affect  automobile  driving  in  the  voters  who  exercise  their  franchise  in  Journal’s  Gratton  O’Leary,  but,  date  of  mourning  in  Grit  cir- 

municipal  elections,  hence,  in  view  of  the  in  the  national  scene,  the  O’-  getting  lost,  and  it  is  ®t®®-  Laddy  Jones  is  badly 

“Statistics,”  he  said,  “show  that  high  special  circumstances  in  Quebec,  it  ap-  Leary  sheet  loomed  as  less  im-  him ’the  way.  "®®‘t®d  •“  Ottawa, 

school  driving  courses  lessen  drastically  pears  likely  that  the  suggestion  will  be  PGrtant.  h  d  th  ^®  ^  ‘'®®‘^  **’  ♦  ♦  ♦ 

the  rate  of  accidents  among  teenagers,  giv^  some  attention.  T  “s.  ^  J;®  ries  are  not  too  happy  with  Members  of  parliament  these 

He  cited  the  case  of  Kltchener-Waterloo  The  idea  is  that,  as  most  people  go  this  new  version  of  the  party,  ^avs  are  working  their  prayer 

Vocational  Institute,  where,  he  said,  of  out  on  a  Sunday  in  any  event— particu-  The  Old  Guard  would  sooner  J  overtime  as  they  waft 

1,600  boys  who  had  taken  a  driving  larly  in  Roman  Catholic  Quebec— the  Jely.  At  least,  the  Globe  us^  ^  r  ’ 

course  since  1949,  none  had  been  respon-  Sunday  voting  would  obviate  the  neces-  Jo  have  Tory  secrets  teak^  to  ^  something  -CA  Th^re  are  also  audible 

sible  for  accidents  and  only  4  per  cent,  sity  for  the  elector  of  getting  away  from  hem  and  while  the  TelOT  ^,3^  ^  TCA^  Ther®  ®re  a,so^  a^udjbie 

as  against  32  per  cent,  had  been  guilty  his  work  in  order  to  go  to  the  polls.  There  ^7®^  and  the  (Jlobe  gloated,  g^^  g^^er  lower  types  t 

-A*  A-./m-  _  _  ®  _  XT- -  _ xxi?  _ _ Urn  <JfQr  cni/»1rorArf  AIT  LiineS. 


Leafs,  and  not  too  News  has  come  hit  or  miss 
Diefenbaker’s  new  from  the  Liberal  sachem  now 
jnservatism.  since  June  10,  1957,  the  great 


needed  in  Ottawa. 


Members  of  parliament  these 
days  are  working  their  prayer 
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of  traffic  violations. 


is,  of  cour.se,  the  question  of  the  non-  the  Star  snickered. 


to  clamour  for  reduced  income 


Air  Lines. 

No  inciication  is  given,  of  course.  Catholic  minority  in  the  city — most  of  I  see  that  the  same  Tely,  The  great  Exodus,  AD,  1959 

with  regard  to  what  proportion  of  whom  would  object  to  Sunday  voting.  "gw  snug  and  secure  m  Dief’s  ^  balanced  na-  begun.  This  is  an  epochal, 

students  who  took  the  course  in  question  There  are,  as  a  matter  of  fact,  good  bosom,  wants  to  make  some-  income  reduced  infla-  historic  year.  All  the  mem- 

actually  have  done  much  driving.  It  is  not  reasons  for  doubting  whether  any  of  the  thing  of  the  new  Winnipeg  Free  Victorian  free  Parliament  that  want 

to  be  imagined  that  all  of  the  1,600  drivers  various  “gimmicks”  that  have  been  re-  Press-Ottawa  Journal  fiscal  g^t’  j.jse  jg  ^^at  the  Conser-  ^°’  air  this 

in  the  sense  of  the  word;  if  they  were,  it  sorted  to  over  the  years  for  pulling  out  merger.  These  two  are  not  as  ^g^j^g  g^.^  ^^^^3  year.  With  minor  exceptions, 

is  hardly  believable  that  the  accident  the  voter  have  had  much  effect.  The  far  -apart  as  you  might  think.  •  these  voices  of  the  people  are 

record  would  have  been  as  quoted  despite  voting  in  federal  elections  of  late  has  I  can  tell  you  of  three  occa-  7 .  ^!®'-  bGing  handed  free  air  passes 

all  the  instruction  that  could  have  been  been  reasonably  good,  although  it  could  sions  in  this  century  when  the  ‘"f  ® /t^^® :  ‘"®  T®iy  thinks  it  s  by  Transport  Minister  George 

given.  be  improved  upon.  When  we  come  down  alleged  Liberal  Free  Press  |Gt  tne  tniet  in  its  hip  pocket,  yggg  Handsome  George  has 

There  is  no  intention  here  to  belittle  through  the  provincial  elections  and  scuttled  the  Liberal  party  when  7 1  be  surprised  if  John  s  warned  them  that  there  must 

the  benefits  of  driving  instruction,  those  in  municipal  elections,  especially  in  the  Liberals  desperately  need-  Jf'J®'""®  cea^g  is  something  be  no  monkey  business,  that 


jii,  aiiu  some  vicionan  iree  '  .  u  •  .u- 

.  to,  can  go  home  by  air  this 

iterprise  is  what  the  Conser- 

,  ,  year.  With  minor  exceptions, 

itive  party  needs.  -  r  .u  T  ' 

these  voices  of  the  people  are  1 

Meanwhile,  who  s  got  Dief.  being  handed  free  air  passes  ; 
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the  benefits  of  driving  instruction,  those  in  municipal  elections,  especially  in  the  Liberals  desperately  need-  |  ‘®  cGaaii 

Admittedly  many  automobile  accidents  the  case  of  the  metropolis,  the  record  is  Gd  F.P.  support.  i  Laidweii  wrote 

are  the  result  of  inadequate,  or  lack  of,  progressively  bad.  The  first  was  in  1911  when  ❖ 

knowledge  of  traffic  rules  ami  regulations  In  the  final  analysis,  the  basic  reason  they  turned  to  Borden  from  Things  seem 

or  of  basic  safety  measures.  Statistics,  for  the  failure  of  the  elector  to  go  to  the  Laurier  on  reciprocity,  because  up  with  the  I 

however,  show  that  the  human  element  polls  can  be  charged  to  apathy;  accord-  Sifton  loved  high  tariffs  more  as  they  get  ri 

is  by  far  the  principal  cause  of  accidents,  ingly,  no  change  in  the  electoral  system  than  he  did  Laurier.  The  sec-  opening  shots 

Carelessness,  absent-mindedness,  bump-  or  in  choosing  the  time  of  elections  is  ond  was  in  1917,  when  Sifton  gral  campaign 

tiousness,  lack  of  regarti  for  the  other  likely  to  affect  the  situation  to  any  real  loved  Union  government  more  „.  , 

driver  or  for  the  pedestrian,  actual  reck-  extent.  In  the  municipal  area  particular-  than  Laurier  Liberalism.  The  T 


favorite  reading  is  something  be  no  monkey  business,  that 

CdldWCll  wrote.  tKAtr  ot»ck  onj^  am  nnf  Ia 


aiQweii  wroie.  scarce  and  are  not  to 

❖  be  used  often. 

Things  seem  to  be  looking  So  we  can  expect  a  deficit  for 
up  with  the  federal  Liberals,  ®"  '"® 

as  they  get  readv  to  fire  the  ®®"  ‘’®  ®“’'®  ffi® 

opening  shots  of  ‘the  1962  fed-  !™®  ^^t  Parliament  is  open- 
al  campaign.  '"S’  recessing  or  having  holi- 

,  days,  the  poor  old  TCA  will  be 

Hired  as  special  assistant  to  bumping  off  paying  passengers 


~  ~  - ’ -  -  VB.%,  A  «/ A  V>  Vt  AM  A  -  tliail  LlCIUllCl  UlUCl  dl  1  SI  1 1 .  IIIC^  V  tk^FIQl  I  J  T>  J  J  -4-- .-r-.—O  r  — 

lessness.  All  of  these  are  comman  faults  i  ly,  if  they  are  given  sufficiently  bad  gov-  third  was  in  1957,  when  St.  ifi  to  make  room  for  these  delect- 


among  drivers  and,  although  education  j  ernment,  the  voters  will  turn  out.  Other-  Laurent’s  wheat  policy  seem-  I  ®  shooter  down  at  the  gbig  deadheads, 

may — and  doubtless  does  to  some  extent  |  wise,  the  majority  will  stay  at  home.  ed  sour  to  the  Free  Press.  I  ^  ^""®"  ^‘7®  Federation  head-  Like  a  kid  with  a  new'  toy, 

— have  some  effect  on  these  human  weak-  j - can  show  you  one  edition  that  I  ‘^"®'^ters  is  longtime  Liberal  j  33^,  members  exodusing  from 

nesses,  it  can  only  be  partly  effective.  p  a  roinmpnf^  wrecked  six  seats  and  beat  ®’J®®“‘‘'!®’  the  Commons  this  mid  week. 

In  all  the  discussions  about  safe  '■^•1  V-OmmeRTS  (LJ.)  Jones.  'This  being  the  de-  taking  a  taxi  the  short  walk  to 

driving,  and,  due  to  the  seriousness  of  |  There  are  very  few  heads  of  govern-;  ,  '  ®"‘t®  "'t'®"  Glections  are  won  |  chateau  in  their  new  found 

the  situation,  they  are  many  and  varied  j  ment  anywhere  who  cannot  lay  claim  to  '^'t*'.  hucksters  but  not  on  the  i  p^j.  pgt  for- 

— all  too  little  is  said  about  the  number  titles  of  doctorates,  honoris  causa  or  Apyway,  the  story  making  hustings,  Larry  Jones  will  un-  ^  member  goes  by 

of  drivers  who  should  not  be,  who  never  otherwise.  We  know  of  none  who  uses  the  rounds  here  is  that  John  doubtedly  be  groomed  as  the  gj^  saves  on  food  and  on 

should  have  been,  on  the  road.  That  they  them.  About  two  weeks  ago,  however,  Bassett  went  out  and  grabbed  opposite  number  to  Tory  Al-  rooms.  For  a  fellow  living'  in 

are,  and  that  they  remain  so,  must  be  the  press  suddenly  started  to  speak  of  John  Diefenbaker  while  the  hster  Crosart.  Newfoundland  or  British  Co- 

charged  against  licensing  authorities.  Dr.  Castro.  Any  news  story  you  read  Globe  fumbled  and  fooled,  and  Larry  Jones  left  the  Ottawa  lumbia,  three  days  groceries 

traffic  enforcement  officers  and  even  the  about  the  man  and  his  doings  is  full  of  some  think-Fleming-ed.  So  the  Journal  and  its  irritating  in-  and  room  for  the  same  would 

courts.  When  we  hear  of  a  driver,  facing  Dr.  Castros.  Does  this  indicate  that  the  Tely  got  the  Tory  party  back  Huences  and  sought  the  tangy  gave  a  hard-up  member  as 

a  second,  and  sometimes  a  third,  charge  New  York  public  relations  firm  he  has  again,  and  was  exceeding  glad.  Liberal  air  of  the  Toronto  Star,  much  as  $100  in  one  direction 

of  leaving  the  scene  of  an  accident  having  hired  to  make  him  respectable  is  now  When  Prime  Minister  John  Then  later  he  hit  Huckster  Row  alone. 

his  or  her  license  suspended  for  a  year,  on  the  job?  Doctor  of  what,  of  law?  of  Diefenbaker  called  for  the  as  a  junior  propagandist  for  certainly  1  believe  in  giving 
two  years,  or  three  on  occasion,  we  can  medicine?  of  agronomy?  Amazing  what  Globe  big  shot  to  come  from  Walsh  Advertising.  i  tj,e  jj^yg  an  Annie  Oakley;  but 

only  conclude  that  there  is  something  a  good  press  agent  can  do  and  what  the  Toronto,  and  made  ready  to  Larry  has  been  more  or  less  watch;  they'll  want  them  for 

wrong  somewhere.  How  often  de  we  hear  newspapers  will  swallow.  read  the  Riot  Act,  judge  Dief's  renowned  for  his  Grit  bias  i  their  families  next. 


jaded  Liberal  Federation  head- 


Like  a  kid  with  a  new  toy. 


Curt  Comments 


can  show  you  one  edition  that  I  ‘’“"''t®?’®  iGngtime  Liberal  j  33^,  members  exodusing  from 
wrecked  six  seats  and  beat  ®’J®®“‘‘'!®’  I  ‘he  Commons  this  mid  week. 

Ihe  GrlU  In  1957.  ende  whT eSltons "Ire  wo'n  j  walk  to 

.  .  ^  ..  the  Chateau  in  their  new  found 

V  ❖  ❖  with  hucksters  but  not  on  the  i  ,  „  _  .  .  , 

.  .  •„  luxury.  For  you  must  not  for¬ 


mer  Lrosart.  Newfoundland  or  British  Co- 

Larry  Jones  left  the  Ottawa  lumbia,  three  days  groceries 
lurnal  and  its  irritating  in-  ,  and  room  for  the  same  would 
lienees  and  sought  the  tangy  |  gave  a  hard-up  member  as 


i  a  junior  propagandist  for  |  Certainly  1  believe  in  giving 
alsh  Advertising.  i  the  boys  an  Annie  Oakley;  but 

Larry  has  been  more  or  less  watch;  they'll  want  them  for 
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TO  2  millOII  CMADIAHS 


Bank  of  Montreai 

WOEKING  with  CANADIANS  IN  EVERY  WAIK  OT  IIFE  SINCI  tSI? 


la-vis  the  operations  or  position 
lof  Gatineau  Power  Co.  to  account 
for  the  recent  decline  in  the  mar¬ 
ket  for  the  common  stock. 

Other  power  stocks  also  have 
been  showing  a  softer  tone  on  the 
'jmarket  of  late,  the  apparent  rea- 
ilson  being  the  increase  in  cor- 
jperation  taxation  provided  for  in 
the  Iasi  federal  budget  together 
with  the  continued  rise  in  operat- 


THE  FIN.AXCIAL  TIMES.  JITLY  24,  1959 


HINTS  TO  INVESTORS 


•  conditions  that  1 

in  regord  to  their  investments 

ond  problems  ore  invited.  An-  lio**  .  woollen  a 
through  swers  ore  bosed  upon  informo-  lindustry  in  Cana 
5.  what  tion,  which  THE  FINANCIAL  jyears  Company 
Tar  &  times  believes  reliobte,  fair 

ond  unpreiudiced,  buf  beyond  1  .  .  .  . 

®  the  exercise  of  care  in  securing  ilh's  industry,  as 

growth"  informotion,  THE  FINANCIAL  learnings  record 
too  im-l  TIMES  connot  ossume  respon-  jperiod  1951  to  1 

I  .  u  .u  applicable  to  cor 

,  Inquiries  must  bear  the  sig- 

oronto  I  noture  ond  oddress  of  the  writer  aged  $1.48  a  sh 
'  outset, I  iri  order  to  receive  attention,  based  on  the  ex 
vniircoif  Answers  thought  to  be  of  public  ; allowing  for  the  I 
vourseiti  .  ...  published.  Lshares  in  19.56.  \ 


IRIC  AN 
laWAYS 


PAN  XmERIcXn-GK  A 
AIR  WAV'S 


interest  wil 
Stomped,  oddressed  envelope  or 
postage  should  occompony  oil 
inquiries. 


'  current  year  of  464,  the  yield 
'basis  on  I  he  slock  appeared 
'isomewhat  out  of  line  in  relation 
to  the  early  growth  potential  for 
!the  company's  earnings.  At  the 
i  19.59  high  of  464  the  indicated 
lyield  on  the  $1  40  a  share  annual 
dividend  rale  on  Gatineau  com- 
rpon  was  only  around  .54  per 
Vent.  On  the  basis  of  your  pur- 
cri  |..e  price  of  44.  the  indicated 
vic'd  i-.  .nl-fii't  3  .5  per  cent. 

F  or  year  19.58  Gatineau  reported 
net  earnings  after  all  charges 
equal  to  $2.59  a  share  on  the 
jermmon  stork;  hence,  at  pre¬ 
vailing  market  of  about  394, 
s*ork  is  selling  on  a  market  to 
earnings  ratio  of  164  to  1.  As¬ 
suming.  on  the  basis  of  results 
ifor  the  first  quarter  of  this  year, 
that  earnings  for  the  w'hole  of 
1959  will  he  to  some  extent  lower 
than  those  for  19.58,  indications 
are  lhat  market  to  earnings  ratio 
actually  is  higher  today. 

I  Receni  operating  record  of  the 
company  has  been  impressive. 
For  the  7  year  period  1952-58  net 
earnings  on  common  slock  have 
jaieragcd  about  $2  10  a  share  and 
I  have  shown  consistent  year!'; 
igains,  as  follows:  19.52— $1.62  a 
share;  1953— $1.77;  19.54— $199; 

19,5.5— $2  07;  1956  —  $2  28;  19.57  — 
1*2.39  and  19.58  —  $2,5.5.  There' 


preciation  and  in  dividends 
received 

It  is.  of  course,  true  that  a 
low  yield  on  a  .stock  .suggests  a 
consensus  of  "informed  ’  opinion 
that  the  growth  possibilities  for 
a  security  are  above  par.  In¬ 
vestment  opinion,  no  matter  how 
expert  it  may  be,  is  not.  how- 
e\-er,  infallible;  hence  yield  is, 
to  a  greater  or  lesser  degree, 
important  to  the  stock  buyer  for 
investment. 

At  prevailing  market  of  19— 
close  Friday,  .luly  17th  —  fhei 
common  stock  of  Dominion  Tar 
^  Chemical  fo.  Ltd.,  is  selling 
only  fractionally  below  its  high 
for  the  current  year  of  19*4.  The! 
low  price  on  the  market  for  thisj 
rear  was  14  while  the 


!  \ 

BRAlViVs  INT^it-NATiON  Al; 

/  '''■AIRi^AYS  I  Sf- 


4MyMl#^>tRWAY$- 


'SlCANDINAVIAN 
AIlkiNES  SYSTEM 


price 

spread  last  year  was  15-94.  Divi-j 
tends  on  the  issue  are  beingj 
■laid  at  the  rate  of  15  cents  a' 
:hare  quarterly,  quarterly  rale! 
laving  been  increased  from  124! 
ents  a  share  with  distribution! 
•'ayable  .May  1st  last.  The  124- 
rni  quarterly  rate  had  been 
"aid  from  February  1st  1956  lo 
■ebruary  2nd  19.59.  At  market  ol 
9  the  stock  offers  an  indicated 
leld  of  about  3' 


n  per  cent  on 
I  he  60  cents  a  share  annual  divi- 
tlcnd  rate. 

For  year  1958  company  re 
ported  net  earnings  after  all 
rharges  equal  Po  $140  a  share 
on  the  capital  stock,  which  com-| 
pared  with  earnings  of  $1.25  a 
share  for  the  previous  year.  Oni 
he  basis  of  prevailing  market! 
lalue  of  19  for  the  stock,  ac- 
'ordmgly.  it  is  selling  on  a  mar 
cef  to  earnings  basis  of  ap¬ 
proximately  134  to  1.  The  yield 
la.sis  is  moderately  low  but  the 
TTarkel  to 


earnings  ratio  is  r-ainings.  it  win  oe  seen,  are.niine.  who  to 
teasonaWy  good.  running  substantially  in  excess}„.?)!  a  good  sc 

I  Barly  this  year  Dominion  Tar  dividends  rc*quirements  on  the|ijt(ip  specula 
fKpuired  control  of  Gypsum.  Lime  c-las.ses  of  security.  there  any 

fc  Alabastine,  Canada,  Ltd.,  as  loi  1^58  aniounied  to  action  i 

a  result  of  an  offer  of  2  shares  5L5,799,601  and  were  up  o\er  $1.6  y„„ 

Pf  Dominion  Tar.  plus  $14,50  in  >14,190.448;  this  despite 

ash,  for  each  share  of  Gypsum.  ften^rally  lower  level  of  busi 

lame.  This  meant  that,  provided  >‘‘3^  -pre  ha* 

^be  offer  was  accepted  by  all  Expansion  in  •'=al‘‘si 

Shareholders  of  the  latter  com-  'he  early  part  of 

oany,  cash  payments  totalling  f  ,  , 

approximately  $14  million  and  InOUSi 

ssuance  of  an  additional  1.8  mil-  M^fjhat  sales  were  running  IHUU^I 
,  .  ^  n  ■  fr  about  .-)  per  cent  ahead  of  the  m  I  , 

lion  shares  of  Dominion  Tar  .  ,  ,  ,  P a 

...  -  I  j  »  .  ,  same  period  ol  last  year.  :DOl5TC 

would  be  involved.  As  at  .June  „  u  u  j 

.  .ui  u  1  Company  has  been  engaged  in; 

^oth,  according  to  monthly  mil-  „  .  . 

,  ,  ,  _  ;  „  T  a  sub.slantial  program  of  mill 

IPtin  of  The  Toronto  Slock  Ex-  i^pr^.^ments. 

hange.  there  were  6.782.2.52, 

shares  of  Dominion  Tar  com-  '  . 

lOiaesl  paper  companies  in  tan-  cross  current 

inon  outstanding  as  against  5.  specializing  in  the  produc-  ness  picture 
KXt.OOn  shares  at  end  of  19.58,  jj^p  papers.  Company  satisfactorily, 

which  would  indicate  lhat  prac-  enjoys  good  direction  and  man-  ''^n  last  mon 
!ically  all  of  the  Gypsum  stock  agement  and  its  products,  over  ’  r®' 

had  been  turned  in  under  the  ^  jong  period  of  years,  have  „ 

erms  of  the  Dominion  Tar  offer. jestablished  for  themselves  a', he  month  bel 
At  annual  meeting  of  Dominion  good  reputation  in  the  trade.  May,  19.58. 

’ar  Iasi  .April,  president  .staled  Company,  accordingly,  should  xhe  fast 

hat  the  acquisition  of  Gypsum, | participate  fully  in  whatever  ex-  phase  of  reco 


loperations,  it  would  scN'm  to  have 
prospcx'ls  for  further  expansion 
in  operations  over  the  longer 
term.  Particularly  in  the  light  of 
the  slock  market  situation,  we 
jdoubi  whether  it  would  he  good 
'policy  for  you  to  lake  the  indi¬ 
cated  loss  on  tour  investment  in 
this  slock. 


^  Airline^ 
ar^nd  the  9 lobe 


specify  Pratt  &  Whitney 
power  for  the  Big  Jets 


lit  potential  of  company.  Pro-  ada  should  develop  over  the  next  ffress  will  be  at  a  slower  pace. 

Ills  for  the  first  quarter  of  this  few'  years.  Y  ou  have,  admit- With  capital  spending  by  in- 

ear.  he  said,  were  substantially  tedly,  a  tempting  profit  to  show 

,  ,  ..  ,  ever,  there  is  no  thought  of  an 

n  excess  of  lho.se  for  corres-  on  your  mve.siment  in  this  slock,  reversal  of  the  generally 

ponding  period  of  last  year;  and  but  we  question  the  advisability  rising  trend.  ; 

ne  forecast  slightly  increased  in  disposing  of  it  at  this  time  Some  ob.servers  are  beginning 
per  share  earnings  for  19,59  asjin  the  light  of  the  longer-term  to  become  fea'^ful  of  such  a  rever-1 
rompared  with  19,58.  i  prospects  for  the  company.  sal,  largely  because  of  the  ac-' 

cumulation  of  steel  inventories; 
in  fabricators’  hands  and  of  the 
!  large  stocks  of  new  automobiles 
rketinow  in  dealers'  lots. 

Steel  inventories  are  variously; 
,i  ld|estimated  at  between  20  and  25; 

j'million  tons.  An  accurate  measure| 
^  -is  obviously  impossiblye  At  the, 
IS  aicurrent  rate  of  consumption,  bow¬ 
lder  ever,  we  believe  it  will  not  lake 
re-  long  to  work  such  slocks  down 
rood  to  “normal’’  proportions.  .Simi-; 
idav  'orly.  at  the  rale  automobiles  arc 
^  selling,  cleaning  up  of  dealers' 
inventories  <900.000  at  the  begin- 
't’cr  ning  of  .June*  should  present  no 
in  insurance  problem. 

Inventory  Position  Strong 
Despite  relatively  heavy  slocks 
in  these  two  lines,  inventories 
,  ,  'generally  are  in  about  as  strong 


:|ing  comp.act  cars  by  the  Bij 
!  Three,  as  well  as  acceleration  o! 
^capital  spending, 


-;capital  spending,  the  economy 
iiw'ill  gel  a  more  pronounced  boosl 
1  in  the  final  quarter.  Our  revised 
;  estimates  place  gross  national 
product  for  that  period  in  the 
I  neighborhood  of  $485  billion  an- 
ijnual  rale,  v'hich  would  bring  the 
laverage  for  the  year  to  approxi¬ 
mately  $475  billion. 


Twenty-four  of  the  world’s  leading  airlines  have  chosen  Pratt  &  Whitney  engines  to  power 
296  large  jet  transports  —  Boeing  707s  and  720s,  and  Douglas  DC-8s.  This  represents 
90%  of  all  the  Boeing  and  Douglas  jet  transports  now  on  order. 


This  overwhelming  acceptance  is  a  recognition  of  Pratt  &  Whitney’s  experience  and 
accomplishments.  In  three  decades  this  organization  has  produced  more  than  435,000 
aircraft  engines,  totalling  more  than  one  billion  horsepower  —  performance  unmatched 
by  any  other  engine  manufacturer  in  the  world. 


WINNIPEG  STOCK  EXCHANGE 

(Clatini  quAlalloili.  Jul^t  II,  1»SI»» 
INDUSTRIALS 


'urther  substantial  expendituresiiy^n 

sre  indicated  for  the  current 

<ear.  anfj  |  , 

Having  regard  to  it.s  varied  jopjnion 

iiviirces  of  business  and  earnings. not 

nnminion  Tar  should  he  in  aibiiving 

;'osition  to  benefit  materially  in  ment. 

vhalever  expansion  in  the  eco-j 

nomy  of  Canada  may  develop; 

k-er  the  next  few  years.  Ques-'- 

iis  curre 

(ion  the  prospective  purchaser  of  j^are  T 
the  stock  at  prevailing  market ^ 
must  consider  is  that  of  whether 
Ihe  present  juncture  might  be|ypg|. 
ihe  most  propitious  one  for  a;' 
purchase  in  the  light  ol 
market  position  of  the  stock,  and^,^  j  2 
also  of  the  outlook  of  the  sfockjjj^.jjjgj^pj 
market  as  a  whole.  hac 


Bid 

Anf.-f  Oils  (Rrandon)  24.25 
Beaver  !.umb$»?  pfd. 

Dm  A’  17.50 

Do.  T  26.30 

'  Bird  ronrtrurtion  .50.00 

James  B  Carter  'A’  13.00 

Do  B  3.5  00 

I. a  Comp.  Kon.  de  .Man. 

Fisher  &  Burpe  A'  11.7.S 

r)o.  B  10.25 

Gieal-Wesi  LUe  Avsnee  .1.50.00 
Hi-Tower  Drillins  Co  8.00 

..MacLeods  Ltd.  pfd.  22.50 
Man.  &  .Sask  Coal  '.A*  5.00 

Do.  ‘B  ,5.00 

,W.  G  McMahon  Ltd.  .  6.25 

Monarch  Life  70.00 

Montrose  Investment  31.00 
Parker  Drilling 

Prairie  Pipe  Mfc.  4.40 

'.Sovereign  Lite  25'''^  Paid  315.00 
Traders  Build.  Assn  32.00 


Asked 


Today  more  Pratt  &  Whitney  engines  are  in  airline  serMce  than  engines  from  all  other 
manufacturers  combined. 


Today  jet  airliners  with  Pratt  &  Whitney  engines  are  cutting  flying  times  in  half  on  many 
important  routes  . . .  introducing  the  real  age  of  world  wide  jet  air  travel.  Pratt  &  Whitney 
is  proud  of  its  part  in  bringing  about  this  advance  in  world  transportation. 


Rolland  Paper  Co.  | 

I  am  holding  some  shares  ofi 
Rolland  Paper  "A"  stock  whichi 
I  bought  last  year  and  which: 
cost  me  a  little  less  than  $20  a 
•;hare.  They  are  selling  on  the, 
market  today  at  $34  a  share  and' 

I  have  been  wondering  whether, 
or  not  it  would  be  good  policy ; 


LONGUEUIL,  QUEBEC 


COMPANY  LIMITED, 


MATT  t  WHITNEY  ENGINES  •  SIKONSKY  HELICOPTERS  •  HAMILTON  STANOARO  PRODUCTS  •  NORDEN  ELECTRONICS  •  PESCO  AIRCRAFT  ACCESSORIES 


PLAIN  OR  FILTER  TIP 
CIGARETTES 


[Gold  Output  Shows  Modest 


'of  thp  car  He  emphasized  that 
drivers  under  25  years  of  age 
jhave  the  worst  driving  record, 
therefore,  they  pay  the  highest 
[rates.  Because  the  probabilities' 
that  they  will  he  involved  in  a 
costly  accident  have  been  re-, 
pealedly  shown  to  be  greater' 
when  people  under  25  own  their, 
own  car.  their  rates  are  even 
higher  thaii  if  they  just  drive 
the  family  car. 

Therefore,  the  speaker  em-' 
phasized  the  personal  attitude  of 
the  teen-age  driver  is  of  vital  im¬ 
portance-even  more  imporatnt] 
than  his  driving  skill— because 


THE  FINANCIAL  TIMES.  JULY  24.  1%!» 


Taurcanis  Mining  Financing 
By  Preferred  Stock  Offer 


5  Years  of  Auto  Accidents 
Cost  Doubles  That  of  Seaway 


Decline  in  First  5  Months 


I  Financing  plans  for  Taurcanis  Ltd.,  will  supply  $720,000  for  this 
Mining  are  elo.se  to  completion,  year's  program  at  Taurcanis  by 
according  to  annual  report  of  purchasing  20,000  preference 
company.  Registration  of  a  new  share  units, 
issue  of  preferred  stock  is  now  The  company,  president  states, 
iin  process  of  being  completed,  has  an  extensive  development 
A.  W.  White,  president,  states,  program  to  carry  out  this  year 
and  public  distribution  of  the  as  well  as  winterizing  its  camp 
shares  may  be  expected  in  the  so  that  the  operation  can  be  put 
Inear  future.  on  a  year-round  basis. 

The  new  issue  will  consist  of  This  development  work  .he 
100,000  shares  of  «  per  cent  re-  points  out.  should  indicate  the 
deemable  sinking  fund  stock  most  economical  milling  rate 
.with  a  par  value  of  .$.15  and  and  determine  the  size  of  the 
'cumulative  as  to  dividends  from  mill  to  be  built.  Hydro-Electric 
.lanuary  1,  1%2.  power,  which  is  most  essential  to 

The  preferred  .shares  are  re  ' 
deemable  at  par  and  on  redemp-  able  in  IW2. 
tion  will  carry  a 
to  buy  gold  or  gold  deposii  re¬ 
ceipts  at  $.35 


Ottawa.  —  Production  of  gold 
in  May  eased  to  .370.208  fine 
I  ounces  from  380.809  a  year  earli¬ 
er,  lea\ing  the  .lanuary-May 
total  1.2V  under  last  year  at  1,- 
887.941  fine  ounces  versus  1.889,- 


fine  ounces  (1,0.30  a  year  earli¬ 
er';  Qiiehee.  88.080  (85.577);  On 
^tarin.  2,13.002  (2.32.891';  Prairi» 
Provinces.  10.22.3  (17..342';  Rritisl 
Columbia.  14.671  (15.74.3';  ane 

ithe  Northwest  Territories,  32,49} 
Ii28.316i. 

i  .lanuary-May  totals:  .Newfound¬ 
land  and  Nova  Scotia,  4,004  fin* 
'ounces  '4.44.3  a  year  ago';  Q<ip. 
bee.  4.30.109  '420.19.3':  Ontario,  1,. 
1.37.181  '1,138.80.3';  Prairie  Pro- 
\inces.  .57.027  '  89,048';  Britisl: 
Columbia,  76.086  '82.7.3.3';  and  the 
Northwest  Territories,  16.3, SIS 


I  year  29.8  per  cent  of  all  accidents 
■were  caused  by  drivers  under  25. 
iHe  said  that  the  rate  of  claims 
I  per  100  cars  is  8.6  where  there 
are  no  under-25  drivers  in  the 
family,  but  in  a  second  category, 
where  an  under-25  person  drives, 
the  rale  jumps  to  17.8. 

I  Another  factor  which  has  a 
close  relationship  to  the  increas¬ 
ing  cost  of  insurance,  he  point¬ 
ed  out,  is  the  fact  that  costs  per, 


Canadian  •  licensed  insurance 
companies  have  paid  nut  in  auto¬ 
mobile  accident  claims  during  the 
past  five  years  more  than  twice 
as  much  as  Canada's  entire  share 
of  the  St.  Lawrence  Seaway  Denis 
C.  Wilson.  .A.  I.  I.  C..  director  of  j 
Rous  &  Matthews  and  Associates.' 
in.surance  brokers,  staled  in  thei 
cour.se  of  a  talk  to  driver-instruc¬ 
tor  classes  being  given  at  Sir 
George  Williams  College.  Mont-, 
real,  under  the  sponsorship  of  the' 
West  End  Traffic  Safety  Council.' 

are  composed 


Output  was  greater  in  May  and 
.lanuary-May  than  a  year  earlier 
in  Quooec  and  the  Northwest 
Teri'iiories  and  smaller  in  New¬ 
foundland  and  .Nova  Scotia,  the 
Prairie  Pro\inccs  and  British 
Columbia.  ■ 

May  production  was:  New-: 
foiindland  and  Nova  .Scotia,  760 


the  operation,  should  be  avail- 
However,  there  is 
.30-da.v  option  sufficient  electric  power-generat- 
equipment  at  the  property  to 
per  fine  ounce.  The  meet  all  requirements  until  then, 
[option  will  co\er  one  fine  ounce 
of  gold  for  each  preferred 
First  offering  of  Tat 
preference  share  units, 
stated,  will  be  made  at  $40  per 
unit  to  net  the  treasury  $.36  per 
unit.  f7ach  unit  will  consist  of 
one  preferred  share  plus  a  cer¬ 
tificate  entitling  the  holder  to 
receive  10  common  shares  on 
December  .31.  1959.  The  offering 


These  classes 

chiefly  of  high-school  teachers 
from  various  parts  of  eastern 
Canada  who  are  taking  the 
driver-instructor  course.  Mr.  Wil¬ 
son  told  them  that,  according  to 
figures  supplied  by  All  Canada 
In.surance  Federation,  which  is 

closely  associated  with  the  Safety,  insured  cars  in  each  section  of 
Council  in  making  the  course  /Canada,  The  cost  varies  widely 
possible,  the  total  claims  figures  from  place  to  place,  depending  on  I 
for  19.54  .58  were  $722,000,000.  the  hazards  involved,  with  the'. 
Reviewing  the  various  types  of  result  that  insurance  costs  are  in 
automobile  insurance  policies  and  relation  to  the  number 

stressng  the  relationship  between 'and  to  the  cost  of  accidents  in-i 
accident  claims  and  insurance;  volving  cars  from  your  own  regis- ] 
rates.  Mr.  Wilson  pointed  out 'Iration  area.” 
that  the  "under  25”  driver  pre-'  f*  ..  ' 

sents  .serious  problems,  not  only  mium  rales  are  determined^by' 
to  traffic  enforcement  agencies  four  major  factors:  where  you  by  21 
but  to  insurance  companies  as  live:  the  age  group  of  drivers: 
well,  "In  fact."  he  revealed,  "last the  driver  s  record  and  the  use 


Airline  Traffic 
In  1958  Up  Widely 


tion  as  head  of  store  plannini 
and  design. 


Appointments 


Last  year's  program  at  a  cost 
share,  of  $7.5(1,000  was  confined  to  de¬ 
velopment  of  the  high  grade 
Matthews  vein  o\er  a  length  of 
1 2.200  feet  on  the  .325  feet  level. 
.1.  r.  Byrne,  vice-president  and 
managing-director  states  in  re¬ 
port. 

The  2.54  tons  per  vertical  foot 
averaging  0.93  ounce  gold  indi¬ 
cated  by  the  work  to  date  are 
not  sufficient  to  provide  an  ade- ' 
under 


W.  PHIL  WEBB 

Mr.  J.  W.  Sharp.  Prasidont  of  Intar- 
provincial  Steel  Corporation  Ltd.. 
Regina,  is  pleased  to  announce  the 
appointment  of  Mr.  W.  Phil  Webb  as 
Sales  Manager  of  the  Company. 

Mr.  \Aiiebb  has  for  many  years  been 
associated  with  the  heavy  equip/nent 
and  construction  industries  as 
Assistant  to  the  President  of  Dietrich- 
Collins  Equipment  Ltd.,  and  is  well 
known  throughout  Western  Canada 
as  the  former  General  Manager  of 
the  B.C.  Lions  Football  Club.  He  will 
assume  his  new  duties  in  Regina. 
August  1. 


ance,”  said  Mr.  Wilson,  "is  in 
direct  proportion  to  the  number 
and  co^t  of  accidents  involving 


Announcement  is  made  by  In¬ 
ternational  Air  Transport  As.so- 
ciation  dATA)  that  member  air¬ 
lines  carried  during  1958  a  total 
of  69.249.000  passengers  and 
'showed  substantial  increases  in 
cargo  and  mail  loads  over  the 
previous  year,  it  was  announced 
today.  I 

Passenger  traffic  on  both  the 
international  and  domestic  ser¬ 
vices  of  the  86  airlines  increased' 
Mr.  Wil.son  explained  that  pre- 'by  7.3  per  cent  over  19.57.  | 

Cargo  carryings  in  19.58  rose; 
■  .5  per  cent  while  mail  cargo 
rose  by  12.3  per  cent.  I 

I  lATA  member  airlines  carried 
j87  per  cent  of  all  scheduled  do- 


I  .Sam  Steinberg,  president  of 
Steinberg's  Limited,  has  an¬ 
nounced  the  ^appointment  of  Leo 
Goldfarb  as  director  of  develop¬ 
ment  and  expansion,  in  addition 


'Canada'  Ltd.,  announces  the  ap¬ 
pointment  of  F.  M.  Bradley  a.s 
assistant  comptroller  and  C.  J. 
-Martel  as  assistant  secretary  of 
the  company. 

.Mr.  Bradley,  who  joined  the 
company  in  1928,  has  served  in  a 
number  of  .senior  accounting  ca¬ 
pacities  and  at  the  time  of  hi.'s 
I  new  appointment  was  manager 
of  the  accounts  department  of  tha 
company.  He  is  a  Certified  Public 
Accountant. 

-Mr.  .Martel  has  been  with  the 
company  since  1044.  and  is 
secretary-treasurer  of  the  com¬ 
pany's  two  subsidiaries.  Couy- 
laulds  Moulded  Products  of  Pan¬ 
ada  Ltd.,  and  Courtaulds  Plastic* 


real  estate  division.  He  is  also 
'Managing  Director  of  Ivanhoe 
k'orp..  an  affiliated  company  of 
Lsteinberg's  Limited,  engaged  in 
the  development  of  shopping 
centres. 

.Mr.  Steinberg  also  announced 
the  appointment  of  Colin  Rae  to 
the  position  of  director  of  con¬ 
struction,  in  addition  to  his  posi- 


quale  daily  milling  rate 
current  economic  conditions  in 
the  gold  mining  industry,  he 
says.  The  additional  substantial 
program  under  way  this  year  is 
designed  to  outline  sufficient 
tonnage  to  allow  the  company  to 


CAS.  HYDROCARBONS 
Canadian  Hydrotarbona  Ltd.  advlae^ 
lat  an  additional  option  ha.<  h^pn 
rantpd  to  a  kp>  pmploypp  lovpring 
H)  .sharpy  at  S9..>0  a  aharp  pxprrisablp 
0  or  bpforp  -lunp  2filh.  1%1  undpr  thp 
ght  to  srani  stock  options  eixpn  (o 
IP  rompanv  i  virp-prpsidpnl  and  gan 


mstic  and  international  traffic, 
excluding  l!SSR  and  Red  China 
planes. 

that 


proceed  with  production  plans. 


THE  OIL  MARKET 


Can-Erin  Mines 


I  Also,  it  was  revealed 
jIATA  carriers  flew  97,ono.onn  re-[  Can-Erin  Mines  advises  that  the 
[venue  kilometers  in  non-schedul-ldrift  on  the  1.3.50-foot,  level  on 
ed  service,  an  increase  of  29.3 1 company’s  property  is  now  nut 
per  cent  over  1957  85  feet  and  advancing  in  good 

- -  grade  copper  ore  towards  its 

5-Month  Gain  In  .S;'"'  * 

PafliAC  anri  TVe  Seven  recent  drift  face  gave 

IxaUiOS  dnU  I  Vi  [values  from  1.70  to  4  84  per  cent 

-  'copper  across  the  full  drift  width,' 

Ottawa:  Producers'  sales  of  according  to  .1.  D.  .MeCannell, 
radio  receiving  sets  and  television  con.sulting  geologi.st.  now  visiting 
receiving  sets  were  greater  in  the  operation  in  Ireland. 

May  and  .lanuary-May  this  year'  The  flat  drill  hole  put  out  sev- 
than  last.  DBS  reports.  Sales  of  eral  weeks  ago  along  the  north- 1 


Canadian  Business  Index 


WOOL  CLOTH  IMPORTS 

I  Imports  of  wool  cloth  into  Can- 
|ada  from  the  I'.K.  during  May 
'showed  an  igerease  in  volume 
over  the  previous  month,  accord¬ 
ing  to  figures  relea.sed  by  the 
Canadian  Woollen  8r  Knit  Good,* 
Manufacturers  Association. 

In  .May  of  this  year  the  t’  K, 
shipped  here  2.086,000  square 
cards  of  wool  cloth,  compared 


Directors  of  Nickel 


Toronto 

[Mining  and  Smelting  Corporation 
Limited,  state  in  an  interim  re- 


Traniactien*  on  Toronto  Stock  Exchango 

irioilnf  qnoUliont.  Jln\f  14*  19.49)  ^ 

Stock  R 


FfNA^riAL 

Chiirlerpd  Rank— Apr.  !• 

Demand  Deposit*  . 

Savins*  Deposit*  . 

Total  Loans 

Life  Insurance  Sale»~3  mos. 


Aale*  Stork 


Sale* 


700  Acme  Ga» 
l.BOO  Ajax 
13.000  AP  Con* 

4..400  Alminex 

42.399  Am  Lertiif 
19.000  Anchor 

4.19.4  Bailey  S  A 
4.40  Do  pf 
5,1.4  Do  P< 

4.200  Banff 

41.400  Basco 
43.500:Bata 

.1.500  Britalt* 

9.400  CaJalta 
1.825  CaJ  Ed 
9,170  Calvert 

3.200  C  OU 
2.500  Do  wl* 

3.700  CS  OU  wt* 

18.750.es  Pete 
39.300  C  Chieftn 
14.695  Cdn  Dev 

13.. 325C  Ex  G»* 
3.033  C  High  Cr 

4.100  C  Homestead 
4.043  C  Husky 

1.400  Do  wt* 

9.333  Cdn  W  O 

900  Charter  Oil 
1,578  Com  Pete 
7.500.C  Allenbee 
10,700,C.  Dragon 
1.970:C  East  Cr 

4.. 4.40:C  Mir  Mae 
500  Con  Peak 

1.929;C  West  Pet* 
29.750  Cree  wt*  5* 
2.041  Dev.Pal 
4.820  Dome  Pet* 
28.,100  Dyn*m 
1.550  Fargo 
1,710  Fr  Pete  or 
S.873  Gr  Plauis 
7.324[Home  Oil  A 
2.164  Do  B 

3.400  RB  OH  G 

1.100  Jupiter 
t.375  Kroy 
9.600  L  T  Pet* 

96.600  Long  Point 

92.600  Lyn* 

S-ono  Ma.itrans 


6.000  Marieold 
6,750  Mayfair 

9. . 132  Medal 
22.300  Midcon 

7.122  MUI  fitv 
1.100  Nat  Pete 
12.7.47  \  Bristol 
150  N  Conr 
7.000  N  Davie* 
766  N  Superior 

1.400  NC  Oils 
LOOfl  Northld 
3.215  Okalta 

10.066  Pacific  Pet* 
775  Do  u-t* 
12,122  Permo  or 
5,000  Peruv  Oil* 
2J.6,40Petrol 
3.700  Phillips 
4.?.700'Place 

1.. 500'Ponder 
son  Prairie  Oil 

14.638  Provo  G»s 

3.400  Quonto 
5,7.40:  Ranger 

10.. 400  Reef  Expl 
3.366  Rocky  Pete 
1.532  Royaltte 
.4.000  Sand  Riv 
7.200,Sapphice. 

60'  Do  fieb* 
34.6.)0  .Sarcee 
6.050  Secur  Free 
29.406  South  If 
18.000  .Spooner  * 
7.247  Stanwen 
9.000  Sub  Oil. 
1.500  Tex  Cal 

I. 3.975  Tidar  ‘  ‘ 

9,200  Do  u’t* 
7,2.40  Triad  OH 
2.229  It  (  ans©  vt 

15,103  Vn  Oils 
29.200  Wavpe 
6.742  Wespac 
7.975  Wsburne 

II. 666  W  Cdn  OG 
330  Do  wfs 

9.. 490  W  Decalta 
3.600  W  Naco 

3  000  Van  Can 
10.056  Dalhousie 


nrsiNF.ss  roNDiTioNS— n.B.s, 
General  Ernnemie  Sitnatinn— 

Index  ot  Industrial  Prod'u. 

April  1949  — 

Prndaftina  and  General  Business 
Miners!  Prodortion— 


writing  group  compri.sed  of 
Augustu.'!  Exploration  Ltd.,  T.  .1. 
Day  of  Toronto,  and  Eliol  Jane- 
way  interests  of  New  A'ork. 
j  Present  plans,  Mr.  .lohnston 
'says,  centre  on  the  Gordon  Lake 
mine,  Northwestern  Ontario, 
where  drilling  is  going  on  to  te.st 
indicated  tonnages  of  ore  con¬ 
taining  nickel,  copper  and  pre- 1 
eioiis  metals.  The  future  of  the 


Cnal— ,3  mos . 

Gold— 4  mos.  .  Fim 

Manufacturing  Prodnrtinn 
Newsprint  —  6  mos. 

Iron  Ore  Ship —4  mo*. 
Woodpuip— 5  mos. 

Fine  Paper— .4  mos,  iSh 

Paperboard— .4  mos 
44  rapping  Paper  .1  mos. 

Sieel  Ingot  6  mos.  fSh 

Pig  Iron-  6  mos.  LSh. 

Auto  Sales  —  4  mos. 

Paints*  Varnishes  Sales— 3  mos. 


j month  but  smaller  in  the  five  north-south  orebody  at  the  1.200- 
(months.  'fool  level  which  gave  77.4  feet  of 

May  sales  of  radios  rose  to  .3  per  cent  copper  has  been  Mr. 
.57.42'7  units  from  .52,1%  a  year  MeCannell  .states  extended  and 
earlier,  home  sets  increasing  to  has  cut  a  strong  veing  showing 
24,576  units  from  23.8.35,  portable  [chalcopyrile  which  he  believes  to 
and  auto  to  .30,127  units  from  25,- be  a  new  showing. 

289.  and  combinations  decreasing;  - 

to  2.724  units  from  3,072.  January-!  RgcLg  Uranium 
May  sales  advanced  21.5%  tOi  w* 

290,765  units  from  239,269  a  year]  Baska  UraniiJm  Mines  Ltd.  re- 
ago.  home  sets  rising  to  123,745 II)®!  drilling  on  the  first  of 
units  from  109,973,  portable  and. I"'*’  w'ells  seeking  gas  production 
auto  to  144.785  units  from  1 12,373,  [‘‘O'^Pany’s  H.OOO-acre  offshore 


JOINS  COURTAULDS  BOARD 

Announcement  is  made  hr 
Drummond  Giles,  president  and 
general  manager  of  Courtaulds 
'Canada'  Ltd.  of  the  election  nf 
Jensen  to  thp 


Tons 

Ton* 

Tons 

Tonsi 

Tons 

Tons 

Tons! 

Tons! 

I’nits 


Arthur  Christian 
board  of  dirertors.  Mr.  Jensen  is 
chairman  of  the  board  and  chair 
man  of  fhe  executive  eommitte* 
of  the  Rank  of  Montreal, 


FORKir.N  TR.SDE— D.B.S. 
Tolal  F*xporl.s  . 

Total  Import.*  . 

I’.S.  Balance  . 

r.K.  Balance 

DOMKSTir  TRADE— D.B.S. 
Chain  Store  Sales 
■Department  Store  Sales 
Retail  Sales 
\4’holesale  Sales 
Rail  Carloadings  l 

Do.  Cum.  Total  . 


3  mos. 
3  mos. 


Foreign  Represenlalion-— 
in  Writing.  Top  Eorningi. 
You  will  be  instructed  by 
Writing.  Particulars  ot 
Fortuno  Zentrole  Wien 
1/8.  Foch  49/AW. 


5  mos. 
5  mo«i. 

3  mos 

4  mos. 
Week  .Time  30 


JACK  WAITE  MINING 
lack  Waite  Mining  Co.  advia 
471.674  shares  have  been  is.'surf 
cents  a  share  under  the  offe 
rights  10  shareholders  of  rec 
May  4th.  Issued  capital  Is 
shares,  leaving  1.749. .395  shares 
treasury. 


PRICES— n  B.». 

Wholesale  Prices.  .Inn#  t IM.V.tO  109 
Consumer  Index,  .lime  <1949—100; 


GRAIN  STATISTICS— D.B.S. 

Wheat  in  Store  .luly  1  <thd».  bush 


reased  to  7.63,3  solidated  West  was  a  mile  and 
but  five-month  ^  north  of  Raska's  property  | 
r  to  56,273  unif.s  '”’‘1  3  natural  open  flow  nfi 

J. 200.000  cubic  feet  of  gas  daily. 

- '  The  company  is  in  a  strong 

(financial  position,  having  ap- 
^  (proximately  300,000  in  cash  and 
.  marketable  securities.  i 


Natural  Gas  Sales 
In  May  Up  Widely  | 

.Sales  of  Canadian  natural  gas, 
jumped  48.1  per  cent  in  May  tol 
21,039  imilion  cubic  feet  froml 
14,605  million  a  year  before,  the' 
Bureau  of  Statistics  reports. 

This  brought  the  five-month 
total  to  141.646  million,  up  43.9 
per  cent  from  98.411  million.  , 


CEMENT  SHIPMENTS 

Canadian  manufacturers  nf 
Portland  cement  shipped  or  used 
651.778  tons  nf  cement  in  May 
against  665,4,36  in  the  correspond¬ 
ing  month  last  year,  bringing  the 
January-May  total  to  1,786,720 
tons  against  1,801, .5.52. 

Stocks  at  plants  and  ware¬ 
houses  at  the  end  of  May  weie 
794.979  tons  against  749,492.  it 
is  reported  by  the  Dominion 
Bureau  of  Statistics. 


VIOLAMAC  MINES 

Toronto.  —  VinlaMac  Mines 
Ltd  advises  that  an  underwriting 
requested  with  Chesler  I'nder- 
writing  Limited,  on  .500.000  shares 
at  $2  a  share,  thereby  plac¬ 
ing  $1,000,000  in  the  ViolaMac 


for  any  reasonable  purpose 
available  at  any  branch  of 

THE  ROYAL  BANK 


W6#n  Yf)U  Bormw 
from  fh*  Royil  PsnL  f*c 


In  the  automotive  industry,  as  in  so  many  others,  Canadian  Pacific-Canadian 
National  teamwork  gets  the  big  communications  jobs  done.  This  pioneer 
communications  team  serves  all  ten  provinces  with  the  latest  and  most 
complete  range  of  communications  systems — large  and  small — conventional 
or  custom-designed.  To  solve  your  communications  problems,  call  your 
nearest  Canadian  National-Canadian  Pacific  Tele-Communications  office 
for  expert  advice  and  specialized  service. 

TEIETYPI  DATA  PROCESSING  TEIEX  FACSIMILE  TELEGRAMS 
...WIRE  FACILITIES  FOR  ALL  REQUIREMENTS 


no  bonk  shall  m  rniporf  of  any  loon  or  odvonco  payobln  in  Canorlo 
tfifHtlelt  for,  chergt,  takn,  rojorve  or  exoet  any  ro)«  of  intnrnsf  or  any  rotn 
of  disceunl  mxcondmg  six  pnr  coot  por  annum  and  no  highnr  role  of  intnristt 
or  rof*  of  di$eounl  is  roeovorobt*  by  Iho  bank." — Soefion  91  of  Tho  tank  Act. 


CANADIAN 

PACIFIC 


CANADIAN  ^ 
NATIONAL  / 


Over  860  branches  Coast  to  Coast 
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METAL  MINES  SEE  NO  REAL  UPTURN  YET 


By  D.  E.  BELL 


Th<>  mining  industry, 
which  has  found  the 
going  tough  these  past 
couple  of  years,  is  not 
finding  it  much  easier 
now. 

The  base  metal  indus¬ 
try,  although  as  a  resour¬ 
ces  industry  it  must  be 
naturally  optimistic,  still 
has  doubts  as  to  where  it 
is  going.  The  road  blocks 
of  worldwide  overproduc¬ 
tion,  of  underconsump¬ 
tion  and  accumulating 
slock  piles  maintain  their 
depressing  influences  on 
the  price  .structin'e  which 
increasingly  is  out  of  line 
with  expanding  costs. 

The  gold  mining  in¬ 
dustry,  bullish  enough  to 
engage  once  again  in  the 
development  of  new  pro¬ 
perties  and  in  the  fin¬ 
ancing  of  new  mills,  still 
awaits  the  oft  expected 
but  always  postponed  ac¬ 
tion  which  would  lead  to 
a  more  realistic  price 
level. 

The  slowdown  in  base 
metal  development  has 
eased  the  mining  labor 
market  and.  to  that  ex¬ 
tent  has  made  good 
miners  available  for  gold 
developments.  Rut  costs 
are  creeping  upwards 
steadily  and  only  the  oc¬ 
casional  enrichment  of 
ore  bodies  and  the  consol¬ 
idation  of  management 
structures  through  mer¬ 
gers  or  holding  company 
operations  has  made  it 
possible  for  many  of  the 
mines  affected  to  show  a 
better  profit  picture. 

Even  the  uranium  in¬ 
dustry  which  in  1958 
alone  accounted  for  out¬ 
put  increases  and  which 
must  he  evnected  to  grow 
further  in  the  near  term, 
now  must  look  with  a 
certain  trepidation  at  the 


I  contractual  cut-off  dates 
;  of  19fi2,  when  the  whole 
'  contract  and  sales  pic- 
]  ture  will  undergo  drastic 
!  changes. 

I  Earlier  there  was  not 
much  doubt  that  con¬ 
tracts.  based  on  U.S.  re¬ 
quirements  would  be  re- 
I  newed  in  19fi2  at  least 
I  for  most  of  the  produc- 
I  tion  available  in  Canada. 
I  In  the  meantime  how- 
I  ever  di.scoveries  have 
!  been  substantial  in  the 
j  I'nited  States  and  life 
!  will  become  really  com¬ 
petitive  for  the  Canadian 
industry  by  1962. 

The  1959  production 
;  picture  for  metal  mines 
I  in  Canada  should  show 
'  good  gains  over  1958. 
j  The  long  d  r  a  \v  n  out 
strike  at  International 
Nickel  last  year  has  sub¬ 
stantially  cut  copper, 
nickel  and  precious  metal 
output.  No  such  contin- 
gencv  is  in  sight  for 
1959. 

The  sharp  reduction  of 
iron  ore  shipments  last 
year  has  been  corrected 
this  year  and  there 
should  normally  have 
been  a  very  nice  increase 
in  total  tonnage.  Produc¬ 
tion  by  and  large  should 
continue  in  Canada  s  iron 
ore  mines  at  the  pace  set 
earlier  this  year,  but 
shipments  must  be  ex¬ 
pected  to  come  down  sub¬ 
stantially  if  the  steel 
strikes  in  the  United 
States  continues  for  any 
length  of  time. 

The  sales,  and  there¬ 
fore  the  earnings  figures 
for  some  of  the  compa¬ 
nies  should  reflect  the 
consequences  of  this 
development. 

Copper  Improved 

The  copper  picture 


should  show  good  in¬ 
creases  as  a  result  of  the 
I  higher  prices  which  have 
prevailed  on  the  average 
this  year  against  that  of 
i  last  year.  I^ead  and  zinc 
I  continue  depressed  with 
j  much  of  the  production 
in  British  Columbia  dis¬ 
continued  pending  price 
improvements  and  parti- 
I  cularly  the  recovery  of 
:  markets  lost  through 
self-imposed  cutbacks  or 
I  quotas  .set  up  by  the 
United  States. 

Gold,  in  spite  of  the 
I  bright  spots  noted  above. 

,  continues  to  suffer  from 
the  higher  dollar  pre¬ 
mium  which  takes  an 
;  important  slice  of  the 
j  metal's  value  right  off  at 
j  the  top.  The  development 
j  of  an  internal  gold  mar¬ 
ket.  inaugurated  early 
I  this  year  by  banks  and 
the  "Toronto  Stock  Ex¬ 
change  has  been  a  favor- 
able  feature  and  has  had 
;  the  important  psycholo¬ 
gical  effect  of  making 
;  people  once  again  con- 
I  scious  of  the  importance 
i  and  value  of  gold  hold- 
I  ings.  however  small. 

1  In  the  non  -  metallic 
I  sector  of  the  mining  in- 
'  dustry.  the  asbestos  in- 
!  dustry  is  plagued  by 
accumulating  stock  piles 
■  as  production,  having 
I  grown  steadily  for  a 
number  of  years,  is  run¬ 
ning  considerably  ahead 
of  consumption.  A  cut- 
back  in  construction, 
such  as  is  indicated  for 
1  the  residential  building 
I  industry  this  year  can 
I  not  but  have  a  somewhat 
depressing  effect  on  as- 
;  bestos  markets. 

Mine  Financing 

Since  it  usually  takes 
a  number  of  years  to 
bring  new  mining  camps 
to  a  fully  developed,  pro- 


Asbestos  Mining  in  Quebec 


Ashe.sto.s  IS  still  being  mined  from  the  huge  glory  holes  which  leatiire  the  Thrtford  area 
of  Quebec.  I'ndergrmind  operations  are  increasing  however  as  is  shown  in  the  picture,  taken 
l.ono  tl.  below  Thellorri  Mines,  at  the  Bell  properiv. 

The  huge  glory  hole  in  the  upper  illustration  shows  the  operation  of  Asbestos  Corporation's 
Rntish-Canadian  Mine  at  Black  l.ake,  just  a  few  niiles  from  Thetlord  Mines. 


ductive  stage,  the  recent  ;  etc.,  need  not  reallv  have  j  for  and  development  of 
and  current  surplus  posi-  j  been  a  strong  factor  in  new  major  properties, 
tion  in  copper,  lead,  zinc,  holding  bark  the  search  I  The  really  limiting 


factor  has  been  the  de¬ 
terioration  of  the  money 
markets  w'hich  make  new 
major  mine  financing  a 
haphazard  affair.  Explo¬ 
ration  is  still  going  on, 
and  the  long  term  inte¬ 
rest  is  reflected  in  the 
fact  that  claim  staking 
is  once  again  on  the  up- 
grade,  particularlv  in 
Ontario. 

There,  much  of  the 
emphasis  is  on  gold  but 
most  of  the  promising 
base  metal  and  iron  ore 
camps  are  aKso  being  cov¬ 
ered  at  least  super¬ 
ficially. 

Mine  financing,  how¬ 
ever.  the  issuing  of  new 
m  i/1  i  n  g  securities,  the 
syndication  of  important 
findings  and  the  conse¬ 
quent  investment  of  mil¬ 
lions  in  a  new  field  are 
however  few  and  far 
between. 

To  round  up  the  mat¬ 
ter  on  a  provincial  or  re¬ 
gional  basis  one  comes 
to  the  following  conclu¬ 
sions. 

Mining  in  the  Mari- 
(imes,  from  a  metals 
point  of  view  is  wellnigh 
at  a  standstill. 

The  once  promising 
New  Brunswick  camps, 
where  multiple  minerals 
to  a  substantial  extent 
have  been  di.scovered  and 
partly  de\  eloped,  are  now 
strictly  on  a  standby 
basis,  with  work  l>eing 
held  to  a  minimum. 

In  Nova  Scotia,  (Can¬ 
ada's  oldest  gold  prov¬ 
ince.  only  occasional  ef¬ 
forts  to  locate  promising 
placer  deposits  are  being 
made;  base  metal  deve¬ 
lopments  are  known  hut 
idle,  talks  of  smelter  in¬ 
vestments  have  been 
stilled  and.  lather  unfor¬ 
tunately.  the  large  num¬ 
ber  of  skilled  under¬ 
ground  miners  released 
by  the  weakening  coal 


mining  industry  can  not 
be  employed  in  other 
mining  developments,  for 
which  they  w'ould  be 
eminently  fitted. 

In  Newfound  land, 
Buchan's  Mine  maintains 
its  production  but  this 
company  also  suffers 
from  the  low  base  metal 
prices  of  recent  years.  At 
Tilt  Cove,  the  Maritimes 
Mining  Corp.  continues 
with  a  good  rate  of  pro¬ 
duction  averaging  close 
to  2.000  tons  daily  and 
is  able  to  show  fair  oper¬ 
ating  profits  on  its  sub¬ 
stantial  copper  output. 
Iron  in  Labrador  conti¬ 
nues  to  be  the  province's 
most  important  mining 
product. 

Quebec  with  its  diver¬ 
sified  mining  industry  is 
maintaining  production 
at  a  fairly  good  rate. 

The  gold  fields  show 
occasional  improvement, 
the  large  copper  industry 
has  benefitted  from  the 
improved  price  situation 
compared  with  last  year 
but  the  white  metal 
mines  (zinc,  etc.)  con¬ 
tinue  to  be  depressed  by 
low  prices. 

Iron  ore  developments 
are  becoming  increasing¬ 
ly  important,  leading  to 
the  construction,  or  at 
least  the  planning  of  new 
railways  and  townsites. 
The  asbestos  industry  is 
meeting  its  problems  of 
increasing  inventories 
with  occasional  shut¬ 
downs  for  a  few’  days 
while  new  fields,  such  as 
Mattagami  and  Mount 
Wright  camps  are  under¬ 
going  continued  explora¬ 
tion  and  development,  as 
a  rule  with  good  results. 

In  Ontario  the  empha¬ 
sis  continues  to  he  on 
gold  and  uranium  with 
good  base  metal  camps 
(.Sudbury.  Manitouw'adge 

(Continued  on  Page  11) 
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WATER  FOR  CAESAR’S  BATH 


►  ■  '  .C’ 


’  A  ^  When  .lulius  Caesar  bathed  you  can  be  sure  the  very  latest  Roman  bathroom 

W  fittings  w'ere  used.  The  plumbing,  of  course,  was  lead.  In  Rome  2,000  years  ago 

be.st  people"  used  lead. 

Overlooking  a  few  barbarians  who  poured  it  over  their  enemies,  lead  really  has 
a  remarkable  story.  ^ 

In  the  Middle  Ages  when  magnificent  cathedrals  and  palaces  needed  roofs,  rolled  lead 
was  found  to  have  ideal  properties  for  the  job.  With  gunpowder,  lead  was  a  "natural’’ 
for  ea.sy  casting  into  everything  from  bird  shot  to  musket  balls.  ^  v 

Printing  presses  needed  a  metal  and  again  lead  in  alloy  form  had  just  the  right 
characteri.stics  for  casting  type. 

^  ..  ...  .r  Man  delved  into  science  and  made  strong  chemicals  that  ate  through  most  met.als 

*  in  a  few’  hours.  Once  again  lead,  as  pipe  and  tank  linings,  .saved  the  day  and  tamed 

these  corrosive  liquids. 

Telephone  and  telegraph  wdres  required  an  ultra-reliable  coating  so  they  could  lie 
buried  at  the  bottom  of  the  .sea  for  many  years  without  attention  —  lead  was 
chosen  for  this  vital  service. 

Today,  we  find  lead  iust  as  modern  a  metal  as  it  was  in  the  time  of  the  Caesars.  We 

use  it  every  time  we  .start  our  car. There’s  lead.alt hough  we  can't  see  it,  in  some  of  the 
finest  glas.«ware  on  our  table.  Tread’s  unique  .structure  makes  it  without  equal  in  the 
field  ofatomic  shielding  ;the  latest  .stereophonic  recording  is  made  more  perfect  by  a 
lead  compound  in  the  pick-up  and  that  beautiful  enamelled  finish  on  our  kitchen 
d  »  /^j  *  appliances  is  better  becau.se  of  this  metal.  I^d  even  went  into  orbit  last  .vear, 

^  shielding  .scientific  equipment  in  a  .satellite. 

l,ead  is  a  metal  with  a  splendid  past  record,  an  increasjngly  useful  present  perform- 
^  promising  future.  As  one  of  the  world’s  largest  producers  of  this  metal  (w* 
0  are  proud  of  the  contribution  our  product  is  making  to  modern  civilization  —  a 
contribution  greater  in  size  and  importance  today  than  at  any  time  in  its  long  history. 
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What  To  Do  With  It 


Uranium  Supplies  Begin  To  Outrun  Demand 
As  Sales  Contract  Years  Draw  To  A  Close 


Toronto.  —  The  big  quos- 
fion  for  Canaria's  uranium 
proriucers:  “What  happens 
after  was  still  unanswer- 
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eri  when  Parliament  prorogued 
on  the  weekend. 

The  question  was  under  study, 
Trade  Minister  Churchill  said. 
The  longterm  prospects  for 
use  of  the  metal  are  as  bright 
as  ever,  he  said. 

“(Jenerally,  the  feeling  is 
that  as  peaceful  uses  for 
atomic  energy  are  de\eloped, 
and  they  are  being  developed 
rather  widely  now  throughout 
the  world,  the  demand  for  ur¬ 
anium  will  be  sufficiently 
strong  for  the  latter  part  of  the 
1960s  that  our  uranium  industry 
may  be  sustained.”  he  said. 

But  what  of  the  period  be¬ 
tween  the  end  of  the  contracts 
with  the  I'nited  States  and 
the  de\elopment  of  “peaceful 
uses”  for  uranium? 


The  government  is  hopeful  ; 
that  a  plan  can  be  worked  out 
between  Canada  and  the 
United  States. 

What  sort  of  a  plan  will  de-  | 
pend  upon  the  results  of  the  1 
go\ernment‘s  studies.  j 

In  the  meantime,  Ottawa 
feels  there  is  no  cause  for  al-  | 
arm. 

That  attitude  is  not  shared  , 
by  the  producers.  They  believe  i 
there  is  every  cause  for  alarm,  i 
that  the  longer  the  delay  be-  j 
fore  action  is  taken,  the  more  : 
difficult  it  will  be  to  reach  a  I 
“solution  satisfactory  to  all.”  | 

Infervol  | 

The  key  problem  is  to  find 
some  means  of  sustaining  j 
production  of  Canadian  uran-  i 


ium  producers  during  the 
period  from  1962,  when  the 
American  contracts  begin  to 
expire,  to  1966-70,  when  de¬ 
mand  is  expected  to  catch  up 
with  supply. 

The  easiest  soKition  of  all 
would  be  for  the  United  States 
to  take  up  the  options  it  has 
to  extend  the  current  con¬ 
tracts. 

That  possibility,  however,  is 
becoming  increasingly  remote. 

The  United  States  is  already 
developing  an  uranium  sur¬ 
plus.  arising  in  large  part 
from  the  entry  of  large  dom¬ 
estic  sources  into  production. 
With  future  American  pur¬ 
chases  taking  a  larger  share 
of  domestic  production,  pur¬ 
chases  from  Canada  will  be 
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cut  back  drastically  when  the 
contracts  expire. 

Purchases  from  Canada  now- 
run  about  $.100  million  a  year. 
Contracts  call  for  purchases  of 
I  about  1.1. .500  tons  of  uranium 
.  oxide  a  year  until  1962.  and  the 
i  purchases  of  2.000  tons  of  ur¬ 
anium  in  196.1. 

Something  of  the  gap  left  by 
the  cessation  of  American  pur¬ 
chases  could  be  filled  by  in¬ 
creased  British  purcha.ses.  In 
196.1,  British  purchases  may 
run  up  as  high  as  5.000  tons 
of  oxide  a  year  but  this  is 
still  less  than  half  of  current 
American  purchases. 

In  the  meantime.  American 
misunderstanding  and  some  re¬ 
sentment  at  continuing  pur¬ 
chases  from  Canada  are  mak¬ 
ing  it  more  difficult  to  .settle 
on  a  basis  of  maintaining  cur- 
I  rent  shipments. 

I  As  long  as  supply  continues 
to  exceed  demand,  Canadians 
will  have  to  accustom  them¬ 
selves  to  the  sort  of  down¬ 
grading  they  experienced  in 
recent  testimony  before  a  con¬ 
gressional  committee  when  the 
'  Canadian  nuclear  program  was 
'  described  as  a  “pretty  small 
I  effort”  and  an  .American  sena- 
'  tor  plumped  for  more  military 
nuclear  research  by  Canadians. 

Misunderstanding 

TTie  fact  that  the  latter  Is 
ruled  out  by  American  military 
policy-makers  seems  to  have 
made  no  difference  to  the  sena¬ 
tor.  The  senator's  ob.servation, 
petty  and  ineffectual  in  present 
;  circumstances,  does  contri¬ 
bute  to  barriers  between  the 
two  countries  in  reaching  an 
understanding  on  future  uran¬ 
ium  shipments. 

Two  general  proposals  have 
been  advanced  for  easing  the 
Canadian  suppliers  over  the 
short-term  period  when  the 
American  contracts  expire. 

The  first  of  these  Is  to  est¬ 
ablish  uranium  production, 
marketing  and  usage  on  a  con¬ 
tinental  basis.  The  second  is  j 
to  provide  for  stockpiling  diir-  | 
'  ing  the  awkward  years  against 


increaseo  uemana  at  a  later 
date. 

The  continental  concept  for 
sharing  resources  is  not  now. 
It  was  advanced  with  limited 
success  in  petroleum  and  na¬ 
tural  gas,  and  has  been  pro¬ 
posed  for  base  metals. 

Most  of  the  advantage  nf 
such  resources  sharing  lies 
with  Canada  whose  production 
costs,  generally,  are  lower  than 
those  of  the  United  States  and 
whose  resources  are  generally 
more  plentiful  than  its  neigh¬ 
bor's. 

In  point  of  fact,  something 
very  much  akin  to  resources 
sharing  does  exist,  with  Am¬ 
erican  funds  establishing  sub¬ 
sidiary  resources  production  in 
Canada  for  American  manu¬ 
facturers. 

The  present  arrangement  has 
commercial  advantage  to  both 
countries.  If  it  were  formal¬ 
ized.  however.  Canada  would 
lose  .some  of  its  present  con¬ 
trol  over  the  disposition  of 
these  re.sources. 

The  question  raised  by  re¬ 
sources  sharing  proposals  is 
whether  (he  loss  of  production 
control,  following  from  placing 
production  under  two-country 
direction,  is  worth  the  advant¬ 
ages  of  market. 

Stock  Piling 

The  second  proposal,  for 
some  form  of  stock-piling,  has 
been  advanced  in  varying 
forms.  If  might  be  paid  for  by 
government:  it  might  be  fin¬ 
anced  privately. 

The  underlying  consideration 
here  is  the  “brightness  of  the 
long-term  prospect”  for  uran¬ 
ium.  If  estimates  of  future 
usage  can  be  sufficiently  well 
defined,  and  if  they  are  as 
bright  as  current  forecasts 
make  them  out  to  be,  the  dif¬ 
ficulties  in  privately  financing 
stock-piling  should  not  be  in- 
supperable. 

There  is  strong  precedent  for 
government  stockpiling.  of 
course.  If  the  government  can 
support,  for  example,  a  wheat 
surplus  against  future  use, 
there  should  be  no  reason  why 
the  same  principle  should  not 
apply  to  uranium,  so  pro¬ 
ponents  of  this  course  argue. 

A  consideration  here,  how¬ 
ever,  is  operating  cost.  Some 
basic  standard  will  have  to  be 
established  which  will  deter¬ 
mine  what  mines  shall  be  kept 
in  production.  It  is  certain 
that  a  return  to  the  period  when 
uranium  was  mined  on  a 
“damn-the-cost”  basis  is  out 
of  the  question. 


wncre  tne  line  wiii  be  i  tions  wnicn  the  current  govern' 
drawn,  has  yet  to  be  estab-  ment  studies  might  usefully 
lisbed.  It  is  one  of  the  ques-  consider. 
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Tazin  Mines  Limited 

Company  holds  numerous  mining  claims  in 
Kipawa,  Pusticamica,  Savant,  Mattagami, 
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Head  Office  —  455  Craig  Street  West, 
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IRON 

ORE 

OUTLOOK 

. . . changed 
but 

unchanging 


As  repeatedly  forecost,  American's  Iron  ore 
needs  will  progressively  increose  over  the  next  25 
years  os  will  imports.  By  the  mid-1960's 
Canada,  according  to  official  estimates,  con  be 
producing  45  to  60  million  tons  onnuolly, — 
an  assured  source  of  supply,  strategically  located  and 
important  os  well  to  the  U  S.  economy.  The  young 
and  growing  Conodion  iron  ore  industry  is  a  major 
source  of  funds  to  finonce  Conodion  purchases  in  the 
United  States.  The  Steep  Rock  ronge  is  the 
one  big-tonnage  producer  of  direct-shipping, 
high-grade  ores  in  the  Conodion  Superior  district. 
Copocity  is  being  steadily  expanded  in  line  with 
market  demand.  With  the  steel  industry's  new  emphasis 
on  plant  productivity  and  operating  efficiency.  Steep 
Rock  likewise  has  new  importonce.  With  Canada's 
most  modern  group  of  integrated  plants  tor 
ore-hondling,  treating  and  grading.  Steep  Rock  is  also 
delivering  high-quality,  "tailored"  ores  to  buyer 
specifications. 


STEEP  ROCK 

IRON  MINES  LIMITED 

Steep  Rock,  Ontario,  in  the  Lake  Superior  Region 
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LITTLE  LONG  LAC 
GROUP-CANADA'S 
SECOND  LARGEST 
GOLD  PRODUCING 
ORGANIZATION  .  .  . 


Little  Long  Loc  Gold  Mines  ond  Associated 
Companies  are  the  second  largest  gold 
producing  organization  in  Canada. 

The  Little  Long  Lac  Group  has  ottoined  its 
important  position  in  the  Canadian  gold  mining 
industry  by  wisely  following  a  policy  of  growth  1|B||| 
development  based  upon  gold. 

It  controls  or  has  substontiol  interest  in  10  major 
gold  mines,  including  Malortic  Gold  Fields,  East  ■ 
Molortic  Mines,  Bornot  Mines,  Lake  Shore  Mines,  ■ 
Wright-Hargreoves  Mines  end  MacLeod-Cockshutt  1 
Gold  Mines,  with  total  production  exceeding  1 
$20,000,CX)0  0  year.  In  oddition,  the  Organization 
recently  brought  Norlortic  Mines  into  production.  It  is 
now  developing  three  other  gold  properties  and  huge 
ore  deposits.  It  also  holds  substontiol  oil  ond  noturol 
gas  interests.  Little  Long  Lac  and  Associated  Companies 
ore  more  octive  thon  ever  before  in  pursuing  program; 
which  are  designed  to  enlarge  gold  ore  reserves,  broader 
the  base  of  mining  operations  and,  in  general,  to  further 
the  Conodion  mining  industry. 


LIHLE  LONG  LAC  GOLD  MINES  LIMITED 
AND  ASSOCIATED  COMPANIES  "ron 


iim 


drawn  in  the 


this  camp  and  the  huge 
sums  invested  by  the 
;  company  on  the  new 
I  nickel  development  are 
I  likely  to  be  productive 
i  at  the  expected  date, 
mid-1960  when  an  annual 
j  0  u  t  p  u  t  of  60  million 
pounds  of  nickel  is  ex¬ 
pected  to  be  obtained. 

I  This  substantial  addi¬ 
tion  to  free  world  sup- 
j  plies  will  undoubtedly 
i  brinj?  in  its  train  a  num- 
I  ber  of  marketing  rear- 
1  rangements  and  possible 


Manufacturers  and  Suppliers  of 
Switchgear  -  Electric  Motors 
Transformers  -  Rectifiers 


Generators 


of  only  minor  ore  bodies 
do  not  appear  to  have  a 
long  future  as  profitable 
producers,  particularly 
after  the  1962  cut  off 
date  for  contracts. 

British  Columbia  has 
been  rather  hard  hit  by 
the  baisse  in  lead  and 
zinc  prices.  Most  of  the 
smaller  operators,  ship¬ 
ping  concentrates  in  car 
lots  to  smelters  at  Trail 
or  in  the  United  States, 
have  ceased  largescale 
production  temporarily. 
As  a  result,  silver  pro¬ 
duction  has  aLso  been  cut 
back  to  some  extent.  The 
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A.  C.  Dufrtsne,  Oopuly  Minister,  Depatimont  of 
Portiamtnt  Buildings,  Queboc,  Qoo. 


LA  PROVINCE  DE 


tie  men,  end  tie  eie,  me  ierel 


La  Province  dc  QuAec  has  been  blessed  with  a  store 
of  underground  wealth  whose  extent  and  value  u 
only  starting  to  be  realized. 

La  Province  de  Quebec  has  the  prospectors,  the 
hnaiKiers,  the  engineers,  the  miners  to  locate,  pro¬ 
duce  and  market  its  mineral  resources. 


The  Government  of  La  Province  de  Quebec  is  doing 
everything  in  its  power  to  assure  prosperity  and 
orderly  development  in  the  mining  industry,  with 
resultant  profit  to  every  citizen  of  the  Province. 


Asbestos  Industry  Begins  To 
Recover  From  Recent  Sales  Slump 


The  more  than  75-year-old  ] 
asbestos  industry  in  Quebec  is  { 
still  growing  and  pre  reserves  | 
indicate  that  production  will  be 
carried  on  well  into  the  21st 
century. 

But  not  only  does  asbestos  j 
account  for  about  one-third  of 
the  Quebec  mine  output  annual-  : 
ly,  it  has  become  a  major  i 
item,  for  volume  and  high 
grade,  also  in  the  far  west 
where  Cassiar  Asbestos  is  run¬ 
ning  an  excellent  and  profit¬ 
able  operation. 

The  new  asbestos  showings 
in  the  Yukon,  undeveloped  so  j 
far  and  under  present  condi¬ 
tions  to  be  held  for  the  future,  I 


assure  Canada  a  long  term  top 
position  in  the  world  asbestos 
industry. 

Expansion  projects,  center¬ 
ing  largely  on  mill  modernisa¬ 
tion  and  construction  have  been 
carried  on  throughout  the  Thet- 
ford,  PQ  area  for  a  number  of 
years  now. 

They  have  left  the  industry 
in  a  position  of  high  efficiency. 
There  is  now  increasing  empha¬ 
sis  on  underground  mining, 
compared  with  the  past  when 
open  pit  mining  was  the  fash¬ 
ion. 

There  is  currently  an  over¬ 
supply  of  asbestos  on  world 
markets,  or  at  least  in  such 
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markets  as  are  habitually  sup- 
plied  by  Canadian  mines.  new 

Industrial  uses  of  asbestos  jjas 
have  grown  substantially,  but  t 
so  have  the  production  facili-  gjgr 
ties,  not  only  in  Canada  but  |  ygg, 
elsewhere.  Al 

Greater  Variety  ' 

By  the  introduction  of  occa-  ,  ore 
sional  three  or  four  day  “holi-  j  Put. 


four  companies  in  the  industry, 
Asbestos  Corp.  Johns-Manville, 
Bell  Asbestos  and  Johnson's 
company. 

Large  additional  capacity  has 
been  added  to  Canada’s  asbes¬ 
tos  industry  in  the  past  few 
years. 

National  Asbestos,  with  its 
new  mill  at  Black  Lake  alone 
has  added  120,000  tons  of  fibre 
to  the  annual  output.  The  mill 
started  to  operate  just  about  a 
year  ago. 

At  East  Broughton  the  Carey- 
Canadian  mine  is  completing 
work  to  add  some  2,500  tons  of 
ore  a  day  to  the  area's  out- 


days”  the  mining  companies 
have  enabled  the  flow  of  as¬ 
bestos  out  of  inventories  to 
keep  a  proper  balance  between 
demand  and  supply. 

The  improved  technology  de¬ 
veloped  in  recent  years  and 
also  the  sharply  increased  vari¬ 
ety  of  uses  have  been  of  great 
assistance  to  the  asbestos  min¬ 
ing  industry. 

Where  forty  years  ago  there 
were  only  about  12  different 
commercial  grades  of  fibre, 
today’s  producing  companies 
are  counting  about  100  varie¬ 
ties.  This  accounts  for  the 
much  greater  outlay  on  the 
part  of  the  industry  for  such 
things  as  laboratory  work,  test¬ 
ing  and  checking  and  quality 
control,  but  it  has  also  made 
it  possible  for  asbestos  to  find 
many  new  uses  to  the  effect 
that  much  asbestos  is  today 
actually  custom  made  for  the 
ultimate  consumers’  special 
purposes. 

Most  of  the  leadership  in  this 
respect  is  provided  by  the  big 


The  Cassiar  Asbestos  mine, 
in  northern  British  Columbia, 
with  a  spinning  type  fibre,  is 
the  one  producer  in  Canada 
which  has  not  met  with  a  fall¬ 
ing  demand  in  1958  and  1959 
to  date.  Its  1,000  tons  daily  ca¬ 
pacity  is  based  on  substantial 
reserves  and  the  company  di¬ 


rectly  or  through  affiliated  con¬ 
cerns  has  interests  in  a  number 
of  new  asbestos  showings  in 
other  northwestern  mining 
areas. 

During  the  current  year  the 
tendency  for  an  improvement 
in  sales  of  Canadian  asbestos 
has  been  evident.  Partly  this 
is  based  on  the  sharp  upswing 
in  the  American  automobile  in¬ 
dustry  which  is  a  heavy  asbes¬ 
tos  consumer. 

Canadian  asbestos  producers  j 
have  shown  an  increase  in  I 
shipments  for  the  first  five  I 
months  of  this  year  of  about  i 
17%  over  the  same  period  of  ! 
1958  while  exports  which  ac-  ; 
count  for  about  90'.c  of  the  total  j 
Canadian  output  are  ahead  I 
some  23%  over  19.58.  i 

The  United  States  and  west-  ’ 
ern  Germany  are  chief  con-  I 
sumers  for  Canadian  a.sbestos,  j 
with  the  United  States  account-  | 
ing  for  about  70%  of  Canada’s  | 
production.  i 
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etc.)  getting'  occasional 
exploratory  plays.  Iron 
ore  development  also  is 
being  given  increasing 
attention  although  the 
current  steel  strike  is 
hampering  in  its  effects. 

In  The  West 

In  Manitoba  the  Moak 
Lake  field,  of  Internatio¬ 
nal  Nickel,  is  the  chief 
area  of  development. 
There  is  no  .slow-down  in 


idated  Mining  &  Smelt¬ 
ing,  has  cut  back  its  own 
output,  in  keeping  with 
the  available  market  and 
with  the  U.S.  quota  .sy.s- 
tem  for  imports. 

A  number  of  interest¬ 
ing  possibilities  are  being 
developed  in  copiier  how- 


( Continued  on  Page  12) 


Columbia  continues  to  be 
excellent  but  for  the  time 
being  the  industry  is 
definitely  depres.sed. 

Not  Unlimited 

The  long  term  outlook 
for  Canada’s  metal  min¬ 
ing  industry  is  good  al¬ 
though  it  is  no  longer 
proper  to  speak  of  our 
resources  in  the  terms 
that  suggest  illimitable 
wealth. 

During  the  years  of 
war  Canada’s  prodigality 
with  metal  production 
and  the  con.sequent  re¬ 
duction  in  v  i  s  i  b  1  e  re¬ 
serves  became  a  matter 
of  .some  concern. 

In  the  years  since  then 
new  di.scoveries,  particu¬ 
larly  of  copper,  have  im¬ 
proved  the  reserves  pic¬ 
ture  considerably. 

The  new  and  barely 
investigated  areas  of  the 
far  north  remain  for  ex¬ 
ploration  an  ultimate  but 
not  by  any  means  imme¬ 
diate  development. 

Much  that  has  been 
di.scovered  remains  to  be 
evaluated  and  much  re¬ 
mains  that  has  yet  to  be 
di.scovered. 

It  is  fair  to  say  that 
the  new  ore  potentials 


No  grease  on  the  toggle 

The  unique  dry-rolling  toggle  of  thi.s  '.A-f  cru.sher  eliminates  messy 

;  lubrication  entirely.  No  oil  or  grease  whatsoever  is  required,  yet 

jthe  toggle  bearings  stay  cool  through  continuous  crushing  of  ma- 

iterials  having  compressive  strengths  as  high  as  80,000  lbs.  per  sq. 

jin.  One  more  good  reason,  this,  to  contact  Allis-Chalmers  next  time 

lyou  need  thoroughly  competem  mining  equipment. 

I 

I 

j  Made  in  Canada  by: 

CANADIAN  ALLIS-CHALMERS 

P.O.  Box  37,  Montreal,  P.Q. 
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difticulties  since  there  is 
no  actual  shortage  of 
nickel,  while  substantial 
new  production  will  also 
be  obtained  from  other 
countries  such  as  Cuba. 

Aside  from  the  ura¬ 
nium  camps  in  northern 
Sa.skatchewan  nothing 
much  is  happening  in 
that  province,  by  way  of 
metal  mining.  The  small¬ 
er  mines  in  this  camp, 
most  of  them  possess^ 
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1957  PRODUCTION 
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COPPER  — -  .  224,818,449 

LEAD  —  lbs .  5,417,795 

ZINC  —  lbs .  148,589,484 

IRON  ORE  —  tons  .  13,932,066 
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The  Metals 


Output  Expansion  Elsewhere 
Of  Production  On  Canada  & 


Forces  Cat 
The  United 


States 


In  spite  of  reductions  in  out¬ 
put.  some  of  which  have  been 
partially  in  force  since  1956. 
the  three  major  base  metals 
are  still  in  a  surplus  position 
with  consequent  pressure  on 
prices  and  discouragement  for 
new  developments. 

The  1958  trends  still  hold 
good.  They  were  not  favorable 
then;  they  are  not  too  favor¬ 
able  nowT 

The  current  situation,  as  most 
of  1958.  is  still  featured  by  a 
certain  divergence  in  price 
trend  among  the  three  —  cop¬ 
per,  lead  and  zinc,  as  factors, 
special  to  each  metal,  appear¬ 
ed  in  the  markets.  But  the  over¬ 
all  factor,  consumption  being 
substantially  exceeded  by  pro¬ 
duction,  remains  the  same,  for 
all.  , 

Here,  briefly  reviewed,  are 
the  statistics  which  explain  the 
piling  up  of  surplus  metal 
which  has  brought  in  some  in¬ 
stances  the  shutting  down  of 
higher  cost  producers,  in  others 
has  given  rise  to  protective 
measures  such  as  quotas,  min-  { 
ing  subsidies  or  tariff  against  i 
imported  metal. 

Copper 

The  low  price  for  copper  in 
the  past  decade  was  reached 
on  February  2fi  19.58  when  the 
U.S.  Commodity  F^xchange  list-  I 


ed  it  at  about  21.80  cents  a 
pound. 

This  was  followed  by  renew¬ 
ed  output  restrictions  in  the 
U.S.  Chile,  Rhodesia,  the  Con¬ 
go,  Peru  and  Canada  (Inco). 
The  latter  cut  was  primarily  a 
measure  to  rectify  the  increas¬ 
ingly  serious  nickel  position 
which  featured  ever  growing 
stock  piles. 

I  The  total  reductions  in  out- 
!  put  by  mid-J9.58  amounted  to 
'  an  annual  rate  of  4.50,000  tons 
i  of  copper,  for  300,000  tons  of 
I  which  American  producers 
alone  were  responsible.  The 
total  reduction  during  1958 
amounted  to  only  150,000  tons 
however,  as  there  was  a  strong 
improvement  in  the  second  half 
of  the  year. 

Outlook  Better 

Prices  started  improving 
again,  partly  due  to  two  major 
strikes  (in  Rhodesia  and  at 
Int.  Nickel*.  By  late  October, 
they  were  back  at  29  cents  a 
pound  and  temporarily  they 
rose  to  31  cents  a  pound  as 
quoted  by  custom  smelters. 

The  United  States  is  not  only 
the  large.st  consumer  of  cop¬ 
per  but  also  the  largest  pro¬ 
ducer.  Through  most  of  1958 
therefore  efforts  were  made  to 
rai.se  the  American  prices,  as 
apart  from  world  prices, 
through  a  number  of  protective 
measures. 
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There  were  pressures  for  a 
tariff  as  high  as  4  cents  a  pound 
linked  to  the  “peril  point”  price 
of  30  cents  but  this  was  set 
aside  in  favor  of  a  subsidy 
plan.  This  too  was  set  aside 
in  favor  of  stock  piling,  but 
the  gradual  improvement  in 
markets  and  prices  brought  the 
removal  of  the  whole  scheme. 

Consumption  of  copper  was  a 
little  higher  in  1958  than  in  19.57, 
up  from  3.3.30,000  tons  to 
3.400,000  tons.  This  was  not 
uniform  however,  for  in  the 
U.S.  consumption  dropped  by 
I  about  110,000  to  940,000  Ions, 
the  consumption  increase  hav¬ 
ing  been  shown  solely  in  other 
countries. 

All  these  figures  ignore  sec¬ 
ondary  or  scrap  copper  which 
reenters  the  market.  While  this 
secondary  copper  accounts  for 
about  one  third  of  the  total  of 
newly  mined  copper,  it  is  as¬ 
sumed  that  its  supply  is  close¬ 
ly  equal  to  its  consumption,  so  j 
that  one  may  estimate  con-  ! 
sumption  growth  in  terms  of  ; 
new  copper,  compared  with  ' 
new  copper  production. 

A  Balance  in  1958 

Actually,  the  1958  picture 
gives  a  measure  of  balance  be-  i 
tween  consumption  and  produc-  j 
tion,  if  not  an  actual  produc-  j 
tion  deficit,  particularly  if  one 
includes  the  stock  piling  by  j 
governments  which  withdraw  j 
new  production  from  competi-  . 
tive  markets.  | 

This  balance  would  quickly 
disappear  however  if  there  ever 
were  a  year  without  any  im¬ 
portant  strikes  in  copper  pro¬ 
ducing  fields.  If  1959  were  free 
from  such  strikes,  for  instance, 
production  would  exceed  last 
year's  consumption  by  some 
400,000  Ions.  The  year's  record 
along  these  lines  must  there¬ 
fore  play  a  ma  jor  role  in  deter¬ 
mining  the  price  levels  which 
will  prevail  by  the  end  of  19,59. 

Consumption  has  increased  of 
course  as  a  result  of  the  indus¬ 
trial  recovery  hut  it  must  be 
noted  that  even  an  increa.se  in 
the  U.S.  of  250,000  tons  would 
bring  total  consumption  there 
back  only  to  the  levels  of  about 
1954. 

It  is  important  therefore  to 
inquire  into  the  substitution 
factor,  into  the  extent  to  which 
other  metals  have  entered  and 


taken  over  markets  formerly 
j  reserves  for  copper.  To  date 
I  this  has  been  most  noticeable 
in  the  aluminum  vs.  copper 
competition  in  the  electrical 
!  and  transmission  industry, 
I  which  is  much  more  heavy  in 
north  America  than  in  Europe. 

The  constant  growth  and  the 
I  development  of  new  markets 
j  for  aluminum  is  one  of  the  fac- 
I  tors  that  bears  closest  watch- 
'  ing  from  the  point  of  view  of 
copper  producers. 

!  The  record  for  the  first  half 
of  1959  is  one  of  some  confu- 
I  sion. 

I  There  have  been  good  price 
gains  in  copper  earlier  this 
'  year,  with  producers  occasion¬ 
ally  getting  as  high  as  32  eents. 
This  has  been  changed  however 
after  a  series  of  price  cut 


which  in  recent  weeks  have 


Metal  Mines 

'Continued  from  age  111 


ing  years  of  the  war. 
Nothing  however  is  un¬ 
limited  and,  in  mineral 
resources  nothing  is  .self 
replacing  or  .self  renew¬ 
ing:  this  is  something 
only  the  forest  industry 
can  claim. 

There  is  no  need  as 
yet  to  start  developing 


Recent  surface  work  has 
been  progressing  on  four  dis¬ 
coveries  containing  visible  gold, 
it  is  stated. 

The  main  showing  has  been 
opened  up  for  a  length  of  95 


contains  quartz  veins  and 
stringers  mineralized  with  gold, 
gold  tellurides  and  pyrite. 

Company  reports  that  It  has 
as  a  result  of  recent  financing, 
approximately  $.370,000  in  ita 


feet,  the  announcement  says.  |  treasury.  Current  liabilitlet 
The  zone  is  eight  feet  wide  and  I  amount  to  about  $3,000. 


driven  copper  below  30  cents  i  t^e  mineral  possibilities 
I  of  the  far  north.  The 
!  older  mining  provinces 
!  can  still  stand  a  lot  of 
.scratching. 

Rut  today  it  takes  big 
■capital  to  develop  a 
worthwhile  mine.  The 
penny  stock  issue  of  25 
cents  today  rarely  af¬ 
fords  more  than  an  op¬ 
tion  on  a  few  good 
looking  claims. 

When  one  reali.ses  that 
it  has  taken  capital  for¬ 
mations  of  hundreds  of 
millions  of  dollars  to 
develop  the  uranium  in¬ 
dustry  and  the  iron  ore 
fields  it  becomes  obvious 
that  Canada’s  mining  in¬ 
dustry  has  outgrown  its 
little  boots. 


and  in  some  instances  below 
29  cents. 

It  appears  that  there  was 
something  misleading  about  the 
high  demand  for  copper  in  re¬ 
cent  months.  The  possibility  of 
long  drawn  out  labor  conflicts, 
of  strikes  in  Chile  and  Africa 
as  well  as  in  the  United  States 
brought  an  amount  of  inventory 
rebuilding  by  consumers  which 
has  not  been  justified  by  actual 
demand. 

Again  the  industry  is  at  a 
ponit  where  only  a  few  import¬ 
ant  strikes  can  bring  the  ne¬ 
cessary  balance  between  pro¬ 
duction  and  consumption,  unless 
the  absence  of  such  shut-downs 
is  offset  by  the  actual  closing 


!  of  marginal  properties  and 
^  general  reduction  in  output. 

World  Mino  Production  of  Coppor— '000s  lonq  tons 


1929 

1938 

1948 

1957 

1958 

United  States  . 

.  890 

498 

745 

975 

875  i 

Chile  . 

346 

438 

477 

460  i 

Belgian  Congo  . 

122 

153 

237 

230 

Canada  . 

255 

215 

322 

310; 

Rhodesia  . 

.  6 

213 

223 

429 

390 

U.S.S.R . 

94 

177 

415 

435 

Elsewhere  . 

.  453 

412 

339 

625 

625 

World  Total  . 

.  1,940 

1,940 

2,290 

3.480 

3,3251 

Opemiska  Expl'rs 


Thi.s  table  is  remarkable  for 
a  number  of  reasons.  It  shows 
that  after  .30  years  United 
States  production  is  practically 
unchanged,  while  that  of  Can¬ 
ada  has  almost  trebled.  It 
shows  that  in  these  same  thirty 
years  Rhodesia  alone  has  add-  j 
ed  enough  new  production  to 
account  for  just  a  little  less 
than  half  the  U.S.  production, 
while  smaller  increases  have 
been  shown  everywhere  else. 

The  reluctance  of  the  rela¬ 
tively  stable  U.S.  copper  in¬ 
dustry  to  absorb  a  substantial 
part  of  this  new,  foreign  pro¬ 
duction,  has  therefore  a  basis 
which  at  least,  can  be  under 
stood. 


Opemiska  Explorers  Ltd.  has 
acquired  a  major  interest  in  a 
SO-claim  group  in  L'Esperance 
Township,  midway  between 
Quebec's  Chibougamau  and 

- - — “  Mattagami  mining  areas,  ac- 

would  call  for  an  expansion  of  [  cording  to  a  company  an- 
the  production  on  the  part  of  I  nouncement, 
smaller  or  even  large  lead  pro¬ 
ducers  in  this  country. 
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OUR  EXPERIENCE 
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service.  A  graduate  mining  engineer  is 
in  charge  of  our  Statisticol  Department. 
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All  of  19.58  and  most  of  19.59 
to  dale  has  been  featuring  trial 
and  error  attempts  to  stabilize 
lead  and  zinc  prices  and  to 
regularise  imports  into  the 
United  States. 

This  has  been  one  of  the  de¬ 
pressing  factors  in  world  lead 
markets  but,  from  the  point 
of  view  of  the  largest  single 
consumer,  the  United  States, 
the  outstanding  factor  was  that 
its  own  mines  cut  back  pro¬ 
duction  by  some  50,000  tons 
while  the  re.st  of  the  world  out¬ 
put  remained  unchanged,  with 
an  excess  of  supply  of  almost 
.500.000. 

Total  consumption  in  the  U.S. 
fell  to  .580.000  tons  in  19.58  com¬ 
pared  with  640,000  tons  in  1957. 
The  imported  metal  therefore 
replaced  the  bulk  the  home  pro¬ 
duced  metal,  leading  to  severe 
restrictions  on  the  domestic 
production. 

American  lead  supplies  were 
about  200,000  tons  in  surplus 
throughout  the  year,  which  of 
course  has  been  the  main  de¬ 
pressant  on  lead  prices. 

Canadian  production  of  lead 
has  been  cut  back  substantially 
during  1958  in  recognition  ol 
the  di.storted  market  condition.^^ 
and  there  has  been  no  major 
change  so  far  in  19.59  which 


Price  and  Supply 

The  price  situation  is  of 
course  reflecting  the  rather 
constant  over-supply  position. 
U.S.  and  'North  American 
prices  generally  are  relatively 
stable  because  of  the  imposed 
limits  on  imports  into  the  U.S. 
market.  Pressures  on  tne  Lon¬ 
don  market  are  more  pro¬ 
nounced  however  since  it  is 
freely  accepting  offerings  and 
equally  freely  pushes  sales 
among  the  remaining  but  of 
necessity  somewhat  lesser  mar¬ 
kets  for  lead. 

On  balance,  if  there  is  an 
improvement  in  consumption 
of  lead  by  the  expanding  U.S. 
industry  add  if  these  increased 
requirements  are  not  filled  by 
an  expansion  of  barter  plans 
(Continued  on  Page  14) 


KERR-ADDISON  GOLD  MINES  LIMITED 


(No  Personal  Liobility) 


OFFICERS 

Chorrmon  of  the  Board 

Jomes  Y  Murdoch,  O.B.E.,  Q.C.,  LL.D 


DIRECTORS 


President 

Vice-President 

Treosurer 

Secretory 

Asst.  Treosurer  ond 
Asst.  Secretory 


W.  S.  Row 
H.  L  Ros'oe 
R.  G  Rudolf 
G.  A  Covin 

R.  D  Stewort 


James  Y  Murdoch 
W.  S.  Row 
H.  L.  Roscoe 
Andr4  Dorfmon 
F  M  Connell,  O  B.E  ,  LL.D 


Horold  H  Leother, 
M.B.E. 

W  Dent  Smith 
K.  C.  Groy 


transfer  AGENTS  AND  REGISTRARS 

Chortered  Trust  Compony  ......  64  Wellington  St,  West,  Toronto  1,  Ont. 

Registrar  &  Tronster  Compony  •  ...  50  Church  Street,  New  York  7,  N.Y.,  U  S  A 
Registror  Cr  Tronster  Compony  ...  )5  Exchonge  Ploce,  Jersey  City  2,  N.J.,  U  S  A. 

HEAD  OFFICE:  SUITE  1616,  44  KING  ST.  WEST,  TORONTO  1,  ONTARIO 
MINE  OFFICE:  VIRGINIATOWN,  ONTARIO 


Anglo-Huronian,  Limited 

Mine  Finoncing  —  Exploration  and 
Dtvelopment 


m 

Prospectors  Airways 
Company,  Limited 

Prospecting  Exploration 

Mining  Properties  Optioned  and 
Developed 


SUITE  1616 


44  KING  STREET  WEST 


TORONTO,  ONTARIO 


QUEBEC  CARTIER  MINING 
COMPANY 

• 

LAIRD -CANORA  BUILDING 


MONTREAL  16 


PIO\EERIi\C  I.S  SERUCE  TO  THE  VHM.VC  ISDUSTRY 

9 

Pioneering  in  the  Cariboo- 
and  in  Gowganda 


“  .'‘■■-‘•'illl 


^'5  _ _ 

St  - 

L  t  V  *■  g  V  '.  RKKa 

S  T  A  ft  L  C. 


Early  view  of  Barkerville,  Cariboo  — 

m  the  days  of  the  gold  rush  in  the 
1860’s.  Second  from  left  is  the  office 
of  the  Bank  of  British  Columbia, 
which  joined  The  Canadian  Bank  of 
Commerce  in  1901.  When  the  original 
town  of  Barkerville  was  destroyed  by 
fire  in  1868,  the  only  thing  left  was 
the  Bank’s  iron  safe. 


Under  canvas  at  Gowganda,  Ontaria 

Here  branch  officers  of  The  Canadian 
Bank  of  Commerce  are  shown  in  mid¬ 
winter  in  the  first  temporary  branch, 
opened  on  Feb.  8,  1908. 


Whether  Canada’s  prospectors  and  miners  seek  gold  or  uranium,  copper 
or  nickel,  iron  ore  or  silver,  they  need  the  help  of  on-the-scene  banking 
service.  This  has  been  established  in  mining  camp  after  mining  camp 
by  pioneering  officers  of  this  pioneering  bank. 

CANADIAN  BANK  OF  COMMERCE 

MORE  THAN  800  BRANCHES  ACROSS  CANADA  READY  TO  SERVE  YOU 


B-3P»A 


Iron  Ore  Industry  Ready  For 
Big  Expansion  of  Shipments 


After  fl  year  of  sharply 
reduced  shipments,  Canada’s 
major  iron  ore  mines  found 
a  steadily  strengthening  situa¬ 
tion  when  the  season  opened 
in  1959. 

The  sharp  increase  in  acti¬ 
vities  of  the  U.S.  steel  indus¬ 
tries  during  the  first  half  of 
the  current  year,  partly  in 
answer  to  the  industrial  re¬ 
covery  and  partly  in  anticipa- 


,  tion  of  a  prolonged  steel  in- 
j  dustry  strike  in  the  second 
half  of  the  year  has  called 
!  for  increased  movements  of 
i  iron  ore  from  Labrador  as  well 
I  as  from  the  Lake  Superior 
I  region. 

I  Whether  the  current  strike 
in  the  industry  will  sharply 
cut  into  the  season’s  ship- 
I  ments  depends  on  the  duration 
of  the  impasse,  but  there  are 


TAMARA  MINING  LTD. 

Now  developing  their  large 
Iron  deposits 

Location:  50  miles  north  of  Montreal 


400  Sr.  James  Street  West,  Montreal,  P.Q. 
Tel:  VI.  2-5276 


already  indications  that  this 
year’s  total  output  will  be  con¬ 
siderably  ahead  of  the  1958 
figures. 

The  hunt  for  new  iron  ore 
I  is  somewhat  slower  than  it 
has  been  in  the  years  up  to 
1957.  Tli:rc  is  a  general  reali¬ 
zation  that  what  is  already 
i  discovered,  outlined  and  part- 
I  ly  developed  will  last  a  long 
1  time  even  under  conditions  of 
substantial  industrial  activities. 

Nor  is  capital  as  easily  avail¬ 
able  for  new  major  develop¬ 
ments.  A  number  of  important 
developments  are  underway 
however,  particularly  in  nor¬ 
thern  Quebec  and  in  the  Steep 
Rock  area.  Steep  Rock  con¬ 
tinues  its  long  planned  expan¬ 
sion  program,  based  on  the 
excellent  grades  of  direct- 
shipping  ore. 

In  Labrador  and  Quebec, 
where  substantial  stock  piles 
of  iron  ore  have  been  accumu¬ 
lated  in  19.57  and  1958.  the  long 
term  expansion  is  also  being 


pushed. 

For.  even  though  the  current 
and  even  the  near-term  out¬ 
look  may  be  clouded,  long  term 
needs  for  Canadian  iron  ore 
are  tremendous. 

Drop  Lost  Year 

Last  year  15.8  million  tons 
of  ore  were  shipped  from  Can¬ 
adian  mines,  compared  with 
22.2  million  tons  in  1957  but 
estimates  for  the  mid-1960s  call 
for  the  production  and  ship¬ 
ment  to  Canadian,  American 
and  European  steel  mills  of  a 
minimum  of  40  millions  and 
the  figure  may  well  be  con¬ 
siderably  higher,  in  five  or  six 
years’  time. 

The  large  existing  mines 
have  hundreds  of  millions  ol 
tons  of  available  ore  reserves 
but  it  will  only  require  evi¬ 
dence  of  a  sound  and  uninter¬ 
rupted  business  increase  gen¬ 
erally.  not  necessarily  a  large 
.scale  boom,  to  put  drive  again 
behind  the  development  of  the 
many  new  properties  which 
have  been  investigated  and  at 
least  partly  developed  in  the 
past  few  years. 

Among  these  the  following 
stand  out:  The  Belcher  Island 
area.  Great  Whale,  Oceanic 


Iron,  the  Wabush  and  Mount  I 
Wright  area,  plus  many  smal-  | 
ler,  or  at  least  less  tested  I 
areas  in  which  promising  ore  ■ 
bodies  have  been  found. 

The  big  gains  in  shipments  i 
in  the  next  few  years  will  have  | 
to  come  from  the  Iron  Ore  j 
Company’s  properties  in  the  | 
Labrador  region  and  from  ■ 
Steep  Rock.  Both  companies  j 
are  well  prepared  for  any  up-  , 
ward  swing  such  as  will  ■' 
materialize  as  soon  as  the  U.S.  i 
situation  has  been  settled. 

The  heavy  investment  by 
Steep  Rock  in  ore  improvement 
facilities  has  already  begun  to 
pay  off  in  customer  acceptance 
of  what  might  be  called  custom 
made  ores.  Together  with  its 
huge  ore  reserves  which  are 
estimated  at  .500  million  tons 
per  1,000  ft.  of  depth,  the  con-  ’ 
stantly  improved  production 
facilities  make  Sleep  Rock  a 
major  factor  in  the  iron  ore 
industry  in  Canada. 

The  largest  of  the  Canadian 
ore  shippers  is  of  course  Iron 
Ore  Co.,  its  main  operations  at 
Knob  Lake,  Labrador.  Its  12 
million  Ions  plus  shipments, 
almost  all  going  to  the  United 
States,  have  become  a  most 
important  part  of  Canada’s  | 


mining  output  in  general  and 
of  the  still  fledgling  iron  ore 
industry  in  particular. 

The  possibility  that  more  ol 
this  ore  will  be  going  to  Can¬ 
adian  mills  at  Hamilton,  since 
these  companies  are  prevented 
from  stockpiling  their  winter 
requirements  from  American 
sources  hitherto  employed  may 
assist  in  taking  the  edge  off 
the  impact  which  the  U.S.  steel 
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strike  might  otherwise  have 
on  Canadian  iron  mines. 

There  is  no  apparent  slow¬ 
down  in  other  Ungava  develop¬ 
ments.  some  of  which  call  for 
the  construction  of  additional 
railways  and  all  of  which  are 
clo.sely  tied  in  with  U.S.  con¬ 
sumers  of  Canadian  iron  ore  j 
in  years  to  come.  j 


Cobalt  Shipments  At  Low  Ebb 


BIG  TOWN  COPPER  MINES  LTD. 

(No  Personol  Liobilityl 

Authorized  Capital:  3,500,000  shares 

There  are  5,327  acres  af  company  property  in  The 
Township  of  Courville,  Abitibi,  where  Copper, 
Nickel,  and  Gold  have  been  found  to  date. 

A  crew  is  actually  working  the  property  at  present. 

W.  Berthiaume,  President 

BIG  TOWN  COPPER  MINES  LTD. 

Head  OHicc: 

132  St.  James  Street  West,  Rm  418 
Montreol  Tel:  VI.  9-7037 


Ontario  reports  the  following  '  Temiskaming  Testing  Labora-  |  These  figures  do  not  necessar- 
.  ,  J  ,  .  J  .  i  fories  at  Cobalt,  by  companies  |  ily  reflect  the  total  production 

breakdown  of  coba  and  si  ver  Cobalt-Gowganda  area.  I  of  the  companies  listed  for  the 

ore  shipments  made  via  the  ‘  for  the  second  quarter  1959.  I  period  mentioned. 

Silver  Ore  Shipments  Second  Quarter  1959  via  the  T  T.L. 

Gross 

Shipping 

Silver  Weight  of  Concentrates  coniain 


Onr  Part  in  Canadian  Mining 

Day  in  and  day  out  we  are  serving  the 
Canadian  Mining  Industry 

•  Bt  providing  quotations  and  trading  services  to  mining 
investors  in  ten  leading  cities  in  Canada  from  Halifax 
to  \’irtoria. 

•  Bv  providing  mining  information  to  foreign  investors 
through  our  affiliate,  VC.  C.  Pitfield  &  Companv  Inc., 

New  York  Citv,  and  our  correspondents  in  Europe  and 
the  British  West  Indies.  * 

•  Bv  making  available  to  seasoned  mining  companies, 
through  our  affiliate,  our  well  known  facilities  for 
underwriting. 

We  are  always  glad  to  talk  about  these  services  to  mining 
companies  and  mining  investora. 

Hugh  Maokay&  Company 

hlrmhern  of  all  Mork  errfionge,«  in  Canndn 
2.5.5  Si.  James  Street  ^'esl,  Montreal  —  VI,  9-9121 

Hsltfsx  Saint  .Inhn  nilaws  Cornwall  Toronto  Saiilt  Ste.  Mane 
Wtnnipn  Calaary  gitwonlon  Vancouver  Victoria 


Name  of  Shipper 

Bullion  Concentrates  Silver 

ozs.  lbs.  ozs. 

Cobalt 

lbs. 

.\ickel 

lbs. 

Copper 

lbs. 

.Agnito  Mines  I.imited  . 

127.8.56 

217.8,56 

208,232 

18.472 

7.58 

680 

Coballoy  Mines  &  Refiners  Lifd 

226 

9., 588 

1.212 

777 

M 

67 

Langis  Silv  er  &  Cobalt  Mining  Co. 

Ltd. 

15,3,54 

217.966 

208,232 

18.472 

7.58 

680 

Silver  Miller  Mines  Ltd . 

1.666 

5.642 

4.971 

224 

17 

23 

Siscoe  Metals  of  Ont.  Ltd . 

70.313 

163.246 

256,887 

B..522 

980 

688 

Totals  . 

215,415 

718.791 

715,42.5 

45.9,52 

.5.997 

S.227 

During  the  second  quarter  of 

1959 

no  cobalt 

ore  was 

shipped  1  broil 

gh  the 

T.T.L. 

LJ.  Forget  &CieLtee 


*  Members 

MONTREAL  STOCK  EXCHANGE 

CANADIAN  STOCK  EXCHANGE 

INVESTMENT  DEALERS'  ASSOCIATION 
OF  CANADA 


Board  of  Directors 

Paul  GOULET  J. -Arthur  LAROCQUE 

Andre  LAROCQUE  Jacques  GOULET 
Farrell-J.  VINCENT 


200  ST.  JAMES  STREET  WEST 
MONTREAL  —  Tel.:  VI.  9-8191 


LANGIS  SILVER  &  COBALT 

MINING  COMPANY  LIMITED 

CAPITALIZATION 

Autharized:  5,000,000  shares  af  $1.00  Par  Value 
issued:  3,500,015  shares 

OFFICERS  &  DIRECTORS 

Arthur  W.  White  —  President  —  Toranta 

0.  F.  Burt  —  Vice-President  &  Secretary  T"-- 
H.  Rodney  Heard  —  Treasurer  —  Toronto 
Keith  J.  Benner — Director  —  Toronto 
James  Armstrong  —  Director  —  Cobalt 

Since  the  beginning  of  1959,  when  new  management  introduced 
odditional  capital  for  the  Longis  treosury,  production  hos  more  then 
doubled,  ore  reserves  hove  increased  by  five  times. 

When  Brewis  &  White  Limited  of  Toronto,  the  present  finonciol  sponsors, 
made  available  th^. funds  to  the  Longis  Compony  on  intensive  underground 
exploration  progrom  wos  storted.  Besides  multiplying  ore  res3rves  this 
program  is  providing  good  development  ore  which  in  Moy  1959  wos 
responsible  for  o  record  breoking  month  of  166,894  ounces  of  Silver  ond 
10,000  pounds  of  Cobalt  indicating  on  operating  profit  in  excess  of 
$90,000.00. 

Development  is  continuing:  4  new  veins  hove  been  encountered  under¬ 
ground  in  diamond  drilling  to  the  southwest  of  the  No.  3  shaft  workings. 
Four  surface  diamond  drill  intersections  of  High  Grade  and  widths  of  6  to 
9  feet,  340  feet  to  the  north  on  strike  with  the  No.  32  vein  which  is 
yielding  good  High  Grode.  In  the  No  6  shoft  oreo  there  ore  four 
development  headings  olso  with  High  Grade. 

REGISTRAR  &  TRANSFER  AGENTS 

GUARANTY  TRUST  COMPANY  OF  CANAt 

36i  BAY  STREET 
TORONTO.  ONTARIO 


HOLLINGER-HANNA  LIMITED 

IRON  ORE  COMPANY  OF  CANADA 

QUEBEC  NORTH  SHORE  AND 
LABRADOR  RAILWAY  COMPANY 

t”, ' '  ’ 

810  Cote  de  Lle»e  Road,  Montreol  9,  P.Q. 


PREMIUM  IKON  ORES  LIMITED 

Financing  Mining  Properties 


INIiAVA  IRON  ORES  COMPANY 

Developing  Iron  Ore  Concessions  on  Ungava  Bay, 
Quebec 


550  Sherbrooke  Street  West  Montreol,  P.Q. 


HEAD  OFFICE 
US  YONGE  STREET 
TORONTO  1,  ONTARIO 


MINE  OFFICE 
NEW  LISKEARD 
ONTARIO 


MADSEN  RED  LAKE  GOLD  MINES 


LIMITED 

(No  Personal  Liability) 

AUTHORIZED  CAPITAL 

3,500,000  Shares  of  $1.00  Par  Value 
3,499,528  Shares  Issued 


BOARD  OF  DIRECTORS 

Joseph  McDonough . Toronto,  Ont. 

Marius  Madsen . Toronto,  Ont. 

Fred.  R.  Marshall,  Q.C. . Toronto,  Ont 

Horace  G.  Young,  M  E. . Montreol,  Que. 

A  H.  Seguin . Toronto,  Ont. 

S.  J.  Bird-  C.E. . Toronto,  Ont. 

Hugh  H  Mockoy . Toronto,  Ont. 


EXECUTIVE  OFFICERS 

President . Joseph  McDonough 

Vice-President . Fred.  R.  Marshall,  Q  C. 

Secretory-Treasurer . Miss  M.  Mosterson 

General  Manager . E  G.  Croyston,  P  Eng. 

Consultant . Dr.  E.  G  Bishop 

Executive  Head  Office:  55  Yange  St.,  Taronta,  Ontario 
Mine  Office:  Modten,  Ontorio 


The  Bank  of  New  York,  New  York 

Transfer  Agenfs:  Guoranty  Trust  Company  of  Canada,  Toronto  ond  Montreol 


ROXTON  MINING 

and 

DEVELOPMENT  COMPANY 

LIMITED 

(No  Personal  Liability) 

CAPITALIZATION 

5,000,000  Shares  of  $1.00  por  Value 

ISSUED 

1,110,000  Shares 

LOCATION 

The  property  is  adjoining  Quebec  Cartier  Mining, 
(A  Subsidiary  of  U.S.  Steel) 

In  the  Mount  Wright  Areo 

EXECUTIVE  OFFICE: 

85  Richmond  Street  West  Toronto 

TRANSFER  AGENTS: 

Prudential  Trust  Co.  Ltd. 

51  Wellington  Street  West  Toronto 


When 

you 

say 

“MINING” 

you 

mean 

Ontario 

$800,000XK)0 
production  in  IQSS 
Heart  of 
CANADA'S 
Mineral 
Wealth  ! 

•  URANIUM 

•  NICKEL 

•  COPPER 
•GOLD 

•  IRON 

•  LEAD  and  ZINC 

•  SILVER 

•  ASBESTOS 
•SALT 

•  NEPHELINE 
SYENITE 

and  a  great  range 
of ‘other  minerals 
make 

Ontario 

the  leader 


mining 

industry 

The  Ontario  Deport¬ 
ment  of  Mines  takes 
pride  in  the  magnifi¬ 
cent  progress  of 
Ontario’s  Mining  In¬ 
dustry. 

The  Deportment 
stands  ready  to  assist 
prospectors  ond  de- 
'  velopers  in  every  way 
possible,  with  maps, 
surveys,  assays,  and 
informotion  to  help 
further  the  inspiring 
development  of  On¬ 
tario's  Mineral  wealth. 


ONTARIO 
DEPARTMENT 
OF  MINES 


Hon.  James  A.  Maloney^ 

Q.C. 


H.  C.  Rickaby 

Deputy  Minister 


THE  FINANCIAL  TIMES,  JULY  24,  1959 1  though  a  surplus  in  high  grades 
- - —  '  '  j  was  being  built  up  thereby. 


Zinc  consumption  in  the 
United  States,  overall,  totalled 


recorded  for  all  the  divisions  DvaCU* 

are  as  foUows:  iWaite  PrOtitS 


The  Metals 


(Continued  from  Page  121 


It  is  this  surplus  of  course  about  740, (K)0  tons,  the  shrink- 
which  has  driven  zinc  below  age  from  825,000  in  1957  being 


the  price  of  lead  again. 


almost  entirely  due  to  the  re- 


but  by  actual  purchases,  a  gra- 

1  prices  should  feature  the 

rest 

dual  strengthening  of  lead 

1  of 

1959. 

World  Mint  Production 

of  Load— ‘000$  long 

tons 

19W 

1938 

1948 

1957 

1958 

United  States  . 

600 

330 

349 

298 

240 

Mexico  . 

245 

278 

190 

212 

225 

Peru  . 

21 

57 

48 

129 

125 

Canada  . 

146 

187 

150 

162 

162 

Australia  . 

194 

174 

205 

320 

330 

S.W.  Africa  . 

25 

18 

30 

85 

70 

French  Morocco  . 

4 

20 

28 

90 

100 

Germany  . 

53 

88 

25 

71 

61 

Italy  . 

30 

40 

33 

53 

53 

Spain  . 

115 

37 

30 

64 

t)4 

Yugoslavia  . 

12 

76 

56 

89 

85 1 

U.S.S.R . 

10 

68 

69 

250 

250 

Elsewhere  . 

215 

247 

177 

425 

425 

Rest  of  World  . 

1,070 

1,390 

1,041 

1,950 

1,950 

World  Total  . 

1,670 

1,720 

1,390 

2,248 

2,190 

Consumption  of  zinc  outside  duction  of  alloy  production  for 
of  the  United  States  was  stable  the  auto  industry.  Against  this 
in  1958  at  the  1957  figure  of  consumption  of  zinc  in  the  U.S. 
about  1,780,000  tons.  The  out-  stands  the  production  370,000 
put,  aside  from  the  United  tons  plus  the  imports  of  550,000 
States  was  about  2,330,000  tons,  tons,  leaving  an  appreciable 
surplus  which  brought  the  de- 


22J  Surplus  to  U.S.  pressed  prices  which  import 

125  The  surplus  of  about  550,000  quotas  and  other  restrictions 
162  tons  found  its  way  into  the  were  expected  to  reduce,  to 
330  United  States,  depressing  prices  the  benefit  of  higher  domestic 
^  there  to  a  point  where  U.S.  prices. 

mines  reduced  production  by  The  zinc  situation  is  there- 
53  about  100,000  tons.  fore  substantially  that  of  lead. 


The  zinc  situation  is  there¬ 
fore  substantially  that  of  lead. 


—  Australia 


This  compilation  shows  the  .  j  » i  ir.  t  ««  Belgian  Congo 

I  .•  xu  -l  .  r  ahead  of  lead  prices  in  the  Lon-  . 

relative  thirty  year  stability  of  ,  ,  .  mu-  „  Japan  . 

...  '  •  .r,  j  don  markets.  This  was  the  first  rcrmmv 

production  volumes  in  Canada  „„„  Germany 

...  .  .  time  since  the  Korean  war  italv  ... 

and  the  very  sharp  drop  over  u,.j  c 

..  •  .  r  ,  .  -  that  such  a  condition  had  pre-  Spam  ... 

the  same  period  of  output  in 


and  the  very  sharp  drop  over 
the  same  period  of  output  in 
the  United  States  and  the  in¬ 


creases  of  production  most  of  nf ,I'“wTv  has Iw'fe'  Eis^here  '::::'::::::::::::::  i65  _  208 

the  rest  of  the  world.  It  quite  Hesf^f  World  . .  .  . . 980_1.290 

behes  he  self-servicing  sla-  World  Total  1.630  1,750 

cans  which  hint  at  the  indis-  ^  .  ...  ,  ,  „  ,  .v,  *5* - 

pensability  of  Canadian  metals  "P°‘  For  both  metals,  the  United  . 


-♦ 

>  long 

tons  of 

Rtcovtrable 

Zinc 

1929 

1938 

1948 

1957 

1958 

6.50 

460 

560 

470 

370 

170 

165 

170 

215 

200 

12 

15 

55 

140 

125 

113 

230 

247 

365 

380 

130 

185 

150 

245 

230 

_ 

6 

42 

90 

85 

10 

20 

30 

115 

110 

140 

183 

53 

125 

120 

85 

90 

66 

115 

120 

50 

43 

45 

70 

65 

90 

70 

65 

120 

120 1 

15 

75 

110 

350 

3.50 

165 

208 

177 

450 

425 

~980" 

”  1,290 

1,210" 

"2,400 

'“2,330 

”17630" 

"1,750'"' 

"1,770“ 

"2T87O 

"2,700 

1958 

1959 

Fort  Frances 

445 

181 

Kenora 

369 

.550 

Larder  Lake 

1,349 

2.581  j 

Montreal  River 

664 

806: 

Parry  Sound 

19 

86 

Eastern  Ontario 

.564 

567 

Patricia 

756 

1,035 1 

Kowkash 

125 

.  4.57,' 

Porcupine 

553 

1,499 

Port  Arthur 

2,227 

1,665! 

Red  Lake 

1,.589 

970' 

SauJt  Ste.  Marie 

458 

.582  j 

Sudbury 

1,293 

2,490 

Timiskaming 

824 

669; 

11,235 

14,1381 

j 

Wadge  in 

N.S. 

l  1 

Wadge  Mines 

Ltd.,  with  a 

revitalized  treasury,  will 

soon  i 

start  surface  work  and  diamond 

drilling  on  a 

promising 

high  ! 

Copper  Prices 


Waite  Amulet  Mines  Ltd.  had 


Pronto- Pater  Deal 

Shareholders  of  Pater  Uran¬ 
ium  Mines  Ltd.,  at  a  meeting 
in  Toronto  July  28,  will  con¬ 
sider  a  proposal  under  which 
the  company  would  be  pur- 
cha.sed  by  Pronto  Uranium 


Mines  Ltd.,  and  its  affairs 
wound  up. 

Purchase  would  be  on  the 
basis  of  one  share  of  Pronto 
stock  for  each  15  shares  of 
Pater  outstanding.  These  total 
2.800,000,  out  of  3,000,0(W 


For  both  metals,  the  United 


v,a.  au..  .  g  ^3^  primarily  discussions  about  a 

(in  this  instance,  lead)  against  u  c  mmtoc  al  limitations  softness  and 

XU-  _ _ to  the  fact  that  the  U.S.  quotas  worldwide,  organized  reduct  on  a'  '‘muaiions,  soiiness  ana 


the  continued  expansion  of 
basic  mining  industries  else¬ 
where. 


worldwide,  organized  reduction 
in  output  have  introduced  a 


Also,  there  were  actual  short-  for  nriees  would  be  a  higher  r.  j*  u* 

prices  wouia  oe  a  nigner  zinc  are  finding  their  big  mar- 

ages  in  the  United  Kingdom  j.3jj,  expansion  in  the  con-  ,  ,  •  j 

That  not  all  metals  follow  markets  of  zinc  as  many  pro-  gumption  lead  and  zinc,  either  construction  and 

the  same  trend  under  similar  ducers  held  supplies  of  high  3^  3  result  of  lost  grounds  automobile  industries.  The  cur- 

conditions  has  been  demon-  grade  refined  zinc  back  to  being  recovered  as  the  recent  rent  expansion  of  the  one  and 

strated  in  December  of  1958  earn  the  premium  prices  which  mdu.strial  recession  disappears,  the  possible  sharp  reduction 

When  zinc  actually  pulled  this  product  commands,  even  3^  g  result  of  the  discovery  in  the  other,  particularly  in- 

of  new  applications.  residential  construction,  are 

^  ■  The  latter  is  not  so  very  like-  factors  which  the  industry  con- 

ly,  as  these  two  metals,  among  stantly  keeps  before  its  mar- 
the  oldest  industrial  metals  in  keting  considerations. 


from  the  beginning  bore  down  output  have 
less  severely  on  zinc  supplies  note  of  stability 
than  lead  supplies  in  the  “rest  qj  much  grea 

(if  the  world.  anH  hnnAfit  fnr 


the  world,  have  their  tradition¬ 
al  limitations,  softness  and  re¬ 
latively  high  weight. 

Less  threatened  by  the  sub- 


The  increase  in  net  earnings, 
is  attributable  to  greater 
production  of  copper  and 
higher  prices  for  both  copper 
and  zinc,  and  to  lower  develop¬ 
ment  and  exploration  costs. 

Zinc  concentrate  production 
has  been  within  the  limitation 
on  shipments  to  the  United 


start  surface  work  and  diamond  Despite  recent  cut-backs  by 
I  drilling  on  a  promising  high  !  other  producing  countries 
;  grade  gold  property  in  Nova  !  which  could  bring  supply  and 
j  Scotia  j  demand  into  balance,  the 

I  First  reports  can  be  expected  '  Edited  States  mines,  while 
.soon.  Many  high  grade  samples  ;  '"creasing  their  production, 
showing  abundant  visible  gold  ■  campaigning  for  higher 
have  been  received  from  the  tariffs  in  addition  to  the  import 

property.  :  Quotas  imposed  last  October. 

During  1958,  more  nickel  was  used  Cobalt  is  used  in  many  alloys  to 
in  the  production  of  stainless  steels  |  improve  their  hij;h*strenKth,  special 
than  in  any  other  single  type  of  magnetic  properties  and  resistance  to 
material.  I  wear. 


BRITISH  AMERICAN 

BANK  NOTE  COMPANY 
LIMITED 

SECURITY  PRINTERS 


BANK  NOTES  •  BONDS  •  DEBENTURES 
STOCK  CERTIFICATES  •  STAMPS  •  CHEQUES 
AND  MONETARY  DOCUMENTS  OF  ALL  KINDS 

ENGRAVED  SECURITIES  SUITABLE  FOR 
LISTING  ON  ALL  STOCK  EXCHANGES 

HEAD  OFFICE 
OTTAWA,  CANADA 


BRANCH 

MONTREAL,  QUEBEC 


BRANCH 

TORONTO,  ONTARIO 


Of  much  greater  importance  stitution  of  other  metals,  as  is 
and  benefit  for  producers  and  the  case  with  copper,  lead  and 


That  not  all  metals  follow  markets  of  zinc  as  many  pro 


Claim  Staking  Again  Shows 
Increases  in  Ontario 


24-HOUR  ROAD  SERVICE 

THROUGHOUT  ONTARIO 

RECAPPING  AND  VULCANIZING 

FOR  ALL 

TRUCK  -  EARTH  MOVER 
and  MINING  TIRES 

$**Let  us  show  you  how  to  ^ 
pay  LESS  at  U.TSr  $ 

Sore  !  At  United  Tire  —  Canada's 
Largest  Independent  Tire  Distributor 


United  #ire  Aales 


Claim  staking  in  Ontario 
continues  to  show  a  distinct  up¬ 
ward  trend.  During  the  first 
six  months  of  this  year  14,138 
claims  were  recorded  as  com¬ 
pared  with  11,235  in  the  cor¬ 
responding  period  of  1958. 

Figures  released  by  the  On¬ 
tario  Department  of  Mines 
show  that  altogether  ten  of  the 
14  divisions  in  the  province 
have  shown  an  increase  in  the 
first  half  of  this  year  over  the 
same  period  in  1958,  with  the 


most  substantial  gains  being 
made  in  the  Larder  Lake,  Por¬ 
cupine  and  Sudbury  mining 
divisions. 

Additional  interest  has  been 
shown  recently  in  the  iron  de¬ 
posit  in  Boston  township.  Lar¬ 
der  Lake  division. 

To  the  end  of  June,  6,775 
miner’s  licenses  had  been  is¬ 
sued  or  renewed  as  compared 
with  6,356  in  the  first  six 
months  of  1958. 

Comparative  figures  of  claims 


879  WILSON  AVE. 

Telaphon*  ST.  8-5651 


TORONTO 


STANLEIGH  URANIUM 
MINING  CORPORATION 
LIMITED 


HEAD  OFFICE: 


Room  308,  85  Richmond  Street  West 
Toronto  1,  Ontario,  Canada 
EMpire  2-1553 


ELDORADO 

MINING  AND  REFINING  LIMITED 
Uranium  Products 
for 

Research,  Industry,  and  Nuclear  Power 

ELDORADO  HAS  REFINED  URANIUM  AT  PORT  HOPE, 
ONTARIO  SINCE  1935  ..  .  ACCUMULATED  TECHNICAL 
KNOWLEDGE  THUS  GAINED  ENABLES  THE 
COMPANY  TO  PRODUCE  AND  SUPPLY 
URANIUM  METAL  AND  COMPOUNDS 
OF  CONSISTENT  QUALITY  AND 
HIGHEST  PURITY. 

ELDORADO  CAN  SUPPLY  URANIUM  METAL  IN  THE  FORM 
OF  MACHINED  INGOTS,  FORGED  AND  ROLLED  SHAPES, 
AND  COMPLETELY  FABRICATED  FUEL  ELEMENTS 
.  .  .  CERAMIC  OXIDE  FUEL  ELEMENTS  .  .  . 
MISCELLANEOUS  URANIUM  PRODUCTS 
.  .  .  INCLUDING  MILL  GRADE 
CHEMICAL  PRECIPITATE  .  .  . 
(YELLOWCAKE). 

ELDORADO  WILL  COOPERATE  IN  DEVELOPING  OTHER 
PRODUCTS  TO  MEET  CUSTOMERS'  PARTICULAR  NEEDS. 

Address  Enquiries  To: 

ELDORADO  MINING  AND  REFINING  LIMITED 

PORT  HOPE  ONTARIO  CANADA 


Uo^ijaa 


aUt 


SCHEDULED  FLIGHTS 


between  MONTREAL-QUEBEC 
ROBERVAL  and  CHIBOUGAMAU 

No  local  rroftic  between  Montreal  and  Quebec  City 

• 

between  MONTREAL-ROBERVAL- 
FORT  CHIMO-FROBISHER 
-  -  ^  _ond^C>^E  DYER 
CHARTER  SERVIcf 
from  MONTREAL  and  ROBERVAL 


The  Rio  Tinto  Group 
in  Canada 


ALGOM  URANIUM  MINES  LIMITED 
NORTHSPAN  URANIUM  MINES  LIMITED 
MILLIKEN  LAKE  URANIUM  MINES  LIMITED 
PRONTO  URANIUM  MINES  LIMITED 
RIO  TINTO  CANADAN  EXPLORATON  LIMITED 


BICROFT 

URANIUM  MINES  LIMITED 


Capitalization 

4,000,000  Shares  of  $1.00  Par  Value  Authorized 
'  3,057,475  Shares  Issued 

Officers  and  Directors 

R.  A.  Bryce,  Toronto,  Ontario .  President 

John  D.  Bryce,  Toronto,  Ontario . Executive  Vice-President 

S.  A.  Perry,  Toronto,  Ontario  . Vice-President 

J.  H.  Crong,  Toronto,  Ontario . Director 

E.  D.  Scott,  Toronto,  Ontario  . Director 

R.  A.  Cranston,  Toronto,  Ontario . - . Director 

G.  D.  Pottison,  Toronto,  Ontario  . Secretory-Treasurer  and  Director 

H.  W,  Solthouse,  Toronto,  Ontario . Assistant  Secretory-Treasurer 

J.  M.  Thompson . Mine  Manager 

Transfer  Agent  and  Registrar 
Notional  Trust  Company,  Limited,  Toronto,  Ontario 

The  Company's  property  comprises  4,270  acres  in  Cardiff,  Faraday  and  Herschel  townships,  Bancroft 
area,  South  Eastern  Ontorio,  and  is  equipped  with  o  milling  plant  presently  milling  in  excess  of 

I . 000  tons  daily. 

Mine  Office: 

Bancroft,  Ontario. 

Head  Office: 

405-25  Adelaide  St.  West,  Toronto,  Ontario. 

President's  Office: 

909-85  Richmond  St.  West,  Toronto,  Ontario. 


For  CURRENT  dividtnds, 
consult  DIVIDEND 
DECLARATIONS,  pogt  2 
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«^~1959  ■■  \  Ids  -  Current  week~  Net  Week's  Rimed  19S8  1959  Div. 
(High  f<ow  I  High  Low  Close  Change  Sales  per  shr.  Oiv.  to  date 


Approx.  I 

_3ji59 -  VIds  Current  week^  Net  Week's  Earned  1958  1959  Div. 

{High  Low  t  ^0  t  High  Low  Close  Change  Sales  |  per  .shr.  Div.  to  date 


Approx. 

—1959 -  VIds  —Current  week—  Net  Week’s 

High  Low  I  r'0  |  High  Low  Close  Change  Sales 


Transactions  on  Toronto  Stock  Exchango 


ABITCA  L. 
?.l9t  1  70  1  27»’^  Abitibi  PIP 

20.60  l.n  .84^  Do.  pfd. 

1.49i  ..50  .42»^  Acadia  Atl. 

4.18  1.20  .90  Do.  ’A’ 

■5,00  2  '0 

1.96  .4.5  .30 


[1.0*  .40  .60  .40  .49  —.06  36.500 

•  40  34*4  4.4  38W  37^4  37*^4  +  Vi  9.984 

i  24  23  4.8  23>/v  23V4  23W  •  543 

{  12*i  IOV4  5.5  I0‘'4  10‘'4  10»4  —  185 

;  22  I9«/a  6,0  20  19*a  19*4  —  *4  440 

^  S9  90  5.3  94  90  94  4  4  30 


1.53J  1.50 
1.28  1.00 
5.13t  1.40 
n.44t  1.40 
0.08: 


.7.5  FAM  PLAY 
.25  Fy.  Farmer 
.70  Fed.  Gr.  *A' 
.70  Do.  pfd. 
Fleet 


25V4  2IV4  6.7  22'i  21»/4  22 

1904  17  5.6  18  17V*  I7»4 

51  4\»'4  .  42  41^4  42 


Surpas  18>^  I2<4  3  4  18L 


0.09  .  . 

2.054  1,00  ..50 

0  741  .7.5  .30 

44.78t  1.00  .30 

16.39:  2.25  1.13 

2,70;  2.00  1.00 

25.48  :  2.80  1.40 

0.5L  .25  .15 


Alta  Disl 
Alta  Gas 
.50  .Algoma  Stl 
.30  Aluminium 
.30  Alum  1st 
1.13  Do.  2nd 
LOO  Ang.C.P.liP. 
1.40  Do.  pfd. 

.15  Ang  Nfid 


13.721  2.25  1.12*/*  Ang.  Tel.  pf. 

2  8i:  1.30  .70  Anthes  Imp. 

17.67:  ..  .2.37Va  Do.  pfd 


17.67:  ..  .2.37 

0  08t  , ,  . 

1.38?  .80  ..50 

9.23;  2.50  1.25 

9.231  2.40  1.20 

2.29:  1.75<  .60 

61.451  .60  .4.5 

1.371  .72  .54 

2.041  1.00  ..50 

2.68  MOt  ..50 


Arcan  Corp. 
..50  Argus  Corp. 
1.25  Do.  Ist 
.20  Do.  2nd 
.60  Asbestos 
.4.5  Ashdown  'A' 
.54  Do.  ‘B’ 

..50  Atlas  Steel 
..50  Auto  Elec 
.12V4  Do.  pfd. 

.  .  .4uto  Fabric 
...  Do.  B’ 


3.7.>  2.35  .  3.25  3.05  3.20  i  15  14.530 

28»'i  2IV4  .  28  27  2744  +  H  10.020 

42’'4  3.5S  2.5  42  40^4  41  —  1  15,335 

37'*  26'»  2.1  .37'ii  35*4  35H  —  H  51.374 

22  20  4.9  21*'a  21*^  21L‘i  +  Vi  45 

45«t  42-*'4  5.0  45»^j  45  45**  .  2.061 

46  37**  4.8  44  42''i  43  Vi  ?.55 

53  50  5.4  52‘*  51*4  52‘i  -i  V*i  t.OOO 

8V4  6*/4  .  8*4  74a  8  H  18.600 

43  38  5.6  40*4  38  40*4  •  V4  157 

45  36  .  44  44  44  ^  *^  275 

100  96 

8'>»1.7.5  7‘*a  1.75  1.75  —.5**  244,335 

42  .32  2.7  41**  39*4  39*4  ~  2**  3. 190 

48‘i  45  5.3  47*'*  47*/*  47*/*  —  V4  410 

93  69  2  9  91»«i  89Vi  89**  —  1*4  823 

36' 6  27  .  32  31*4  32  ^  4.520 

IV/A  11*4  .  . 

16*  a  n  5.0  15  14'*  14'.*  *■*  1.30 

29'^*  24  3.8  27**  26*/*  27  ^  ^  4.b05 

30>i  18^4  3  6  30«a  28*  a  30  +  P4  395 


2.00  1.00  Ford  C  ,  77  49 

12.70t  5  00  2..30  Do.  *A’  |  188  108* 

12.70:  5.00  2.50  Do.  ‘B’  |  176  110 

013  Foreign  Pnw.  4.00  3.75 

l.53t  .55  .25  Found.  Co.  |  *7  13® 

2.07t  1..50  1  20t  Fraser  Co.  \  3.5  28»- 

4.37t  L25t  1.00*  Freiman  I  40  25 


.80  85  —.,35  44.770 


77.12:  4.50  2.25 


Do.  pid.  I  97  83 

Fr.  Pete.  Pf.  |9.00  5.85 


2.55:  1.50  1.15  GATINEAU  (  46'i  37*4  4.2  40*4  39*i  40*, 


32.1U  5.50  4.13  Do.  5*^ 

.12.11t  5.00  3.75  Do.  5 

.30  .22*6  Gen  Raker. 

2.62:  Gen.  Dev. 

3.71J  2  00  1.00  Gen.  Dynam. 

2.22.  2.00  1.00  Gen.  .Motors 


2.72; 

1.26:  .40  .20 

14.43:  5.00  2. .Ml 


Gen  Prods. 
20  Gen  Stl  W 
.Ml  Do,  pfd. 


13.92:  e.OOt  2.00  Goodyear 
27.30'  2.00  1..50  Do.  pfd. 


3.75  3.75  3.75  ^  .05 


...  BAKCELONA  [4.35  3  00 
2.Mt  .50  Bates&lnnes  j  6'^  5*/ 

.3.03+  2.;16  1.00  Bathurst  A  52  45 

1,031  .75  Do.  B’  i  35  26*/ 

1.09;  .15  .20  Beatty  1  13*/i  6* 

2.13:  1.25  loot  Beav  Lwm.  30  26* 

1.05:  Beld.  Cort.  12V^  lOL 

1.66;  .70  .35  Do  pfd.  f  13»a  U 

2.63:  Belg.  Stores  10*/^  .5*' 

9.9U  1.00  ..50  Do,  pid.  1  16  13* 

2.15  2.00  1.00  Bell  'l>l  .  44»6  39’ 

0  87:  .40  .20  Biltmoie  Hat  j  8V‘i  6*: 

1,87  1.00  ..3 

0  02(1 1 

2.42:  2..i0  1  2 

0.60^  12'* 


}  1.80  1.25 

L8O:  1.25 

.  11.00  1.25  .62*/*  Do.  pfd.  26  22^4  5,0 

^  0  2«  .10  Gt.N.Ga8Ut.  6H  5'i  .  6  .584 

i  0.75  .50  .25  Gl.WCoal'A*  6>*  5’-*  .  5:*4  .5‘*4  3*4 

*41  1  300  i  ^ -25  Do  B’  5»/i  4  .  4  95  4  95  4.95 

*8,0  •  Gt.  W.  Sadd.  9'»*  .  9*4  8'*  9*4 

'  Gt.Wpg.Gas  12**  9  12  IIV*  12 

u  7  !  0..52  .20  .15  Green.  Wire  5.25  4  (K)  6.2  4  40  4  40  4  40 

I  1.27:  .60'/*  .1886  Grey.  Lines  j  13'/4  12  12*4  12’*  12'* 

I  1-70:  .77Va  .40  Guaran.  Tr.  j  28*/*  26  .3  0  27*4  26’(i  27 

u  '»5  *9*  '  ^  Gurne\  ,'  9  3'*  .  9  8»'4  9 

^  I  17.23d  Do.  ptd.  I  23  1.3*4 . 

i.99;  1.20  .30  Gypsum  |  49'4  38*-*  2  5  . 


..50  .25  G  McKay'A* 

.50  .25  Do.  B’ 

1.00  LOO  Grafton ‘A’ 


]  108'.*  103  5.0  108  106  106 

1  103’*  99  5.0  101  100  100'*  —  V* 

i  lO'/a  7  3  4  9  9  9 

!  37»/i  1,5*/*  .  19*i  18"*  I884  —  '/* 

1  63%  49  3.8  51*4  49  49%  -  1% 

5.5%  43**  4.2  54%  .52%  52%  —  1*6 

I  ,36  31  .  .  . 

j  19'/*  10%  2.1  17»»  16*4  I6I4  —  1% 

1  94  88  5  6  91%  91%  91%  +  ■« 

J  230  185  2.6  223  221  223  —  1 

47'/*  42  4.3  44%  44'*  44*.*  . 


615  I  l.RO  ..50  Scythes 

1.621  .66  .37  Shawinigan 

I  L37'/6  .66  2/3  Do.  ’A’  C 

8.225  27.6;d  2.00  1.50  Do.  A 

1.625  27.63*  2.25  1.68%  Do  R 

!  3.40:  2.0.5t  LL5t  Sher.  Will. 

29.09:  7.00  8.50  Do.  pfd. 

2.442  .17%  .20  Shop&Sa\S 

2.7i:  1.40T  .60  Sicks 

J  6IS  2.71:  1.40'  .60  Do.  V  T. 

40  .171/4  Do.  pid. 

10-5  3.46;  LOO  .50  Silknil 

10.5  30.64:  2.00  LOO  Do.  pfd 


ST.  L.CEM.  I  I71/6  15  .  1.5L6  15  15 

.75  St.Law.  Cp.  |  19%  16*4  5.4  19  18%  18% 

1,75  Do  pfd.  1101  97  5  0  98'*  98‘*  98*7 

St.  Maur  Gas  1.30  ,85  1.30  1,20  1.25 

.12  Sal.-Sb.  Hors.  16%  12%  4  4  14 

.15  .Sangamo  |  ]4i3  12 

.40  Scarfe  1  Co.  |  12  8  6  7 

..50  Scythes  j  L5  12  . 


(Closing  quotations,  .fuly  21.  19.59) 
High  Low  Close !  Sales  Stock 


3.5  29»t  2.2  30-%  29'*  30 


1  37*/k  .32** 
I  44  40 


i  36'*  .32  4.4 

.36' a  32'-4  4.4 

5'$4.90 

I  24  17%  5.7 

I  .38  38  5.6 


.34  33  33'* 

40%  40*  a  40% 
47  46*4  47 


.45  Siherwd,  *A'  |  12  11'*  5.2  11%  li%  11% 


Grafton ‘A’  '  17  15'‘4  5.9 

Gt  L  Paper  |  44^4  3,5'4  4.0  44%  4.3%  44''** 

Gt.L.Power  j  30^*  23  20'*  28  28 

Do.  pfd.  26  22%  5,0 


Do.  •  A- 
Blue  Ribbon 
Do.  pfd. 
Bowater 


1.13  .60  .45  Do.  B’  I  llVi  11 

.3.40:  Simon  A  .Sods  j 

33.17:  5.00  2.50  Do.  ptd  |  88  88 

1.531  .55  ..30  .Simpsons  39'-4  32 

S  K.D.  Mfg.  ,2..>.5  MO 

3.30t  LOO  .85t  Sl.itcr  |  .32'/4  26'* 

21.22:  2.W  L40  Somm.  pid.  j  51  49 

4.57:  2.00  1.20  Southam  j  82  65 

.3,57:  2. .50  1  8TV*  So.Can  Pow.  j  6n*i  .55 

27.17:  7.00^  4..)0  Do  pfd  tl31  123 
4  97  2  00  .87**  Stan  Paving  61  47' 

0,68  .60  ..30  Stan.  Radio  1  17  14 

3.95:  .60  .30  StBrock‘A*  9%  7- 

L66t  60  .30  Do  'B'  |  12  7 

3.39;  1.20  .  90  Stedman's  j  43%  .36' 

3.79:  L90r  MOt  SlI  of  Canada  90  70 

.30  Steinbg. ‘A’  '  ,35%  22' 

1,30  1.00  ..M)  Stuart  Oil  I  17  15 

0.74  .10  .  20  Sup  Prop  J  18  10-' 

8.25  1.40  1.05  Do.  ptd.  J  24  23 

1.51t  .80  ,25  Snpert.  Old.  I  17*4  L5 

0.1.5i  .08  .02**  Do.  C  ,4.00  3  10 


.3.40: 

33.17:  5.00  2.50 

1.531  .55  ..30 


0.68  .60 
3.95:  .60 

L66t  60 

3.39;  1.20 


1.7  39*4  38»*  .39*4 

.  2  00  1.6,5  1.65 

29  29  29 


131  123  '  5.6  126  126  126 

61  47'*  .3.5  61  60  60 

17  14  3.7  17  17  17 

9%  734  ,  - 

12  7% 

43%  .36V4  3.0  39'*  39  39 

90  70  2.3  89' a  87  88*; 

,35%  22%  ,30'4  29  29 

17  15  ,5.5 


8.25  1.40  1.05  Do.  ptd 

1.51t  .80  ,25  Snpert.  O 

O.L5i  .08  .02'*  Do.  C 

63.60;  S.OO  2.50  Do.  ptd. 


[  18  10-%  2  4  18 

j  24  23  6.4  23* 

I  17%  L5  5.2  16 

,4.00  3  10  4  01 


22,000  I  'Closing  quotations,  .lul?  21.  1959) 
2.090  1 173,796  Abacus  .44  ,36  40 

13,200  Arad  Vran  ,10%  .10  10 

I  3,050  Advocate  2.8.5  2.70  2.80 

i  38,624  Agnico  75  .68  .71 

10.293  ’  6.400  .Akaltcho  ,46  44  .41 

040  2.825  Albn  Expl  09  .09  .09 

625  Algnm  15  62  15.00  15  00 

jlO  1.800  All  Ron  36  .36  ..36 

9.000  .Am^Larder  .30*2  28%  .29 

2.35  1.975  Amal  Rare  .10**  10  .10' 

2  7;^]  2,900  Am  Nephe  .70  .68  .70 

1 1,505  Anacon  80  70  80 

460  Anglo  Hur  12.00  12.00  12.00 

2,500  Ang  Rouyft  .26  .24  24 

■  25  81.842  Ansil  .40  35  .37 

!  2,700  Arcadia  .19  .16  .16 

009  LOnO  Do  wts  02  .09  02 

J  6.700  Area  1  05  .99  LOO 

4..500  Ar.ion  .12  .12  12 

14,525  Asamcra  J  to  1.31  138 

cft«-  7,100  .Atlas  YK  08*  2  .08  ,08’ 

tjo-ft  7.70n:^llin-Rul  IB  .15  .13' 

i.sno  Aulwilf  .iw  .ns  o.s 

’  I  in,.',00  Aiimarho  .M  13  .14 

™  l.i.BOO  Aumaqu,  12  in  im 

3l5  Aunor  3. in  3  n:,  3  in 

7.nnoAvilla  n-.ij  n.-,  .ns 

-.In  S.m.l'Bankrnn  .33  2n  .2n 

Inn  l.nnO  R.ankfirirt  nn  .ns*,  na' 

7.00n  Barnal  1.62  1....S  I  .,3 

4.6nn  Bars  Kxji  .62  6n  .62 

It.:inn  Basr  Metal,  .16  .IS  .16 

.IS. aim  Ba ska  .21  -21  .23 

?  4.7a.-,  B-t)uq  .21  in  .21 

4.000  Bca\  l.od  .21  .%%  17 

Oft*..  9.410  Belcher  .92  .90  .91 

‘  "  m-  33.4.50  Bcthllm  128  1.10  110 

,>fl-  I  52.300  Brs  con  .21  20  .21 

inn  I  >'>!•?!’? 


.  19,S9)  3.432  Labrador 

.36  40  1. non  Lake  CIi) 

in  in  2,73.1  L  DiifauU 

70  2.80  6.601,  1,  Osu 

68  .  71  6.203,L  Shore 

44  .44  2.150  1,  Wasa 

09  .09  400  1,3  Lu» 

on  15.00  a.si  Lamaque 

36  .36  9, son  Leitch 

28Lj  .39  I  7,000  Lencourt 
10  .1014  16,000  1,exlndin 

58  -70  2,895  L  L  Lae 

"0  80  12,850  Lorade 

00  12.00  3,450  Do  wf, 

;1  .3.5.50  Loux  irourt 

35  .37  (5,000  Lyndhuret 

'5  '5  1.000  Marasaa 

,  "2  11,700  Macdon 

00  1  00  18.050  Maelie 

1.615  Mad. rod 
-I  '  no,  .Madsen 

08  08  2  .soi.fiOO  Maanrl 

1;  If’  3.650  Malartir 

™  .5,230  ManeajI  tl 

0  ms  '.915  Man  Bar 

'?  ,  25,600  Maralao 

^  lx  1.125  Marron 

53.400  Maritime 
n»i  nm  =86..300  Marlin 

W,  na>,  4,200  Matalrh 

'  01  3.500  Ma.vbrun 

V?  Xl  '!KlMdnt.,r» 

>3  '0  18.420  McKcn 

3,5,10  McMar 
n,  .7,,.  0.05.1  MeVVat 

1,'2  .17' 4  16.800  MerriU 

,  5.500  Mela  L'ran 

'0  110  4  100  .Midrim 

2"  f  12,400  MUliken 

10  13  1.000  .Minda 


I  100  96,4  .5  1  99  99  99 


17.81  2..S0  L87',a  Do.  5 

17.81-  2.75  2.O6V4  Do.  5'4 

n.64t  .^5  Brazil 

2. 8134  6.00  4.50  Do.  pfd 

3.29.  1.20  .  90  Bridge  4  lit. 

28.914  2.90  2  17'/J  Do.  pfd. 

4  234  1.00  .25  Bright 

6.83;  1.35  .284(1  Do.  pid. 

.3.12;  2.15t  .80  B.A.Bk.Not* 


4  234  1.00  .25  Bright  so 

6.83;  1.35  .2844  Do.  ptd.  |  21 

.3.12;  2.15t  .80  B.A.Bk.Not*  I  52 

1.00;  1.00  .75  B.A.  Oil  ;  44 

2.754  4  75  3.58  B.C. Elec  444  ;  91 

2.754  2.25  1.69  Do  4>4  I  43 

2.754  4,00  3.00  Do.  4  |  78 

2  75;  2..50  1.88  Do  5  '  49 

2.754  2.12V11  1.59‘'j  Do  4,4  I  42 

2  75  *  2.18  2.06  Do.  5' 2  1  52 

0.21 1  .08  .08  B.C.  Forest  j  It 

1  66d  .75  .37V4  B.C. Pack.' A'  1  18 
1.27d  ..50  .50  Do.  'B'  I  18 


7',  6  7'4  f't 

46'2  42'',  .5  6  45  45 

50' 2  47'^  5.5  49  48 

74»  5  i 

9.5'>4  88  6.5 

25  20,.  5.4  22'.  21 

48  47  6.1 

SO'.'i  374»  2.0  48'hl  48 


1.28  ..55  .25 

4.94d;  I.IMI 
0  74  .30 

22  44  8  00  1.50 


3.09  1. 35  90 

37.934  2.00  1..50 

8.22  L,50  .7,5 


HAHN  BRAS 
.45  Do  Im 
.45  Ha  mil.  Cott. 
.25  HardingCarp 
Hayes  Steel 
Hender.xhot 
.50  Do  Pfd 
..30  Ri-Tow. Drill 
.91)  Hinde&Dau. 
.25  Home  O.  'A' 
Do.  B 

..37'’5  Horner  A 
90  How.  Smith 
.50  I>o.  pfd. 

.7.5  Hub  Leif.  "A* 


2.634  3  00  1..50  Hudson  Bay 
2.72*  1.60  1,30  Huron&Erie 


77  47  3.2  .57  57  Si  —  2 

31  M".  .  16»»  Ijaj  IS".  - 

2084  13'2  .  15  14'-,  |4'4  —  2'» 

26‘i  18  2.0 

4641  .394j  3.7  46  45  46 

4284  40  4  9  41  408.  41  4  t, 

22  20  . 

6384  .51'-,  5.8  53  52  52' a  .  •. 

55'4  49  2  9  55'-»  55‘-a  553,  ^  a. 


R3.  5.1 

64  2.2  73',  77'‘2  73 
89  4  4  92  92  92 


..15  35  .1.5  .35 

.45  .45  .45  .45 

12', 4  2.2  ISA,  1.5  15'-4 

41'/a  3.1  52  SUa  Sli-a 

24  4.6 

2.3  6  3  25  25  25 


1.27d  .50  .50  Do.  ‘B 

1951  1.40  .70  B.C.  Power 

1.721  2.00  LOO  B.C.  Tel. 

0 .50t  .30  .15  Brown 

0.74;  .  .  Bruck 'A’ 

0  07;  Do,  -B’ 

2.78f  1  80  .90  Building  Pr 

I.S5J  .80.  .70  Burlington 

nnu  .701  .60  Burns 

1.22  .45  .22  Rur’d.D.'A’ 

021d:  Butterfly 


52  48'.  5.5  51  .50 

)g  I2''‘a  .  15',  15 

18  I4'4  4.3  17  17 

18  14’.  .  l/'H  17 

40'4  I.OA.  3.7  38'-a  38 

478,  40',.  4  6  44  43 

14'«  Il'a  .  13'-.  13 


,  380  I  4  ,3t  ] 

W  4.205  I  J  2:t  .50 


I  14',  Il'a  .  13'-.  13  13’.. 

I  14  8  .  12V»  12  12 

5  on  1.75  4.50  4. .50  4  .50 

39  .12'4  5.3  39  34'.a  39 

24  16' a  .  21 '«  19'-.  20Va 

1  14’4  12'-.  5  0  13'a  1.1  13 

1  8  6'a  6.2  7  7  7 


1.40  .75  IMP. FLOG.  I  35'4  31 

.50  .I2'4  Imp  lnv.‘A’  (  128.  10 

.94  .35  Do.  pfd.  I  23'-.  20 

2.00  1,.50  Imp.  Life  {  91  7"' 

I  20  .60  Imp.  Oil  I  46'.a  38' 

.67'a  42'4  Imp.  Tnb.  |  14',  12' 

1..50  3/',  Do.  pid.  1  7’,  51 

I  10  .40  ind  Arrept  ;  41  35 

2.75  .68'.  Do.  2.75  |  .53',  .9 


8  1,61 1  1  20  .60  Imp.  Oil 

"36  1.05,  .67'a  .42'4i  lmp.  Tnb. 

22.151  1..50  3".  Do.  pid. 

3'3  3.59'  I  10  .40  Ind  Arrei 

«  11.851  2.75  .68'.  Do.  2.75 

3'30n  11.851  4.50  1  I2'4  Do.  pfd 

l■425  ]l,85t  2.25  .56'-i  Do.  2'. 


I  23'-.  205.  ,  2.1  22'- 

I  91  775,  2.4  79  79 

I  46'.  a  SSVj  3.1  40',  39 


14',  l2'/a'  5  0  13',  13 

7’e  3'-4  .  6  5’ 

41  35Va  3  8  41  39’ 

.53'-4  49 


16>9t  1  50  .75  r.ALDW  Isl  |  23  21  6  8 

4.46;  2.00  1  60  Calg,  Power  1  9914  78'-a  2.2  93 

13,46.  5.00  3.75  Do.  pfd  ^  103  99  4.9  I 

n.92  .10  Can.  Bread  |5.50  4.25 

lO  A#  2.50  1.25  Do.  pfd.  i  56  55  4  6 

2  60;  LOO  .50  Can.  Cement  I  37  .ll'q  .1.0  34 

10.31;  1.30  .65  Do.  pid.  I  28'-i  36'li  4  6  28 

1 97;  .20  .20  Can. Cr. stone  '  ISV,  l2'-5  .  16 

142  1.20  .45  C.iD.  Sugar  ,27  18  19 

2.19;  1.20  .50’  Can.  Foils  1  2414  I?*,  .16  24 

.1.32;  BOt  .83  Do.  ‘A*  j  25  21  23 

2.40;  1.50  .75  C.Forging'A'  ,  .30  27  5.0 

2.84;  1..50  M2V4  C.  Iron  Fdry.  i  3784  30-'.  4.3  3.1 

*0.82;  4.25  3.1884  Do.  pfd.  i  101  90  4,4  96 

4.60  3.45  Can.  Lite  i  218  215 

1.26  c.  Machinery  ;  15  10  . 

s'sot  2.00  .50  Can.  Malting  1  76'4  65  3.0  65 

7  74;  1.17  .791/4  Do.  pfd  I  26  24‘,  4.7  25 

l->  43  1.75  .8714  C.  Pack.  A'  57  50  3.2  .55 

.s'47  1.7S  .8714  Do.‘B>  I  54  49  .1.1  54 

2  38  1.50  1.50  C  Perm  M  '  68  a?  *  ”  ** 

65.73  ;  4.40  3.30  C.Safew.  pf.  |  91  87',  4  8  90 


n.46:t  .50 

0.291  . . , 

1.46 
0.(l8d; 
0.22;  1.00 
2.10;  .70 

3.6O:  J.50 


Ingei.  Bell  |  6 

.37',  IngeisnII  A’  |  7 

Inglis  I  7 

Inid  ('em  pf  2.1 

Inid,  Nat.  G.  I  7 
.50  Do.  ptd  16 

•40  ini,  Brnnzt  j  20 

.75  Do,  pfd.  25 


.  1771  1  on  70’  TAMBLYN  I  .12  27  1.6  28 

52.15t  2.00  l.nO  Do  Pfd  42',  42',a 

.  144’  50  ,.50  Taylor  Pear  21''.  R',  2.5  21'. 

■■  7.41;  .50  .2.5  Do.  pfd  1  9',  8’,  5.1 

, 4.25  1.60  80  Texaco  74'a  64  2.2  73'. 

■  ,348.24  4  00  3  00  Do.  pid  |  92',  89  4  4  92 

1  0.30;  .25  .15  Th  Can  Inv.  18  6’,  . 

,  0.331  .  .  TipTopTail.  |  19'4  111,  . 

.  Tooke  Rios.  |  70  ..15  31 

f.  Do.  pid  ;i.00  ,45  .45 

eaoo  ’  ■”  08',  Tor.  Kiev.  |  17  12'4  2.2  1.58, 

2.83;  1,50  1  27',  Tor  Gcn  Tr.  I  .52  41'/a  3.1  52 

1.58;  1. 50’  .50  Tor.  Iron  30  24  4.6 

1.38;  1.50r  .50  Do  A’  i  .12  2.3  6  3  25 

.5,32  S.OO  Toi.  Mori.  1.50  141  4  8 

3.451  2.40  1  80  Trad.  Fin  A  |  44  36’.  6  2  .IS'. 

3.451  2.40  1,80  Do.  B  j  43'/i  35  6.5  37 

“  157.00  ;  4.50  3.37'i  Do.  4  ,  86',  80  5.3 

38.151  2  00  1  50  Do  5  j  43  36',  5.3  38 

0.02dl  .  .  Tran.  .Mount  !  15*6  10'.  .  14 

4  895  ■  ■  Tian*  Pra.  1  288,  18'x  .  20 

1A5  1.62t  ..15  .35  I'MON  ACC.  |  12',h  9  II'. 

25  2.3lt  .60  .45  Do.  pfd.  13  lO'a  5.5  11', 

9.4A5  0.61  ..12  .24  I  ninn  Gas  [  19',«  IS-',  18  19 

5.469  0.651  ..50  .25  t  ml  Amiia.  I  10'.,  T'-a 

1.710  18.69  I. .50  .75  I  nit  (  orp  A  ’  .11  28  5.2  31 

8.918  0  94  80t  .65  Do  B  '  26  21  .1.3  26 

4.62  3.00  1.50  I  n  Fuel ‘A’  |  58'4  .53'',  5.3  58', 

485  I  0.91  1  00  Do  B  53  46 

1.000  I  0  611  .80  .  40  I  n  Sleel  1  13  to’,  ..  12'. 


7.700  Bicrofl 

90.020  Bidcop 

.60 

.21 

.18 

.19 

2, .>45  Min  Corp 
5.714  .Min-Ore 

1,000  Black  Ray 

.12'* 

.12‘ft 

.12'* 

•5.6.50  Moneta 

4..500  RonviMIc 

.06 

.0.5 

.06 

26.600  Ml.  Wnghl 

10.000  Boi  dulac 

.10 

.06% 

.08 

4.775  Multi. M 

8.700  Bou/.an 

..53 

.50 

.51 

50.300  Nama  Cr 

5.000  Boymar 

08 

.08 

.08 

€.2!X*  Nai  Expl 

460  Rralorn^ 

6  9.5 

6  75 

6.9.5 

16.400  Ncalhn 

12.900  Broul  Reef 

.56 

.51 

.53 

4.175  Nelo 

8..500  Rrnhrst 

.0.5 

.05 

.05 

8.200  .Ne*  l>ab 

15,125  Brunsman 

.06 

05% 

.0.5% 

28  500  New  Alger 

1 .830  Bninsivick 

2  8.5 

2  65 

2  75 

lLi>37,New  Ath 

51.800  Ruifad 

.13 

.12 

.  1 3 

7.000  New  Bid 

800  Ruff  \nk 

1  80 

1.75 

1  75 

12.121  New  Cal 

11.500  Buff  RL 

,06 

.06 

.06 

1100  New  Deihi 

4.000  Cable 

.15 

.13 

.13 

6.060  N  Dicken 

42  367  (’adamet 

24 

22 

22'* 

5.8.50  N  (ioldvue 

11.140  Camp  Chib 

7  85 

7.10 

7.10 

3.625  N  Han  i 

iOOCamp  RL 

.10% 

.10% 

.10% 

13,700  New  Ho^'O 

8.000  Cdn  Astoria 

09'* 

.08 

.09 

4.000  New  .Jason 

38.047  C  Collieries 

9  .50 

8.37 

8  50 

37.000  N  Keiore 

8.20,5  Do  pr 

,85 

.78 

.80 

19..500  Ne^^  hind 

I  7'.  6.3, 

I  7'.44  9(1 
23  1 7' -I 

I  7'-4  St. 

16'/i  148. 


VA.N.ALLOY  13.70  2.25  ' 
6.25  .3  00  1  .50  \  lau  j  70  6.1 

0  30  .50  .25  Vicero.v'A'  7W  6'. 

1.20  .60  \ .  Gr.  Tr  j  40  31 

1,87:  1  25  .  62'a  Vu-g  D.  pf.  j  14'4  13'-, 


2  65  2  65  2.65  —  10 


37  .II',  .1.0  34  .33'/,  .14  ;  V.  3.141 

28'-i  ’S',  4  6  28'*  28  28  .  982 

23V4  12'-,  .  16',  16'.,  16V,  --  1i'4  100 

27  18  19'.,  188,  198,  -  ’»  3.527 

2454  I?*,  .1  6  24Va  24V4  24V,  .  50 

25  21  23  228),  228,  500 


76'4  65  3.0  65  65  65  —  3 

26  24‘,  4.7  25'-.  25'4 

57  50  3.2  .55  55  55  —  V, 


*1.33  4.00  2  00  Int.  Mill.  pf. 
2.711  2.60  1.30  Int  Nickel 


59  am  6  4  23',  23',  23', 

70  66 


0.6R» 

3.26:  1.20  1.20 


Inter.  Paint 
Dn.  ptd. 


3.00  1.50  Inter  Paper 

l.I7i  I  40  ,60  Inter.  Pete. 

I..54;  MO.  .50  Int  Util 

2.5U  1.80’  .95  Inter.  Pip# 

1. 00:  .70  35  Int. Bldg. Cr. 

2,4lt  2.55  1.80  Inv.  FiHind. 

11.20;  3.00  2  15  Do,  pfd. 


1  53‘5  18  .5.3 

I  121'4  108  2  6 

I  .11  4.3 


131  4  108  2,6  121  116',  121 

«',  31  4.3  .13V,  .13  .13'a 

•3^4  27',  3.4  .17V.  3386  37V. 

Sa/e  4R'„  .  .54  ,5254  .53 

12'3  9',  5.7  11',  n'M  II', 

”  90  ■  40  40  40 

9*  92  5.5  52'-,  .52'-,  52', 


.164;  1.40  .70  C.  Steamship  !  49'4  40 

5  44:  .62'-,  .62'/4  Do.  pfd.  I  13  II 

,  39*  1,35t  .50  Can  Vinegar  ;  385,  28' 

ii.'48’  .80  .30  C.WiretC'B’  |  155,  1.1 


87'*  4  8  90'-.  9054  90V4  —  V. 


49  455,  47V,  —  I’-,  176 

12'/,  128*  121.^  +  V*  i„5g2 


Iroq.  Gl.  pi.  I  16  12'-. 

.50  .25',  JAM  PURS  I  28'/.  20  ' 

7  00  5.25  Do.  pfd.  I  103  10.1  ' 

2.00  1,00  Johns  Man.  1  54  .54 


43  42'a  4.1  .  la, 

.1.5  .13a,  141., 

1486  14'6  14',  ,  8, 

2.1'*  2.1  2.1',  —  54 


100  0.43  UAI.NWRGH 

',  10  2,54;  1.05  .  70  Walker  Hir 

.  W'altrmxji  » 

^^*4  10.894  0  08^  .  .  Waferous 

Wcbb&Knx. 

129:  .80  .40  Wcstcel 

4%  t.771  2.79;  1,20  ,80  W.  (  .  Brew. 

25  W  csL  Copper 

4.010  2.00  LOO  W  Groc. ’A' 

%  7.480  23-94  J-40  .70  Ho.  pfd. 

*^  440  L76  .5.1  .47**  Weston  ‘A* 

1.76  .15  47V*  Do.  B* 

21  27.84  4.50  2..50  T>(>.  pfd. 

I**  .101  ®  3.00  Ho.  6% 

J'*  1.040  1  8.M1  Windsor  Htl. 

%  1.2.50  f>  24e  .10  Woods  Alex. 

1  70  l.?0  Woods  .1. 

V%  750  .  .  4..>0  2.87'a  Do.  pfd 

.  .  5  , SO  2.75  Woods  G  p 


UAI.NWRGH  [2,50  1.95  '  2  30  2  20  2  20 

70  Walker  Hir  ]  ,19%  3  9  39%  37*4  39 

W'altrmxji  »  |  g  4.80  6  5*  a  .S'n 

Waferous  !  6^4  4. .SO  5*4  S  .S 

Webb&Kn*.  4  10  3.3.5  ’  .  3  90  3  7S  3  75 

40  Westcel  I  15*^  1.3  14  H'a  14 


5.6  37  37  .37 

.S.n  26  ?6  26 

l,.S  40%  .39' '4  39V4 

1.5  40'‘'4  39  39 

5.0  9.3  93  92 

5  7  106*i  106  106 


;6.50  4  2.S 
I  28*-^  24%  5.: 


1.42+  1.00:  .60^  elour.  Pub. 


38V*  28V'4  4.0  33*/a  38  .38 

15V*  1.3%  5.7  13%  13%  13% 


11*4  8%  2  9 

12%  8% 


YORK  KNIT  2.00  1  2.S 
Do.  pfd.  I  ..30  IS 


J.OO  J  00  C.  ARENA 


1 92*  -S  C.  Bakcriei  «%  o 

108  1.50  1  I2V4  Cdn.  Brew.  828«  3.V 

82  351  1  25  -93*8  Do.  pfd.  I  92'/,  35 

C  Brit  Alum  IT’-,  11 

1  so;  2.00  .R7V4  C.  Bronie  2.9Vh  22 

37  (V4:  5.00  J  50  Do.  pfd.  95  85 

0  &5t  .75  .56'4  C.Cannera'A*  1684  14 

1.18;  90’  .40  C.  Celanese  23V4  18 

4 .53;  1.(10  ..50  Do.  1.00  18V4  17 

4!53:  1.75  .87V4  Do.  1.75  33  29 

O.Mdl  .  r  Ch.tCel  1  13'e  8 

n  57rt  C  Collieriea  '  9',  4, 

0  18d  .50  .02',  Do  Pfd  85  64 

n  in.  .  .  C.  Conv.  ‘A’  ,4.00  3.nn 

find;  ...  do.‘b-  '4.00  4.00  | 

2  4idt .  C.  Cottons  j  16'-4  9', 

l  and;  .  ...  Do.  pfd.  1  18  8Va 

C.  Curtis-W.  '4.10  2.80  ; 


428«  358,  3  g  3<ix^  3gi,  jgi,,  , 

42'/,  35',  3.2  19  388,  385.  . 

IT’-,  11  .  ITili  168.  17 

asvh  22  6.0  22V,  22V,  22',  . 

95  85  5.i;  . 

1684  14  I  5.0  I.5V,  15  15  —  i, 

23V4  18V,  4.2  2.1V,  22’-«  2.1  . 

18V4  17  6.4.  18  18  18  ... 

33  29'-,  .5,5'  31  30  .11 

13's  8'/,:  ..  I  128*  12'-,  12V4  —  '+ 


.90  I.ABATTS  I  .10  27',  4.3  7<l^,  28  28 

Lafarge  Crm  j  lli/4  8'  ,  9',  9',,  .i* 

3.51)  L.  Wds.  pfd.  !  125  118  5.8  118  118  |I8 

.70  Lambert  A'  |  14'^  toi.,  . 

.70  Do.  B  1  14  1,18.' 

.75’  Laura  Secord  '  78'4  23y,'  4  o'  2.5',  25  25 

60  .30  Laur.Acc.'A'  j  16  121,4  5.0 

1.00  1.00  Law.  Jones' A’  2284  198.  .  .  .  '  . . 


I  2.24t  1  20  90  ZFT.LF.RR 

-  D4  4.110  I**  "*-  3  25  1  68V.  Do  pfd. 


2.27;  1.60’  1, 401  r  Bk.C  omm.  i  65',  54 


1.00  1.00  Do.  B 

.60  .30  LewijK 


62%  52%  2.7  62 

2.9U  2.20t  Ln.S  Nova  Scofia  t  h.S’«  3.0  79%  77»4  79 

1.75t  l.OOf  .40  Prov.  Bk.  j  40  3.3  2  6  39%  39 

2.79;  2.2.St  1  00  Roval  90  »  75  2.6  90  87'*  89 

7.36:  L.SOt  .80  Tor-Dom  Bk  ;  65''4  -SO  ;  2.9  6.S  63%  64 


20  Lobl.Co^.’A*  J  40'4  31 

>0  Do.  ‘R'  j  42  .30* 

20  I>o.  pfd.  *  48  421 


.  31>*  31  .31 

32%  30%  .30% 
•V4  46  45*3  46 


3  n  .56  SH***  .S6 

2.3  64*7  6J>k  64'* 

2.5  74  73%  73% 

2.7  62  60%  61 

3.0  79’ii  77%  79% 

2.6  39%  .3034  39% 

2.6  90  87'*  89='4 


120  Lob.Gr.Bpf.  ;  .32  28-%  .SJ  30'*  .30 


.43  Cdn.  Dredge  '  27%  17%  3.9  21 


'  2.50t  1.40  LOO  C.  Fairbankf  I 

0 ,57dt .  ] 

9,931  .  Do.  pfd.  j 

0  14dl  Do  A  , 

H  (Mt  12.00’  10.00’  r.  Gen.  F-lee. 
1.46.;  1.35’  .75  r,  Gen.  Inv. 

1  20  1.00  .50  C  G.Secs.'A 

1.00  .50  Do.  -B" 

0  35;  My  Carb 

1 34  .10  C.  Ice  Mach. 

3' 47  .80  .60  Do.  -A- 

0  58;  -50  .30  Cdn.  Indus. 

Ill  18:  3.7,5  1.87Va  Do  pfd. 

2  27:  2.50  .25  C.  IngersoII 

0  88:  .85  .55  rinl.Inv.Tr. 

3.14;  f  -  I"' 

17.01;  3  00  .75  Do.  pfd. 

2.48d;  ...  Cdn  Loco 

n.OBd;  f  Marconi 

1  10’  .80  40  Cdn.  Oil  ! 

49  63’  8.00  6  00  Do  8 

40  63:  5  00  3.75  Do.  5  ; 

49  6.1’  4.90  .1  no  Do.  4 

2  99;  1.30  .75  C.  Par.  Rlr. 

9  lit  ..  C.  Petro.  pf. 

0  35t  .20  ...  C.PAPSecs. 

1  ’7  ...  Cdn  Salt 

Cdn  Silk 

13  97  .70*  .40'  Cdn.  Tire  ' 

"0  941  4  25  2.13  C.  Util  4V. 

2o'94;  5.00  2.30  Do.  5',  1 

1.99;  1.37Vi  .40  Cdn.  Vickers  j 


13.37  1.50  .75  Do.  Ist 

8.20  2.08'  ,  1.98  Do.  2nd 

2  00  1  no  Lob.  Inc. 

0.311  .30  Ldn.f.'dn  Inv. 

2  03;  1.00  .30  L.St.Law.Pw. 

2.93;  1.00  .75  Lowney 


I  1.73;  1.00 
189  127.97;  5.00  1.35 


MacKIN.N. 
Do.  ptd 


1  44  40 

1.44  .40 

2.49:  .80 

2.49;  85 

4  26;  1.00 


6  61  1.00’  -50 

6  61  1..50T  .75 

1.00  .50 

5.00  5.00 


C  Wallpap  A 
Do.  ‘B’ 

40  rW.N.Ga''4 
56  Do.  5'-, 

50  Cdn  Westing 
.50  Catelli'A’ 

75  Do.  B- 
50  Cen.  C.  Inv. 
.00  Do.  pfd. 


1  41  .32  3.6  38',  ISV,  38  V, 

20  16  5.6;  17  16'.,  16', 

20  17  5  6  I7'/i  17  17 

'  12',  7'/,  ...  12  1181.  IIV. 

8  7  . 

12Ati  10  6.3  . 

MV.  15V.  .  17',  17  17 

80  71  5.3  . . 

48'/.  38  41  41  41 

20  16 

24  18  .1  19  I8'»  188* 

47'-4  45'.,  6.5  48  45'a  46 

15  10',  . 

8V.  5  6'.  6  6 

!  10V4  27'/4  2.9  2S',  28'«  29 

148  141  148  148  148 

;  103  75  St  100  100  100 

',83  78  4  9  83  8.1  83 

32'-4  27',  5.0  29'*  28',  28', 

158»  1IV4  .  13V,  M',  13', 

7’/h  6  .  7',  7  7»-. 

45  30  .  43'-.  43  43 

2.50  I.OO  .  2.00  2.00  2  00 

'  195  126  194A.  191  193 


20',  19  19 

30  39  30 

30  39  V.  30 

15'.  15'.  15',. 
20' .  2m ,  20'-. 


100  "-33  2.25t  1.00'  MacLarenP. 

260.84  ;  50  .20  MacMill.  A- 

I. .54;  1  00  .45’  Do. 'B' 

Magnesium 

60  1,40  1.00  75  Mailman 

'fk)  1  5.00  2.50  Do.  pid. 

1-683  21  07*  6  00  3.00  Man.Sug.  pf. 

I  1.34;  1.20  .60  M.L.  Card. 


]  .3ii;-4  28',  .5.1  30',  28',  .30', 

I  58  35  3  7 

I  16/  138  140  140  140 


3.3  29  29  29 


!  90  89  3.1  90  90  99 

•  44',4  34 

'  45',  .35'.,  2  4  42'/.  .19  19 

11.80  1.00 


13-  Earned  per  share  1$  amount  earned  in  company's  fiscal  year:  for  purposes  of !  '  (;im 

765  ;  personal  income  lax  returns.  “Diiidends’  are  shown  on  a  calendar  year  basis.'  ,  J-n  ci.invesi 
283  i  ;  Includes  1958  year  (fiseal  years  ending  July  1.  1958  lo  June  30.  1959).  Flaming.*  q’lon  Cnp  (oii 
'Not  so  marked  relate  to  1937  year.  ’Includes  extras,  d  Deficit.  Yields  are  ,>  it,  (pp.Man 
20  '  based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price ;  Copland 

I  Frida.v  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year.  ^  jOO  Coulee 

j  ^  5  OOP  cournor 

NEW  YORK  STOCK  MARKET 

c  7ftft  f 

!  Supplied  by  Shearson  Rammill  A  Ca.  tClosing  Qnotallons  July  21st  1959)  6  oflo  Crowpal 

'Allied  Chem  122',,!  Chrysler  68  lint.  Paper  126V,l  Sperry  Rand  25'..  10.029  Cusco 

I  Allied  Stores  6OV4;  Collumbia  Gas  21')*;  Int.  TAT.  .IS'-si  Raytheon  S4’.a  5,400  Dacrinc 

^  941  Alllis  Chalmers  32' ii  Com.  .Solvent  15  |  Jones  A  1-augh  TBV.;  Republic  Sleel  75’i  21.600  D’Aragnn 


460  .5.010  C  Dvno 

4.800  C  Malait 
3.200  2  30(1  (•  X,  |np„ 

1.675  in  999  Cdn  NW 

6  I "'5  7.50  Cdn  llior 

8,5  13  Candoi  c  ' 
296,.300  Can-F.rin 
64"  73. 1.50  Can- Met 

'8  5  575  Do  wis 

3.500  Capl.'in 

l.-'59  1.90(1  Carihiui 

3.8.50  Cassiar 
1.100  Cay/iir 
22.771  Cent  Del 
28.825  Cent  Pal 
6.000  Cciit  Pore 
!  25.000  Chc.skirk 
•’.700  44.000  Chc.stcr 

15.333  14.700  Chib  Jaclilel 

1 .659  9.700  Chih-Kny 

,500  1.825  Chib  M 

650  6.430  Chlmo 

410  1.305  Chrom 

16,700  Coch  W  ill 
400  9.100  Cod>-Rcco 

25  .594  Coin  Lake 

290  80,9.50  CoUlsli  m 

1.605  14.000  Colomac 

545  7.263  Comb  Met 

43  6.400  Coniagas 

.50  9.63.3  C  Rcllekcno 

2.000  C  Callinan 
1,000  Con  C  Cad 
475  31.470  C  Dcni.son 

16.696  Do  wts 

.  3.100  C  Discovery 

.  3.81-!  C  Fen 

3.50(1  Con  Gillies 
1,099  CG  Arrow 

.  171.799  C  Halliuell 

.599, Con  llnwci 
4,990  (■  Mnrhcn 
1 .290  C  Marcus 
7.900  (  Mogul 
,  159.200  C  Morrison 

2.720  C  Mnsher 
1  166  7.683  Con  Negus 

11  090  2-300  Con  Nicholl 

''sjs  309.610  C  NnrDiland 

2.500  C  Persh 

1  „i  2.900  Cons  Due 
3.000  C  Red  Pop 
^  36.235  C  Regcnurl 

2.000  C  Sannoi  m 
h.  ‘  12.200  (  on  Slid 

,  3,4.50  C.nwcsl 

rit'ttgs  9.100  Cop  (  orp 
*  22.12)  Cop-Man 

PriO’  I  18,281  Copland 

_  4,700  Coulee 

2.000  Cournor 

1.500  Cow  ich 
300  Craigml 

,,,,,  6,700  Crcsiaiir 

'  5,000  Crowpal 

25'..  10.029  Cusco 


.42  .40  .42  !  377.>62  \  Mvlama 

.16'.i  .16  .16' -i  2.000  New  nor 

.43  .40  .42  I5.n(MI  New  Rmiyn 

.06  .  06  .06  11,000  \  Senator 

.17  .15  .17  2.5.50  New  Taku 

1.46  1.70  1.24  40.867' .NickCll  Ms 

.46  .11  .43  8,900  Nii  k  Rim 

.15  .13  .11  2.800  .Nipissing 

.10  10  .10  17.2fl0,\isio 

1.18  1.11  1  18  4,500  Nor- \(-iTie 

1,36  11.12  11.25  1]  .500  Norgold 

1  00  1  00  1  00  19,900  Noi-lariit 

7. ,50  6  80  7.35  ,5.,)8o  Nprmelal 

1  54  1.26  1.30  6,600  Nnrpax 

■  -'1  II  I6..500  Norsvnc 

.06  .05  .05',  16,900  .Vorlhcal 

17  .1.1  1-1  27.703  \  Gale 

I’m  28.333  Goldcrl 

Norlhsp 

SO  .53.295  Rank 

.  ii  .  I!  ""P’  ■'«  A  "'5 

2  80  2  70  2  /5  65.600  \oi  Ih  Can 

1.90  3. /ft  3  90  ,  77.000  Norva he 

.I2'x  .12  n'i:  60PV,  R,a„p 

.H'-h  14'x  .14  ,1  14.400  Obaska 

.34  .30  .30' a  12..S85  O'Brien 

.06  .0.5  .05  in.oflfl'Do  ns 

.31',  .31  .3'  2,100  Oka  Rare 

•32  -51  --ri  5,000  O’Leary 

.10  -  09  09  6.810  Opem 

•9  -11  ■'  66,’200  Orchan 

.OS', a  O.r',  na'4  7n0Oicnada 

}.12  14.2-'  14. .'0  12,610  Oimsby 

1.40  2.11  2.22  1.000  Osi.vko 

1.95  .1.80  3.80  2.000  Palllser 

.89  .38  .39  ipp  p,amour 

08  OR  08  4.0fln,Paramaq 

-.89-'  .23  .23  500‘Parbec 

73  .  61  .70  3.940  Pardee 

J  lu^  3  50  3  .55  16.700  Paler 

It  -12  11  1.100  Patino  M 

Ty  .72  72  1.300  Do  wIs 

1  09  1.92  1.95  4„5nnPato 

41  16  19  12.075  Par  master 

t  in  1  03  1  07  3.836  Pee  Expl 

.22  21  22  A  -,8P  Poerless 

05  .05  .05  11,200  Perron 

5’  26  45  2,676  Pickle  Crow 

.12'a  12',  12'a  2,300  Pitch-Ore 

.35  .33  .35  3,195  Placer 

11  II  11  16,505  Porig 

19  14  .15  2.000  Pow  Rou 

.07',  .07',  .07'-a  360  Premium 

56  .50  .54  1.610  Preston 

4  20  4  00  4.05  6.608  Pronlo 

.30  28  30  8. non  Pros  Mr 

11  12'a  12'a  6.500  Purdev 

1  98  1.81  1.88  27.448  Que  Ascol 

39  .38  .38  37.370  Que  Chib 

,1ft  10  .10  32, IDO  Que  Cop 

75  ,75  .75  2,500  Que  Lab 

1  8.5  .3.85  3.85  1.9.50  Que  Lilh 

1ft  09  .10  1.700  Que  Man 

1^  14  14  14.780  Que  Metal 

98',  98',  n8'4  34,633  Q'lnslon 


1.18  111  MR 

1136  11.12  1125 

1  no  1  no  1  00 

7. .50  6  80  7.35 

154  1.26  150 


2  80  2  70  2  75 

.1.90  3.70  3  90 

.12',  .12  .12' 

.14'.,  .14',  .14' 


14  .13  .14 

.OS', a  05',,  n.5'4 

13.12  14.25  14.50 

2.40  2.11  2.22 

3.9$  .1.80  3.80 


}  09  1.92  1.95 

It  16  19 

MO  10.1  107 


.12'a  12',  12'a 


198  1.81  1.88 


3  85  3.85  3.85 


.  AA.  M.L,  Mill.  1  19'-a  12'/.  2,7  18  17 

2-908  42.60;  5.00  2. .50  Do.  pfd  i  97'-,  93  5,2 

1.25;  .40  .20  Mas.  Eerg.  j  I6V4  10  2.5  15’s  15 

lOO  53.701  4..50  2.25  Do.  pfd.  ]  150  106  3  6  1,32'/.  132 

0.39  .40  .30  MaxweU  (6  4V4  . 

2.9.5C  28.12’  .60  .15  McCabeGr.A  .14  .13',' 

926  4,79.  1.00  .5p{  1,0  .g.  32  33 

0.40;  Melchers  9  BV,' 

l-3"5  1.49;  1,30  .  .  Op,  pid,  16  14  Li  13 

9-0  Mercury  Ch.  .70  ns'a  .45 

'  1.66S  1.00  ,.50  Mex.  Light  1  16  IS'j  7.3  13’,  13 

2.'  5.20;  1.00  .50  Do.  pfd.  '  14',i  13  7  3  13.'.  13 

,  O.08;  Mid-W  Ind.  G  1.90  1.35  I  70  I. 

860  1  0.27;  .20  .10  Milton  Brick  3.75  2.85  1  25  .1. 

1.12  I  1.94;  1  60  .80  Minn.  A  Ont.  I  36'4  31  59  3-11,  31 

902  ,  1.77;  1.25  .93'.  MitchellJ  S.  1  32  28  .1  9 

200  ;  0.49;  .75  .50  Mitch. R. ‘A-  j  12’s  9  n  10 

•109  :  Do.  -B'  ;4.in  2. .50  3.30  3.: 

I’O  1.30»  1  00  .  73  Mod.ConCA-  '  1612  12 

’  .3.44;  .80  .43  Molsnn's  ‘.A*  29' a  221s  3.6  28',  28 

I  3.44:  .70  .45  Do.  B'  j  29  22’,  .1  6  28  27 

^'0  :  1.10  Do.  ptd.  I  43  40  41  41 

9-’  '  0  93J  Mon.  Knit.  |  7  6 

L’O  ;  36.78,’  4  .50  4.50’  1)0.  pfd.  |  9ft  73  5.3 

30  I  2.40;  1  on  MOt  Mont.  Loco.  |  20'/.  17',  5  3  19'.  19 

510  j  2.52  1,40’  1.30  .Mon'-  Trust  ;  5]  46  2.8  49  49 

25  I  I..33;  .67  .7S'4i  Moore  Corp  41''2  27A.  2.1  41'a  .39' 

625  '  2.74?  .90  .50  Morgan.  H.  |  38',  27  .1.1  .13  33 

37.20  4  75  2.38  Do.  pfd.  ]  96  93',  5.0 

1  25  75t  Mt.R.vLR)C«  j  26  22  5.3  22  23 

1.96J  .80  .40  NAT.  DRLG  (  18',$  14».  4  8  16',  16 

I  3.6I;  .60  ..'SO  Do.  pfd.  j  17', a  14‘a  4.0  16' a  16' 

270  I  1.69  .60  .30  Nat.  Groc.  |  23  20  3.0  20'.  20 

5  13  1.50  .75  Do.  pfd.  28  26' a  6  0  27' s  27 

0.56*  .32  .24  Nat  Hose'B'  I  .5'a  4‘,a  6  0 

0  51:  1  60  .Nat  Stl.  Car  I  19  16  18',  17' 

Nat.  Trust  I  58  48 

597  4,26;  1.80  .90  Ntld.  Light  i  51'$  46-.  3  6  51'  a  51' 

■’00  .60  .60  Neon  Prods.  I  17  11'.  4  0 

020  .  .75  .4,5’  NiagWire  A-  |  I5',i  14  5,3  14  14 

100  .  75  .45’  Do.  -B-  LiVa  II  5.2  II  II 

I  2I.39t  4  00  2.00  \  W’.  I  t.  pf,  I  80  75  .5.2 

75  I  2.10;  2.00  1,00  Noranda  |  58  .50  3  9  33',  52' 

I  2  10  North  Star  |  19'a  12  19',  17 

:  20,19;  2. .50  2. .50  Do  pfd.  I  44'.  42  5  7  42  42 


25  21  4  8 

19'-a  12'/.  2,7  18  1;  i7i,a 

97'-,  93  5,2 

I6V4  10  2.5  15’s  15' s  LSV, 


1.66S  1.00 

25  I  5,20;  1  no 

•5  I  0.08; 

1.860  1  0.27;  .20 

■1.12  !  1.94;  1  60 

002  ,  l,77i  1.25 

200  0.49;  .75 

.105  . 

150  I  1.30*  1  00 
I  .1.44;  .80 

I  3.44:  .70 


3  6  1,12'/.  132  1.12 


7.3  13’ N  13',  13'. 

7.3  13-'s  13',  13'.a 

170  1.55  1.60 

125  115  1.25 
5.0  33',  31  31 


;4  in  2.50  3.50  3.: 

'  I6I2  12 

29',  221a  .1.6  28',  28 


8  77;  1.40  1.20  Chart.  Tr. 

1  61  1  00  1  00  Chat  Gai 

Circle  Bar 


1  2U 

27  705  .80 

0.13; 

1.76  1.00 

1..16I  60 

1  30;  .65 


Do.  A- 
Coch.  Dunlop 
.80  .40  Do.  -A- 

Cockshutt 

1.00  CoghliD  B.  J. 

60  .30  Comb  Ent 

65  .10  Conds.  Nat’I. 

2  Ofl  1.50  Confed.  Life 


h.o8'  *50  •25 

n.27;  ... 

3.59  2.00  1.00 

0.86X  1.00’  .40 


.25  Cons.  Baker 
C.Diveri.-A’ 
,00  Do.  pid. 

.40  C.  Min.ASm. 


2.45J  2.00T  1.20’  <  ons.  Paper 


0  o.3t  . 

1.27  .  80  45 

81.97:  5-50  2  75 

2.67?  1.50  .75 

1  641  MO  -50 

1  64;  MO  .50 


Cons.  Text. 
45  Cons  Gas 


75  Cons.  Glass 
50  Corby  '  A" 

50  Do  B’ 


1  on  .80’  .45’  Cosmos 

0  331  .20  .08  Craig  Bit. 

0  98  25  IBIx  Crain 

5  911  2.00  1.00  Crown  Cork 

2  10’  .70  .40  rrown  Trust 

0  78  .  60  ..10  Crow  s  Nest 

•>  ,v>:  1  80  .90  Cr.  Zeller 


'  24',  I9'$  4.2  24'a  23'a  2.1', 

'2.00  1.25 

13.50  2.25 

1  24’/s  20V,  . 

141,  14V,' 

I  I6V4  12',  .1  149,  14'.  14'. 

I  15'.'.  8  ,  1.3  RVa  8' a  8', 

:  149*  11'-.  4.4  149*  14  14'. 

I  14  10',$  5.3  139,  131.  13'x 

'  160  130  . 

'  10V4  8Vi  5.5  10  9’s  in 

'MO  .60  . 

i  33  .10  .  . 

I  2284  19  5.1  20'$  20  in', 

1  45  .17V.  4  8  A19»  RJ",  42', 

;4.10  2  25  2.75  2.75  2  75 

I  45",  34  2.0  459,  44'.,  44'$ 

I  106  100 

I  359*  32Vi  4.0  34  14  34 

21'/a  I8‘»  5.2  19’.  19'.  19’, 

i  209*  18  5.2  19Va  19  19 

t  14  119,  6.3  12'.  I2'-a  12'. 

'2.65  2.00  3,10  2.10  2  10 

23'/S  13'$  4.9  23'a  22'.  Il'a 

62' a  .54  3.3  62Va  62Va  62'a 

I  .14  26  2.5  31V.  Ill,  311, 

I  23'/$  17  .  18  17'.  17'. 

I  58  48'$  3.6  53'.  .50'.  53'. 

24',  21  .  22'.  22  22'. 


American  Can.  44Vs'Com.  Fidison  .589$i  Johns  Man 

Amei.  Cyan  61', ,|  Cons  Edison  *^'41 

•  •  Am.  Radiator  15',.;  Coni.  Can.  48Vs’  goegheed 

Am.  Smelting  43' a  Deere  649,  . 

A.T.  A  T.  80',:  Del  A  Hud.  299,; 

2-287  Am.  Tobcaco  99’s  Douglas  44',$; 

32  ass  Anaconda  h2>4,Dow  Chem.  889.  Monsanto 

;  Armour  31  | Dupont  2.569*.  Mont-Ward 

"8  Atch  T  A  SF  30  |  Fiasl  Kodak  96  ,  Motorola 

Atlantic  Ref,  45'.  El  Paso  N.G.  31V,,  ™  ^  ‘ 

Baldwin  Lima  17V.|Gen.  Elec.  81 V., 

BAD  4692  Cen.  Motors  55  ,  I'*'- 

Bendix  Avia.  79"$  Goodrich  98  |  ™  '  •  centra 

•'’8  Beth  Steel  56  |  Goodyear  143  ]  ^p''- 

2-">8  Borden  80-'a  Gt.  No  Rv,  .549$  P*ffi< 

818  Bodo  29-.  Gulf  Oil  110  I  Penn  R.R 


"J’’  Lockheed  30'(  Sears-Roe'k 
Loews  31'$'.Shell  Oil 

Merk  879.1, Sco-Monil 

Minn  Molin*  26'.  south  Pac. 

25619^  -W,' South  R.R 

2-’89*  Mont-Ward  48'.  ,,  ^  , 

Motorola  116'.,®  - 


82  'st.  Regis  Pap.  52  .3.849  De  Cour 

lfM»xiSchenIey  .16»4  7,500  Deer  Horn 

lO's  Sears-Roe  k  48  4.000  D’EIdona 

.11'$'.Shell  Oil  76>$  1.000  Dcinile 

829.1, Sco-Monil  43'.  ’’I” 

28'.  .South  Pac.  709,  , 

•85‘.si  South  R.R  559$  E""*  ^ 

4834  4,500  Duvan 

116^4  36,00(1  Duvex 

"■Stan  Oil  N.J.  .W,  5,700  F  Amphi 

Texas  Co.  8L'ii  2.700  Fast  Ma? 


Beth  Steel 
I  Borden 
i  Rudd 
I  ( -P  R 
Caterpillar 
Celane&e 

run 


9g  I  N  Y.  Central  29  {Union  Carb.  14.5% 

143  I  N'oi.  Am  Av’n  47*.*' United  Aire.  54*4 

54%  P*t‘inc  52V4  United  Airline  43',* 

lift  i  Penn  R.R  18  ij'-®  Rubber  669* 

47V.  Pens!  Cola  31  l'  S.  .Steel  lOlV. 


29-.  Gulf  Oil  ■  110  I  Penn  R.R  18  |j;-®  Rubber  66 

29-’si  Illinois  Cent.  47V.  Pepsi  Cola  31  I'  I''' 

113  Indland  SlJ.  51  |  Phil1ip.<^  Pete.  45%  We!?tinghouse  92 

31^4  Int.  Harv.  54%{  Pure  Oil  40**  Woolworlh  .59' 

70*4  Int  Nickel  104%  Radio  Corp  67'*  Youngatown  S  137 


n  IOI4  II 
.3-50  3.25  3,50 


UNLISTED  SECURITIES 


1.96:  .80 

3.6U  .60 

1.69  .60 

513  J  ,50 


.597  j  4.26;  1.80 


51  46  2.8  49  49  49 

41'*  27%  2.1  41'a  .39%  41 

.3R'a  27  .3.1  ,33  3.3  33 

96  93'*  .5.0 

26  22  .5.3  22  22  22 

18%  I4S4  4.8  16'*  16  16 

I7',a  14**  4.0  16'*  16%  16'* 

22  20  3.0  20*4  20%  20'/4 

28  261a  6.0  27' 4  27'-it  27'* 


58  48 

5’*/*  4h'%  .3  6  .51' -J  51'.*  51' 


2.16?  1.60  1.20  N.O  Pow. 


6.811  i  13.67:  2  75  1.37 


.30  OCEAN  CEM. 
.95+  Ogilvie 


12  60  3  00  .75  DAVID  F.  A  '  48  44^ 

f  771  Davis  L.  .  ^  ^ 

2  92;  17^^*  Dist.Seag.  34%  31 

*>44:  LOOt  .60t  Dom.  Bridge  )  24*^*  20 

;  D.  Coal  Pfd.  I  8%  -5 

2  53  1  W  *75  Dom.  Corset  22  18 

1  4fi  Dom  Dairies  13*4  5 

7  08  .44  Do  pfd.  .  26  20 

1  70:  .17%  .10  Dom  Elect,  i  1"  8 

1  to  1.00  ..50  Dom.  Kng.  ]  20  15 

1.,52:  -30  Dom.  Fabric  I  12'fc  12 

3  12’  1  00  60  Dom.  Fdry  51*'4  42' 

#11  .56:  4.50  2.25  Do.  pfd.  ■  101'/*  94 


34%  31%  5.6  34'/4  33  34 


#11.56:  4.50  2.25  Do.  pfd. 

.5  63:  2.60t  1.00  Dom.  Glasa 
9. 901  .70  .35  Do.  pfd.  |  15% 

^  09*  Dom.  Magn.  j  12 

2  701  2.10^  1  00  D.  Oilcloth 

1  16'  LOO.-  .40  D.  Scottish 

5  3U  2.50  1.25  Do.  pfd. 


22  18  4.7  18^)1  18  18 

13*'4  -5'*  13%  12%  1.31 

26  20  25  25  25 

17  8  2.4  14  :4 

20  15%  .5.3  20  19  20 

12'fi  12  6  0'  12  12  12 

51*'4  42%  .  50%  ,50  .50'/, 

101'/*  94  4.6  97  97  97 

92  85  3  0  85%  8.5  85', 

15%  i4  4  4  141'4  14*4  14': 


1.60  .45 

2.45: 

7.57:  1.40 


2.76+  .65 

76.82  6  00 

L42t  5.5 
L81t  1.50 


4.6  42*4  42%  42% 


0  92:  1-00 

4,18;  1.25 
1,401  .50 

24.35:  1.00 
1.031  .60 


.25  Do.  pfd. 

.75  D  Stl.ACoal 
.62%  Dom  Stores 
12%  Dom  Tar 
.75  Do.  pfd. 

.30  Dom.  Text. 


1.52.521  7  00  3. .50  Do,  pfd. 

L47x  75  .4.5  Donohue 

.3’79:  L12%  M2‘i  Dow 


112^59+  3.75  1.87%  Do.  pfd. 


12  68:  7  00  3.50  Do.  pfd 


'  22%  18%  5.5  20'*  20  -20% 

,  91«)*  66  1.9  73  70'4  7034 

'  19‘'4  U  3.2  19‘*  18%  19% 

j  22%  19  4.9  2OV4  20  20 

I  12  9%  6.0  11%  10%  1! 

:  132  128%  5.,3  130  1.30  130 

I  19  14%  4  3  15'.*  15% 

,  '46  40  3.8  45  45  4.5 

i  28%  19%  .  27  26  26 

I  80  70  5  0  75»*  75  75% 


1.37:  ..50 

5.78:  100 
L6i:  i.60r 
5.88'  1..50 

2,5.59:  1  00 

1  79:  1.00 

0,96:  40 


2nr  Eas>  Wa^.  .  15%  12 
2.5  Do  pfd.  I  17' •  15 


.75  Eddy  P.  C 
50  Do.  A* 

.60  Electrolux 
.’O  EnAHeat  4 
.90t  Fnuilab.I.ite 
.52  Estab.  pfd. 


10%  5  3  7 

,S4  52'*  1.6 

1S%  18'^  5.0 


1.6  64  63'*  63%  . 

5.2  18*  a  18'-4  18% 

3  7  10'*  9%  10'/*  *  r* 

1.6  .53'*  53  .53 


2.33-  L40f 
I  7;5  j  L24t  .90 
L525  1 

i  14a  1  MU  .75f 


1.53:  .80 

4.37:  1.00 

0.S2:  .80 


3-50 

bn.  ptd 

i  145 

132 

.95 

Ont  Loan 

’  30% 

2.5'.* 

,90t 

Dnt.  Steel 

1  26% 

22 

3.50 

Do.  pfd. 

1  127 

127 

Orange  Cr 

1  9-''-< 

3'4 

.66’* 

PAGE  HER 

!  36% 

28% 

.40 

Palon  Mfg 

9 

6% 

.70 

no  P'H 

19% 

Paul  S.  Strs. 

1  Sli 

7% 

PeniuMtrt 

1  A 

8' 2 

L25 

Do.  pfd. 

}  48% 

44 

.90 

Penman's 

1  36'* 

30% 

LOO 

Do.  pfd. 

1  109 

104'a 

.40 

People  Cr 

30'* 

18 

Do.  pfd 

j  lOO'/i 

97'4 

3.5 

Photo  Eng. 

1  18'* 

15'* 

.73T 

Powell  Ri> . 

i  42% 

.35'* 

1.00 

Power  ('(wp. 

’  7ft 

60 

1.68 

Do  1st 

'  45 

40'* 

!.25 

Do  2nd 

80  U 

70 

Prem  Iron 

1  7%4  0.5 

1  00 

Piem.  Tru.«t 

;  151 

1.30 

i..50 

Price  Bi  ox. 

'  50' '4 

41% 

LOO 

Do.  pfd 

1  89 

78 

.2.5 

P?o>  Tran.t 

15 

1.3 

[.25 

Do.  pfd. 

1  4.1% 

41  . 

Q  NA  1  f;^S 

'  ’’  4 

!6  ' 

80 

Que  Pow  1 

1  43^^ 

.38 

.4.5 

Que.  Tel 

271/4 

.55 

Do  pid 

I  20% 

201.4 

.45^ 

Quinte  .A* 

i  13 

11% 

.60 

RAPID  GR. 

1  16'% 

8% 

.50 

Reiiman  5 

.38-* 

21'a 

i.M 

Ry.  AJ.  pf. 

86 

80 

Riverside  A 

'  11 

1ft 

Do.  B 

;3.0ft  3 

.00 

.40 

RobertsonM. 

I  19 

15 

..50 

Do.  pfd.  1 

1 

16% 

.40 

Robinson  L 

1  14% 

1254 

.50 

Do.  A‘  j 

18h 

15 

.30 

Roe  A.  V.  I 

1  1.3'/^ 

9>ft 

.87% 

Do.  pfd.  1 

1  100 

95% 

.50 

RoBand  ‘A* 

35 

21 

.30 

Do  B* 

1  33% 

27 

.12'/* 

Do.  pfd. 

'  8t> 

71% 

.06’/* 

Royalite 

'  11%7 

6ft 

66 

Do.  pfd. 

!  23% 

18 

Roy  Cc'k  A’  1 

10% 

IOI4 

.15 

Russell  Ind.  i 

i  14 

9  , 

1  .58  .50  .3  9  53'*  52%  5.3 

I  19'*  12  19'*  17  17 

I  44'4  42  5  7  42  42  42 

j  28  25  6  1  27’*  26  26 

I  .50  46I4  3.6 

,  18  14**  16  16  16 

.53' 4  40  .5.3  .52  .52 

i  145  132  5  0  140  140  140 


98  I  (Supplied  by  Rippea  A  Ce.  toe.) 
92  j  Bid  Asked  Continental 

iAIexan  Bldg  C  19  r"“w„"®i  He  ‘ 

-n  I  Ang  C  Tel  AC  38  37 

“  I  Beauharnois  Pr  15 

^  33  ^e^^nf"Bn 

I BC  Sugar  -14  36 

„  Bril  Pete  C  19 


6.50  Biockville  T  62 

300  Can  Delhi  P  6'i 
25  Can  Fire  .Ac  20 

200  Can  Indemnity  20 

r  Mot  Lamp  16 

1.39.1  Can  Sup  011  15 

Cuie  Coll  A  20 

100  Do  B  20 

Colonial  S  275 

(.'ommerc'l  Life  40 

.12q  I  Cawthra  A  U  35 

i  A  W  Chase  U  50 

9,694  *  Cons  Theatre  A  7 

20..3,34  ; 


(Cloaing  quolatlens.  .luly  21.  19.59) 


Continental  Lift 

60 

La  Sauvegarde 

70 

Cousins  E  U 

1ft 

Ldn  A  Can  A  pf 

43 

Crown  Life  new 

165 

175 

London  Life 

19ft 

Cuban  S  Sugar 

« 

M  Loeb 

10% 

Daily  Minor  A 

3.20 

3.40 

Monarch  Life 

6ft 

Det  Int  Bridge 

18 

McCarthy  M  A 

D  of  C  G  Insur 

4ft 

Do  B 

.25 

Dover  Ind 

7% 

•% 

MU  City  A  Di* 

.58 

F:astern  lYusI 

27 

N  Life  Assor’n 

275 

Emp  Life  25  pf 

3ft 

.\B  Telephone 

12 

Essex  Pack'd 

1 

NS  Trust 

17 

Excelsior  L  n 

1.30 

Gland  Brew  A 

14 

Galt  Brass 

9ft 

Ont  A  Que  RI.v 

100 

G  Br  A  Inc  C 

22 

Rob  J  A  W 

2.3 

GeWest  Life 

34ft 

Sherbrooke  Tr 

200 

(iuav  C  NA 

33ft 

Sobey's  Stores 

15% 

Halifax  Ins 

18% 

?ft 

Sovereign  Life 

215 

Horne  A  PitfieJd 

6'* 

7 

Strategic  M 

M’* 

Hudson  Bay 

29 

29% 

Sind  Fuel  4'/*  n 

32 

Imp  Chem  Ini 

5'4 

Stew  A  Lloyds 

3'.* 

Ing  A  B  pfd 

10ft 

Tor  Gen  Ins 

22 

Int  Holdings 

39 

31 

Waterloo  M 

1  if* 

6 

ss 

8L'ii  2.700  East  Ma? 
2.900  East  Sull 
500  E  Wood 
4.100Fasf  Met 
6fia!  Eldei 

niL  12^500  Eldrich 
*  23.617  El  SoJ 

^2  1.500  Eureka 

.59%  40  700  Expl  All 

^7  5,54.5  Falcon 

106.000  Faraday 
16,060  Do  wt? 
1,0.50  F’we.sf  Tung 
17.100  Fatima 
J  ,3,000  Francoeur 

12.82.5  Frobisher 
8.5  Do  debs 


21  19*<*  20  1.7.32  Quemont 

29  ’jfi  ?7  157,5.50  Radlore 

‘»4  20  20  .lOORainviPe 

iQis,  18  18  19,0.50  Rayrork 

e,  s$  ’$2  45,680  Realm 

5-  57  .57  1.400  Reeves 

10  1ft  nn  ift  M  19.600  Rexspar 

’  ^ ’ .s;  'iz  , 

,,  ..  8.100  Rix  Athah 

2ft  q  in  in.200  Rmhe 

nn  "8  .ns  R<'’''"''n 

e«i  esi;  .-jd-  I  ..'""  Rowan  Cons 

.VnoORyanor 


1.45  1.38  1.40 

1  92  t  80  1.90  ■ 

1.80  1,30  180 

10'.*  .10  .10 
L.58  1.45  1.45 

,37  .31  ,33'^ 

.11  09%  09% 

.24'*  .24  24 


,12%  12'*  A2^ 


2.30  2  16  2  20 

80.00  76,00  76  00 


1,6.30  Gem  Mines  18  7.5  18.12  18.50 


—CANADIAN  BONDS— 


30'/*  10%  4-11* 


6  3  97'/4  97%  97'4 

.  16' a  16'*  16'* 


4  8  44%  44%  44>* 


(By  Tht  Investment  Dealers'  Association  of  Canada)  . 

(Clnting  qaotatinns.  .luly  2L  1959)  ! 

Gnrt  "f  Canada:  C  Indus  .S'.  77  101  103  Simpson  9  78  183  18$  1 

..,/.  Asked  /111  4  76  81  84  Triad  O  4'.  . 71  84'x  86', j 

issues:  hid  Asxeo  3^, ,72  82  84  W  Cst  T  5'$  88  88  90  1 

r  60  98  98’$  CPR  5 '83  91  93  ! 

c  61  94'/.  94Vi  ConsDenis  .5  62  95  98'x  Utility  Bonds: 

‘•6.*  *7';  Cr  Fon  3>-$  '71  949$  979,  Ang-Can  T  6  83  98  inn  I 

r  65  91'.  92  .  nomStrs  5'.2/76  98  lOO'-j  xvalonT  S'.,  66  84 

r  68  849$  8.’9$  pom  Tar  5'/.  '78  94'/$  969$  gell  Tel  3'.  79  80  82 

‘  2'  o?,  **'  ^  Bell  Tel  .5'i  80  96  98  I 

''  Sis?!*'”*’  Bowater  3',  80  80  ! 

ir*  *?4|In<iAcc  $'$'78  95  97  Braz  Tr  4»i  70  79 

ri,  iCoblawG  6  77  99'$  1029$  BC  Elec  3'.  69  85'/$  87',$ 

4  81  82  .  83V.  Lorado  Ur  6-62  45  .55  gr  Elec  5’$  77  98  100 

I...  iMassFer  4'/i  76  88  91  Rf  Elec  S'.  88  91  93 

’  ■  .  ,  MillikenUr  6 '62  91  93  gf  Tel  3’.  83  94  96 


'CNR  4  81 
!  Proxincial: 


4,000  Genex 

1*  1.100  Geo  Scien 

,  12,0.50  Gnt  MascI 

V  2  465  Giant  YK 
„  38.610  Glacier 

'i®  2,300  Glenn  Uran 

,„./  44.700  Gnid  Eagle 

'v’v  17.300  GF  Uran 
4.425  Grandroy 
9,71.5  Grandur 
.12.500  Greyhawk 
2.000  Gulch 
SOOfJulf  Lead 
''’'V  12.599  Gunnar 

11®  7.680  Do  wts 

2.50n,Gwillim 
V’  lOOHallnor 

*  14.000  Hard  Rock 

12,200  Har-Min 
2,000  Hasaga 

_  57.200  Head  nt  Lakf 

I  7,500  lle,.|/|way 
.5,400  Healil 
l.rnn  llev  a 
3.918  Hoilinger 
.5.125  Hoyle 
21 .590  Ind  Lake 
1.100  Inspiration 
I  31,900  Int  Ran 
I*’®  '  20,970  Iri.sh  ’  op 

0'’''$  I  400  Iron  Bay 
®®  I  9,100  ISC 

!  21.535  I  Walls 
i  38,600  Jacobus 
100  1  0.900  Jaye  Fxpl 

5:i,.50ll  Jcllicie 
82  I  12,000  Jobu’ko 
98  I  2,200  Joliet 


13  .129$  .13 

1.10  MO  1.10 


1.65  1.10  1.65 

nt  .03'$  .04 

08' 2  .08' ■/  08' -z 


2  30  2  30  2  30 


1.130  San  Ant 
7,1.50  Satellite 
500  Sheep  Cr 
18.113  Sherritt 
200  Sigma 
.5.100  Sil  Miller 
5.100  .Sil  Stand 
16,450  Si.scoe 

7.. 500510can  VR 

1.500  Stdeona 
5.775  Slanlelgh 

940  no  wts 
3.830  Slanrock 

9.500  Slarratt 
13.000  Sleeloy 
12,756  Slcep  R 

5,10ft  .Sturgeon 

4.500  Sud  Cont 
8.725  Sullivan 
5,90ft  Sunburst 

20.900  Sylvanile 

8.. 530  Taiircanis 
1,000  Do  vt 
2.850  Teck-H 
5.940  Temag 

10.550  Territory 

8.500  Thom  L 
16,500  Tiara 
61,300  Tombill 

1.000  Torbrit 


High  Low  CIoM 


20  00  27.50  27.7S 
1.C7  1,03  1.0* 


8  4ft  5  30  S.3I» 

3.1  .33  .33 

4.10  4.31)  4J0 

3  25  3.25  3  » 

1.19  1.35  l.SH 

11  .10  .n 

.049$  .04  .04 

199  1.91  ltd 

24  ,22 

■12  .11  .11 

071$  ,079$  OTit 
15  .14  14 

3  00  2.95  2.95 

.36'$  .309$  .3014 
09'$  .08  .  0994 

115  1. 12  t.l2 

3.00  2.96  3.00 

14  11  .14 

I  13  1.08  i.na 

07  069$  .0494 

.90  .84  ,84 


129  M5  12a 

42  .32  .40 

H  .1.1  .1394 

16  14  H 

88-50  87  00  87.75 
.11  .10  ,3094 

.08'$  ,08  .  08*4 

32  30  .32 

129  1,1.5  1,23 

.09'$  .09  .0994 

.71  .62  .63 

1  54  1  43  146 

07  .07  .07 

14  .50  14  12  14.12 

•  11  .12  .12 


.07'$  .081% 
.13  .13 


2.60  2-50  2.54 


.08'$  .08  ,081+ 
.199$  ,r.9$  .129$ 
■26  .21  ,2314 


.18  .191* 

.05  .061+ 

.139$  .131+ 


I. 80  1,72  1.72 
.07  .06'$  .07 


1.35  3  .10  ,3  10 


.10  .10 

.14  .149+ 


125  1,17  1.20 
114  120  1.29 


1  75  I  40  1  64 


MO  1  40  1,40 

in  .06'$  .10 


.191$  .16'$  16V+ 

8  10  7  90  8  10 


.041$  (HI,  041+ 


4  10  4  25  4  30 

144  1,10  1,10 

4  no  3  85  4  00 


1175  11,12  1175 


051$  0,51$  0594 

6  00  5  7ft  5.85 

4  no  3.75  3  SO 


4  85  4.50  4-50 


21  .18  18'4 
11  25  11.00  11.25 
1.12  ,91  .93 


MO  1  10  1.10 


1  28  1  20  1.28 

3.25  3.05  3.10 

4.15  4.1.'  4  15 


in>$  .109$  ,1094 

.66  .57  -57 

27  269$  .2694 

,65  .59  .65 

.059$  .059$  .0594 
.07  ,  06  .  06 

13,00  12.62  12.62 

.199$  .199$  .1994 
079$  .079$  0794 

2  10  2.05  2.10 

.20  .19  .20 

1.15  1.1.1  1.13 


It  111$  12 

2  70  2.37  2.49 

31  .28  .29'/$  ■ 


10  Alla  Tel  4i-«  78  85'$  879$  K  St  Oil  5'4'77  91'$  94'$  L, 


3.285  BC  Power  5  82  91  93  Rgy  Aim  5'4/78  96  99  Ji 

450  I  Man  Hy  5  78  94  »5'$  St  Law  Cp  5 '78  92  94  Can  Elect  4  68  84 

140  ;n  Bruns  3'$  65  US';  909$  Simpson  4».4'78  92'$  95  ”  "j 

8.5  :  ,N  Bruns  6  79  92',2  94'/$  s-an  Ur  3'$  '62  87  91  5/  L  2?, 

260  Newfld  5'-4'79  94  %  Stan  Ur  .5»4'63  55  6ft  ... 

■N  Scotia  3‘-4  65  87'/$  89V4  steinbgs  59-4 '73  94  Gt  L  Pow  5- 4  77  98  inn 

1.195  N  .<cotia  5  79  92%  94'$ 'TraderF  5*4/74  851$  98'$  Inland  NG  6  82  98  100 

Ontario  3 '65  87  88'$  TCP  5.85  87  939,  95'$  .MaritimEI  4  75  84 

128  Ontario  3  WestonG  4'*71  90'/*  93%  NfldLAP  4*/*  74  87 

,Onl  Hydro  4  »i6  91'*  93'/*  '.NfJdL&P  ,M/*  78  95% 

OnlHvdro  5  78  95  9fi  Cooyerllblei:  Nor  Tcl  5%  78  fl.H 

.  ...  Quebec  4  62  9,")’4  96';  Abilibi  97  90  Power  C  .S%.'77  97  99 

1  *>01  Quebec  4-''4  77  91',2  93'*  Atlas  Steel  3  87  114  119  Que  Tel  6  77  98 

fino  Que  Hv  5  79  92'*  '♦4%  Brazil’n  4'a/^71  74  77  Shawin  3h  70  82 


113.600  .Iop.«sm»fh 
10.702  elowscv 
3,000  Kenville 
3.866  Kerr  Add 
8,100  Kilembe 
4.680  1)0  wt* 

14..541  Kirk  Min 
P.02,»  Kirk  Town 


21  no  21.00  #1,00 

3  40  3.14  3.30 

J  74  L.53  1.60 


7.300  Trans  Can 

.81 

8ft 

80 

14,000  Trans  Res 

.18 

,18 

18 

73"  Tribag 

.32% 

32H 

.12(4 

6.150  Trin  Chib 

17% 

.17i$ 

.1714 

10.867  I'lt-Shaw 

,14 

n 

12 

Zn.sno  U  Mining 

.27% 

.2r/$ 

26 

49.5  U  A.sbesfos 

4.75 

4.60 

4  60 

2,860  Un  Keno 

4  7ft 

4  45 

4  50 

5,106  1%  Fort 

33 

29 

.29 

3.859  Upp  f  an 

1  19 

1.L5 

1  1,3 

7.000  Vandoo 

07 

.06% 

.07 

13.509  Ventures 

28.62  ; 

27  .50  28  00 

15.R5n  Violam 

2.49 

2.13 

2.30 

.1.12g  Waite  Am 

6.45 

6,30 

6.40 

4.000  Weedon 

21 

.21 

.21 

3. .‘00  W<»rner 

1ft 

.10 

10 

9.990  Willrov 

L.5ft 

1.3.3 

1  40 

400  Do  wts 

68 

,85 

.65 

29.900  Wiltsey 

.18 

.15V$ 

.16 

l.,v00  Winch 

ftTii 

.07% 

.07H 

<1,000  Windfall 

15 

.15 

.15 

1.310  Wr  Harg 

1.42 

145 

1.45 

16,975  Vale  Lead 

.38 

.33 

.35 

2.000  YeUorex 

07 

.07 

.07 

25.88)  Yk  Bear 

1.17 

1  06 

l.is 

19,500  Young  HG 

1  14 

1.06 

1.09 

1 .000  Yukeno 

06 

.06 

06 

81,600  Zenmac 

.29% 

.28 

.29Vi 

.525  Zulapa 

.22 

.22 

.22 

CURB 

1,600  Bulolo 

3.90 

3.70 

3.90 

100  Coast  Cop 

3.25 

325 

325 

1,250  Pend  Ore 

2.75 

2.70 

2.70 

3.500  Yukon  Con 

.80 

.76 

.76 

VANCOUVER  STOCK  EXCHANGE 


(Supplied  by  Jas.  Richardson  A  Sons)  (Tloslng 

LISTED  STOCKS 

Indtistrlsls;  |  Oils* 

'  Fid  A^kediCdn  rolliertes  9.00  9  25 

Al'a  Pist  Ltd  1  20  3  10  ' ’j’L.'*,'  i’V  ?  211  ?  ™ 
(  yp  2  CO  '*5  I  Mid'W  Ind  G  1.60  1.70 


rinsing  quoUttnas.  J4lf  fl.  1959) 


Canusa  Mines  06 
Giant  Mascot  .24 
Nor  Vent  Vent  07 


Que  Hy  5  79  93 
Saskat  3%  65  90 

Industrial: 


I>eihi  5'/2/73  110  n2  Shaw%  4‘’4'76  91 

9i%  ‘Cdn  Petro  4/72  86  88  I’nion  G  5  77  92 


Inid  Nat  Gas  2  00  2  10  \eni  \eni  u/ 

Mid-W  Ind  G  1  60  1.70  Pacific  Nickel  61 

Peace  River  P  54  .60  Nat  Explor  .08 

Vantor  Oils  .72  .7.5  iQuatsino  ,19 


%/ 77  114*/*  117'*  Union  G  .)'*  77  98  loo  |Capital  Fst  12,0ii  12.2.5 


Vantor  Oils 
!  Mines: 


in  lAbitibiP  6',4  77  102  IM  C^utt  5 '68  92’/$  959, 

850  AltaGas  SI'a  81  94  96  Dom  Tex  4  66  hr  sjv* 

AlgomaS  5'$  78  95’,  97'$lGreyhnd  .59$'73  101  107  Brantfd  C  6  78  94 

5  Alim  C  495  73  90  92  iHomeOil  S'/s  71  107'-$  1119$  Eaton  R  39$  68  83'$ 

BA  Oil  mLt?  95  97  IrldCem  4'  / '76  99  104  Eaton  R  5  78  92 

rancem  S'i  vs  94'$  97  Inid  NG  5'$ '77  96'$  99'$  LobIwLP  5'$  83  97 

•  •  c  Brew  5  83  91  93  ll-oblaw  4'/,  76  137  142  .Sleinbrg  P  6  82  97 

CBAIum  5^4  80  96  98'*  Pac  Pete  5  77  101  10.5^a  - 

C  Them  .5*4  71  92'.*  95'*  Shawin  5'.*/ 72  109  113 _ t  Payable  N.Y  or 


Neon  Prod  16  .50  16  75  Amer  Stand  07 

'Pac  Coast  T  60.00  Beav  L(k1  Ur  17 

Westmin  Pap  35.50  Beth  Copper  1.24 

Sun  Pub  13.50  14.25  Canam  Copper  .18 


Beav  Lod  Ur  17  .22  Taylor  Bridge  .20 

Beth  Copper  1.24  1.26  Trojan  Cons  .11 

Canam  Copper  .18  .22  Vananda  .02 


CALGARY  OIL  QUOTATIONS 


Payable  N.Y  or  tan  (Supplied  by  Jas.  Richardson  A  Sons)  (Closing  quotations!  July  21«  1959) 


9»r  8.4  1L%  10%  10%  —  % 
95%  6.0  96'*  95%  95%  —  2% 


7.95  7,85  7.85  —.05 


HARDEE  FARMS 
i  Hardee  Farms  International  Ltd. 


I  Bid  A.«;ked  Castles  10%  13%  Kenare 

I  CARTIER  QUEBEC  l-AlasVP  275  300  |C  Fortune  4V4  5  Keno 

^  Cartier  Quebec  Explorations  Ltd  ad*|.Ala.5  Vkf  80  110  century  4  4’i  Ueamar 

"°*j vises  that  payment  has  been  received  j.AJdina  ii’  ’®''‘ Clay  bar  16  23 


I  Hardee  Farma  international  ;.ia  "“-j vises  that  payment  has  been  received  .Aldina  10 
jviies  that  6, SCO  common  shares  at  $6.25 'from  Marrhment  and  Dixon  for  50.000 '  Anac'da  80 
1.86n  la  share  have  been  issued  under  options  s'lares  at  45c  a  share,  due  May  6,  1960.  jBarrons  .3 

35  I  granted  lo  the  treasurer  and  comn-  Tbe-e  are  now  2.136.800  shares  outstand-  Bala  5' 

itroUer  of  the  company.  There  are  now'ing  and  863.200  in  the  company's  |BI  Crown  19 
1,432  541,509  common  shares  outstanding.  treasury.  iBurrex 


109$  clavba'r  16  23  Eed  Calm  9 

8®  !  ,a  MnrilOil 

4  I)  L  hold  250  Merland  16 
ft  IDom  Min’l  2'-i  29$  Monarch  2V4 

22  'Edoran  4'*  5  iN  Richfld  4 


4'$  Nuco  99$  19 

16  iRanchmn  11  U 
^'■s,  Renfrew  3  4 

*'*»  Saige  OU  70  78 
,4  .Share  4'$  5 

3  :  Transfield  29,  3 

4';  Turner  V  20  25 


4'$lNor  Cont  19$  1'4,W  Warner  1 


Stadacona  Plans 
Exploration  Work 

i  Sladacona  Mines  fm44’  Ltd. 
proposes  to  devote  its  re.sidual 
‘liquid  assets  to  the  search  for 
I  and  development  of  new  ore 
; possibilities  in  some  of  the 


THE  FINANCIAL  TIMES.  .TULY  24.  1959 


Chain  Store  Sales  for  First 
Five  Months  Up  5.7  P.  Cent 


I  about,  the  mid-year  showing, 
jwith  Parliament  out  of  the  way, 
dismissed  as  it  were  without 
beioE  given  the  expected 
I  privilege  of  being  prorogued  bjr 
the  Queen  a  few  days  later,  some 
important  decisions  will  now  be 
taken  by  tbe  government. 

It  IS  almost  a  certainty  that 
the  Borden  Report  will  now  see 
t.'ie  light  of  day  and  obtain  the 
attention  it  requires  There  will 
be  no  harping  in  Commons  about 
any  of  its  suggestions. 

It  is  an  equal  certainty  that  tfie 
cabinet  will  be  reorganised  to 
obtain  a  greater  efficiency  than 
has  been  e\  idpnced  in  the  past 
twelve  months.  There  are  a 
great  many  loose  ends  which.  U 
knotted 


Tremendous  Growth  Of  Natural  Gas 
Industry  Calls  For  Rapid  Discoveries 


more 

i promising  mineral  areas  of  Can¬ 
ada  and  elsewhere.  Roy  Robert- 
Ison.  President,  states  in  the  an¬ 
nual  report  for  the  year  1958, 

Balance  sheet  as  at  December 
.11.  19.58  indicates  working  cap¬ 
ital  of  $250,138.  exclusive  of 
marketable  investments  carried 
at  $75,000  'market  \alue  $87.- 
700  and  other  investments  at 
residual  cost  of  $5.00.3. 

The  Stadacona  gold  mine  was 
closed  down  in  the  middle  of 
19.58  and  the  company  decided 
it  would  be  preferable  to  dis- 
, pose  of  the  mine  assets  on  a 
, reconditioned  basis  rather  than 
sell  them  at  auction  or  on  a  hap- 
!  hazard  basis.  All  underground 
equipment  has  been  removed 
and  all  surface  openings  have 
been  capped.  Most  of  the  re¬ 
moved  equipment  has  been  or' 
will  shortly  be  reconditioned  and' 
readied  for  sale  while  dis-, 
mantling  of  surface  equipment^ 
is  presently  underway.  ; 


Special  fo  The  Financial  Times  showing  a  wellhead  price  4'j '  Theoretically  a  42-inch  line,  average  field  price  of  less  than 

times  that  of  gas.  It  is  little  pipe  for  which  will  be  capable  10  cents,  because  ot  the  over- 

wonder.  he  concluded,  that  na-  of  being  rolled  in  Canada  when  whelming  cost  of  pipe  line  trans- 

tural  gas  can  still  be  transported  the  new  Page  Hersey  and  Steel  portation  and  local  distribution, 
many  hundred  miles  and  com-  of  Canada  mill  is  built  in  Fid-  The  field  price  could  double, 
pete  with  these  other  forms  of  monton.  would  permit  deliveries  he  asseVted.  withnul  "upsetting 
energy. 

1  In  an  illuminating  table  of  re¬ 
lative  transmission  costs  through 
different  sized  lines, 
showed  how  dra.stically  they  can 
he  reduced  on  large  volume. 

F'rom  3.6  cents  per  thousand 
cubic  feel  per  100  miles  of  dis¬ 
tance.  through  a  24-inch  line,  at 
volume  of  100  million  cubic  feel ' 

A  measure  of  the  tremendously  per  day.  transmission  costs  can 
increasing  capital  inve.stmeni  in  be  reduced  to  almost  half,  or  1  9i 
the  Canadian  gas  indu.stry.  said  cents  per  thousand  per  too  miles.  | 

Dr.  Davis,  is  the  fact  that  trans-  through  a  .16-inrli  line,  so  far  the 
mission  and  distribution  facili¬ 
ties  now  have  a  capital  value  of 
one  billion  dollars  and  are  still 
expanding  at  the  rate  of  ten  per 
cent  per  year.  ,A  similar  amount ! 
is  being  spent  on  equipment  for' 
burning  the  gas. 

Of  all  Canadian  homes  within' 
economic  reach  of  gas  lines.  17 1 
per  cent  now  use  gas  for  space 
heating  purposes.  TTiis  marks  a 


Vancouver.  —  Natural  gas  in 
Canada  is  currently  exhibiting  a 
growth  trend  on  the  order  of 
doubling  every  four  or  five  years 
in  total  consumption,  and  will 
soon  reach  gigantic  proportions.! 
This  was  the  general  conclusion i 
reached  in  a  paper  presented  at 
the  recent  annual  meeting  of  The 
Canadian  Gas  .Association,  by  Dr. 
John  Davis,  director  of  research 
and  planning  for  British  Colum¬ 
bia  Electric  Company  Limited  in 
Vancouver. 


Davis  Field  Price  Low  nomies  in  other  directions,  nol- 

^  ...  .  ablv  in  transportation  and  dis- 

Exploration  and  development  {pjh,,(jon 

Icosis  of  gas  constitute  a  relative-  .Some  rather  colossal  figures 
ly  small  proportion  of  the  de-  Were  forecast  for  future  needs, 
livered  price  to  the  ultimate  con-  Compared  to  1958  total  natural 
'sumer.  Thus  there  is  no  validity  requirements  of  2.53  billion  cubic 
in  the  often-heard  argument  tha‘  feet.  Dr  Davis  estimated  1980 
‘increases  in  producer  prices  will  needs  will  run  to  2.0.59  billion, 
make  it  hard  to  sell  gas  at  re-  .so  that  reserves  will  have  to  he 

.  tail.  Actually  the  general  retail  added  to  at  the  rale  of  5.3  tril- 

Norlh  price  averages  nut  around  $t.'i0  lion  cubic  feel  per  year  by  that 
■  ■  '  on  an  time  to  keep  pace. 


together.  can  he 
significant  for  business.  It  must 
be  realised  that  even  the  mid¬ 
year  reappraisal  of  investment 
intentions  is  based  on  answers 
which  must  have  been  given  cau- 
diously  when  the  inquiries  from 
,the  Department  of  Trade  &  Com- 
^merce  came  through  the  mail. 

^  There  was  not  much  certainty 
about  anything  in  .Iiine;  there  il 
now  at  least  the  expectation  that 
some  certainties  will  ht 
established. 


[iilerim  l^^artiirigs 

riR.sT  »  MONTHS 


per  thousand  cubic  feet 


Ctianf  Y’toiif*. 
Imp.  Invest. 
iCorb.v  Distil 
Dist  Sfajttams 
Hiiam  Wsiknr 
Crsi*  nil 


UNLISTED  MINES 


fSapplifd  M  E-  t->P9llp  4r 
fClotlnf  OnAtaliPii*  JpIt  Sist 

Rid  Offer  Uakp  Chib  15 

^b.sam  S  (Main  Oka  40  45 

.Aronir  40  50  Martin  B.  S  7 

Ac  V.T.r.  15  40  I  Mattag  Lk  4A»  31 

Arnora  Mattag  Ex  14  18 

Sss.  D»v.  12  14  iMurrs.v  M.  M  .Vt 

Mias  Chib  .1  s  f'l 

Bald  Mtn  9  II  !  ‘'.T  J'*?*  lif 

Bros  Chib  ID  10  Mai  U  J 

Ballmont  7  12  JjiPi'oo 

Bie  Noll  I.S  IS  .Norbaaii  00  70 

Braromar  «  10  «*'  ^  « 

{ .  .lavoln  14  14'a  Pascalis  15  19 

Capriv  Dll  .10  41  Quednn  5 

Cns  Vauz  80  00  Quek>  4  0 

Dadson  17  22  iRa„^  H,,,  ^  ^ 

Dauphin  23  .1*  Rivermede  .10 

Elwood  M.  .5  «  Robrrvall  44  .54 

Franksin  fiO  sheraton  41  48 

Garland  4  *  1st.  .ludo  10 

Gih.son  10  14  Ig,  4,  34 

Glencona  *4  tV4:Scott  Chih  2  4 

Hastings  8,5  70  jSelb.v  Mng  4  8 

Hull  fr  230  240  .Starlight  3  3 

tndepend.  M  17  Tarpoint  3  .5 

Kenmar  2  4  Valmont  I  10 

Lk  Sup  Ir  20  30  Wm.  I^eys  10 

Liin  Echo  30  35  Young  P.  15  19 


Tola  I 
f'hangA 


riRST  8  .MONTHS 


(Continued  from  Page  1) 


'cording  to  present,  plans  which 
'call  for  extension  of  the  .Albert.* 
Gas  Trunk  main  line  a  few  dozen 
;miles  farther  north  than  its  1959 
extension  is  taking  it. 

Concurrently  with  the  pipe  linn 
extension,  the  BW  group  will 
build  one  of  the  large  wet  gas 
processing  plants  which  are  be¬ 
coming  features  of  the  Alberta 
foothills  and  near-foothills  land- 
.scape.  This  plant  will  extract, 
sulphur  and  liquid  products  be- 
(ore  the  gas  goes  into  the  pipe 
line. 


■holdings  in  the  common  share.s 
iof  Coronet  Oil  Co.  The  offer, 
'announcement  stales,  was  con- 
isidered  fav  ourable;  was  accept - 
led;  and  the  sale  was  executed 
ion  July  16th  lor  an  amount  of 
•$12.190,436. 55. 

;  This  sale  includes  all  the 
issued  shares  of  Coronet  and  the 
'forty  per  cent  overriding  royalty 
previously  held  direclly  by 
Placer  Development  Limited  in 
the  production  ol  Coronet  Oil 
I  Company  from  its  Andeclor  field 
I  leases. 

•A  large  amount  of  the  funds 
derived  from  the  sale,  it  is' 
stated  might  w'ell  be  required 
for  development  of  the  .several 
mining  ventures  in  which  Placer 
is  pre.sently  interested. 


TotsI 

Changp 


FIRST  Ql'ARTER 


Canadian  Dollar 
Quototions 


Morifime  Securities 


'on.^.  Deni.son  3.38.5  749  0.78  '  ^Furnished  be  .Stanborr  A  €a.  1 

)uemont  M .  470  3.34  0.22  i  '  Raliratl 

nk'kpn!.(>n  ....  10.1  97  (Clnsin*  OnMaii»ns.  .Inis  tO.  Ill 

;aRuena.v  P .  4.11  484 

:  1..  Paper  .  109  4.10  0.21  Bib 

it.  Caw.  C.orp.  .  914  1. 010  0.17  cradia  Trust  Compan.v  82.00 

Ipemiska  (  op.  449  172<d  :  Atlantie  IJtUities.  Rifbts  2.65 

r.  Mountain  189  4'12  0.02  Mlanlir  WholesalQrs-  'A*  27,00 

her. -Gordon  459  878  0.04  lo  E  Barbour  10  25 

Irlnt.vre  Pore,  .  527  .512  0.89  Cousins  I.td.  Class  ".k" 

ons.  Discovery  .  211  281  0.08i/j  Cou.sins  Ltd.  Class  ‘R' 

)ome  Mines  409  409  S,,  i  ,  22.oo 

ampbell  R.  L.  .  402  405  :  Eastern  I'tilitics.  HW'"  Ptd  9.00 

’''f5(”9,  **■  ■  eastern  Trust  Compan.v  26.00 

lell  Telephone  11.419  5.912  0.61  (Great  F.astern.  4'/j%  ptd.  7.25  8.25 

1.  h  O.  Paper  1.187  I.2R1  0.46  i  ..  51,;,%  pfd.  9.00  9.75 

18,984  12,211  I. IS  Halifax  Insurance  19.00 

i.C.  relephone  1,117  0.71  Maritime  Accessories,  Com.  3.00  .  . 

loianda  M.  ...  2,375  2.184  0.57  Maritime  Accessor.  891-  pfd.  9.23 

lonohue  Bros.  300  202  0.31  MariUme  Life  .  120.00  . . 

luminium  2,210  .5,331  0.08  Maritime  .Steel,  pfd.  95.00 

loore  Corp.  .  2,664  2,437  1.22  ,  Maritime  .Steel  Common  175.00 

ix-Athbaaska  73(d  3  I.Maritime  Tel.  Ir  Tel.  com.  17.00  17.75, 

an.  Hy’carbons.  157  94  0.'22  I  Maritime  Tel  8r  Tel  pfd.  14,50  15,25: 

lalineau  Power  1,21!  1,357  0.60,8  Moirs  Ltd.,  Com.  60.00  | 

lunnar  Mine.,  2.27.1  2.618  0.68  ,  Moirs  Ltd.,  pfd  82.00 

mer.  NepheUne  .14  61  \ova  Scotia  Trust  Co.  .  20.00 

athurst  P.  8,  P  296  171  ‘  \  B.  Telephone  12.00  13.00 

lexicon  L.  8  P.  1.121  I.03B  l\S.  Light  8  Power,  com  15.25  16.00 

nrd  of  Can.  8.800  1.900  4.10  \..s.  Light  8  Pwr.  50r  pfd.  77.00 

,.  Decalta  Maid  lO.Vid  ,  V.S.  Light  8  Pr,  414%  pfd.  85  00 

—  -  N.s  Light  8  Pwr.  5%  pfd.  48.30 

Totals  90. .175  74.715  .Ocean  Fisheries  Lid  .  com.  14.00  14,75 

Change  .  21.21%  Ocean  Fisheries  .5>r4%  old.  4.85  5.00 

lOland  8  Son  Ltd..  Cl.  "A”  13.,50  ' 

a— On  •"A"  alock.  Oland  8  Son  Ltd  "B"  .  .  II. on 

•-Fi.scal  years  .luly  Lsf,  1958-Der.  list.  Robin  .lones  8  Whitman,  of.  .17.00 
159.  Sobe.v  .Stores  Ltd.  ‘A"  18.00  l8..io' 

••  —  Fiscal  years  .luly  1st.  195?. Dec. '  Stairs.  Son  8  Mor..  Cl.  ”A"  7  .50 

Ist.  1958  .Stanfields,  Cllass  "A"  10  00  j 

d)  Net  loss.  Stanfields.  B  "  9.50  , 


has  also  bppn  imprps.sivc,  fn 
1949  it  siipplipH  loss  than  three 
pcrceni  of  Ganada'.s  total  energy 
requirements.  In  19.39  it  will 
fupply  about  eight  per  cent. 

Looking  far  abeari.  Dr.  Davis 
forecast  2.3  per  cent  by  193(1,  out 
of  a  total  energy  volume  which 
will  have  doubled  by  that  time 
over  its  present  size,  thus  pro¬ 
viding  for  a  total  volume  in¬ 
crease  of  600  per  cent. 

Natural  gas  will  alway.s  have 
an  inherent  advantage  over  ther-| 
mal  electricity.  Dr.  Davis  pre-j 
dieted,  because  the  average  ther-i 
mal  power  station  will  have  to. 
pay  about  the  same  price  for  its' 
fuel  as  the  natural  gas  distribu¬ 
tion  utility  pa.y.s  the  trunk  pipei 
line  company  for  its  gas.  But 
the  power  company  then  has  to 
put  up.  an  expensive  generating 
plant,  so  that  its  capital  invc.st- 
ment  for  each  unit  of  energy  de¬ 
livered  to  the  consumer  may  be, 
five  or  six  times  the  amount  re-j 
qtiircd  for  natural  gas  di.stribu- 
tion. 

Relative  field  costs  of  gas  and 
oil  show  a  wide  spread.  Dr,' 
Davis  explained,  with  coal  at  the' 
mine  averaging  three  limes  the 
price  ot  field  gas.  and  crude  oil' 


Asked 


(Coniiniied  from  Page  1) 


Iso  l^ranium  Mines  Lid.  ari\jse»  ^hai 
it  has  sold  20,900  shares  of  Rartiore 
I  ranium  Mines  Limited  for  $20,844.17, 
and  has  purchased  11,500  shares  oi 
Orchan  Mines  Ltd.  for  $14.0, ifl. 


deSeau 

(Continued  from  Page  1) 


'made,  they  have  been  made 
upward  rather  than  downward, 
fn  other  words  more  industries, 
particularly  in  the  mantifacluring 
sector,  are  bullish  about  the 
longer  term  outlook  than  lbe.se 
were  in  .lanuary. 

New  Some  Decisions 
It  is  only  natural  that  the 
government  should  he  pleased 


What  is  The  Bank  of  Nova  Scotia? 


To  Ooorgn  Zenopoulis  it  is  a  friendlr  bank  around  the 
corner,  and  the  branch  manager  who  put  him  in  touch 
M'ith  the  real  estate  firm  that  sold  him  his  restaurant 
busine.s6. 


To  John  MeNally  steel  executive,  it  is  the  bank  that 
arranges  for  a  payment  on  his  export  sales  through  a 
letter  of  credit. 


Vinw  of  rrosA*cut  connerlmg  tnvnrol  rjctivn  drifts-  rock  bolt$  ond  nUrtrif  w^ld 
ma$h  controMthg  ground  m  foreground.  Former  method  (timbers)  mny  be  seen  in 
boekqround.  Note  how  tpoce  increo$e$  as  timber$  ore  discorded. 


To  Bill  Parsons  it's  hankers  like  the  one  who  flew  from 
^  innipeg  to  Toronto  to  assist  him  in  planning  for  a 
new  plant. 


THF.  RANK  OF  NOVA  ?C0TIA  is  a  group  of  bufeinessitien 
w  ho  are  familiar  with  every  branch  of  Canadian 
industry.  It  s  a  source  of  first-hand  information 
on  business  all  across  Canada — and  through  its 
overseas  branches  and  eorre.spondent  banks,  on 
local  developments  throughout  the  w'orld.  It‘s  men 
w  ho  can  offer  you  experienced  financial  advice.  In 
fad,  vou  ll  find  that  The  Bank  of  Nova  Scotia  is 
whatever  you  need  in  the  way  of  banking  service. 


•  tpch  month  thfi  reports  on 

gnmp  tapir  oi  rurrrnt  pconomir  m/pr- 
Pft  in  its  MnnthI}  Frripfr,  To  p»i 
ynur  nnwr  on  our  frpp  mailinai  li»t% 
trritp  tn  Ernnontirs  Dppt,  FT*  Tho 

Bouh  ni  \orti  Srotin*  44  King  St*  IT** 
Toronto  1*  Oninrio, 


Choir  link  Fabric  onchornd  by  Rock  Rolti  follow) 
woH  ond  roof  eontovrs  closniy. 


mot  underground  lunchroom,  rock  bo^bng 
ding  protection  wirn  maximum  space. 


mti]  ROCK  BOLTS 


(Al  STtlCO  standard 
fXPANSION  SHfll 
(?)  STtlCO  OfMP.SfY 
EXPANSION  SHfll 
A  c»fti(itolr  showinQ  th» 
Rhy.tcol  ^horocM.'.tic.  9( 
tk,  .t^,l  *'  'uppli^d  '*'•18 
every  .h'pmeni  of  .Stelco 
Sock  Boll'. 


THE  STEEL  COMPANY  OF  CANADA,  LIMITED 

Executive  Offices:  Hamilton  and  Montreal 

Solpx  OffifB5:  Holiffix,  Soinl  John,  Monlr^ol,  OHowo,  Toronto,  Hamilton,  tondon,  Windsor, 
Winnipeg,  Edmonton,  Voncouver.  J,  C.  Prott  &  Co.  Limited,  St.  Jc>hn  s,  Newfoundland. 


